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CALGARY  DEBENTURES. 

(From  Oiir  Ouii  ( 'orr<‘.s|toii(l4-ii 4 .  l 

( '  M.c.  Aii  V.  — 'I’Ih'  ('aiiadinii  CcinTal 
Irif  (’ompany  will  liiiild  a  S; | .')()  (MM)  waic- 
Jkhisc  in  this  cily  tn  disi riinitc  their  yfcmds 
1  hroiijilniiil  .Mlierta. 

Options  ofTered  hy  e.-islern  (inaneial  lirms 
<»n  the  I’uhlic  School  lioard's  nns4)ld  dehen- 
Inrcs  liave  aj'ain  lieen  rel'nsed  by  the 
trustees.  _ 

GOVT.  LOAN  FOR  G.T.P. 

it  is  stated  by  the  repn'sent at i\ e  of  a 
Canadian  bankint;  house  that  it  is  <|uile 
probable  that  the  Uorden  ministry  will  ash 
till' Canadian  I’arliament  to  approxe  of  a 
loan  of  •'SI.'i.OOO.OOO  to  the  (Irand  'Prunk 
I’aeific  Railway. 

SKCI  KITIK.S  <  <).  I.K'FN.SFIK 

'Pile  P’idelity  Securities.  Limited,  an  ex- 
t ra-jirovincial  corporation,  has  been  licensed 
to  do  business  in  (,)uebec;  F.  II.  I lol/.hei luer. 
aKcnt. 

Features  in  To-day  s  Financial  Times 

I'.ACJK  T\4<» 

l■'lllclll;^lions  on  .Monireal  MarKel. 

Coal  Co.  "rruslec  ’  works  o\crliiiie. 

i>.\4ii<:  TiiKKi'; 

Hank  Slaleineni  ( li  lelier  at 

Hanks  I'scil  Onl.v  sa.:i:is.ouo  l■;\(■ess  (  iin cnc.i . 

P.KiK  I'OI  I! 

I'alitorial. 

■f.  K.  D's  Column. 

•'Mainl.v  .\liont  l•'inan(  iei s. 

I'.ViJH  KlVI't 

Mnniciiial  Honds  I  snall.v  Him  I'ar  'I'oo  I, on;:. 
Provincial  ConI'ercncc  l.ikel.v  re  'I'nislcc  ,\ci  anil 
i*ro\'.  t.oans. 

l>.\4iK  Sl.\ 

'|■|•allc  .\clive  at  St.  .lolin.  \  It, 
l^nclicc  Provincial  HikIkcI. 

I•nlllic  still  .\wa.v  I'toin  Wall  street. 

Cottoti  Market  t  tisettleil 
New  York  Stocks. 

sKvi-N 

'I'orotito  Stock  l•;xellatl;:e  (.liliei 
Cotntnoilit.v  Prices 

i'A(ii‘:  l•;l«4ll  l 

i.es.ser  Cattailiati  Kxcliatiacs. 

SFtOM)  SI<;<  'I  ION 
IM<iK  MNK 

Si'Cltrit.v  .\;:aitist  I Id'alcat ion  of  Hatik  I'bnulo.iccs  , 
boiiK  Sanlt  Ka|)iils,Pio,icct  Krotn  Protnoicrs'  Poitit  1 
ol'\icw  I 

lli.w  Krance  Will  Protect  Peoule  l•'roln  Sharks.  i 

Hetail  Httsitie.ss  iti  Siileinlid  Condition.  I 

llitits  to  Investors.  i 

TKN 

SItItl.tlOO.tItttI  Paid  Kor  Diamonds  Ivver.;  Sear.  ' 

Intertiatiotial  Nickel  Doini:  lleav,\  Hiisii.ess 
’I'orotito  Itoard  of  'rradc  on  Hi.i:li  Cost  of  1,1;  iim'  ' 

PAIJK  KI.F.S  KN  I 

Hank  ef  Monireal  Keporl  Shows  I  iiiisiial  Siri  imlh  | 
Ne.  Cit.v  Hivalry  in  Canadian  Hankin;;.  ! 

Hankitm  Note.s. 

PACK  rWKI.SK 

port  William  Has  Heeord  for  Ni.;v  ^'aelories. 

Western  Real  Kslale.  | 

PACJK  TIIIK  TKKN 

Sherwin-Williams  Reiiorl. 

CalKar.v  to  Spend  Millions  un  liniinnemenis.  . 

New  Charters.  1 

l»A<iK  FOI  IITKKN  I 

Investor's  (iuidc  to  Canadian  Seenrilies.  | 

l*A<iE  FIFTEEN 

Investor's  (iuide  Continued. 

i*a4;e  six'IEEn  i 

Spanish  River  Bonds  Well  .Secured.  1 

S'aneouver  Needs  No  liinployinent  Bureau.  I 

Trust  Fund  Loans  in  Saskatchewan.  j 


1  DIVIDEND  INCREASE 
i  TOKENED  BY  tP.R. 
j  7  INTEREST  RATE 

I  Railway  Will  be  Paying  $12.25 

Per  Share  on  the  Paid-Up  Por¬ 
tions  of  New  Issue  While 

I  Present  Dividend  Rate  is  Only 

10  Per  Cent.  Terms  of  New 
'  Subscription  Officially  Announc- 

^  ed  Some  Precedents. 

I  'Pile  Cauadittii  I’acilic  Uailw'.'iy  ihis  week 

)  made  formal  aiiuouiicemeiil  of  the  date  tiuil 
^  lerilis  of  the  new  stock  issue  ;t it t  hori/.eil 
(  at  t  he  last  meet  iipf. 

j  .\  point  of  the  hitrhest  si)ytii lica nee  is  the 
It  fate  of  interest  to  be  paid  on  the  instal- 
||  ineiit  payinents  previous  to  the  date  when 

Ithe  stock  ranks  for  dividends. 

'Pile  company  announces  thtit  it  will  pa.v 
inli'i-esl  on  these  payments  at  the  rat; 

-  ;  of  7  per  cent,  per  annum.  .\s  the  prii-e 

Iof  the  stock  is  1 7."i.  this  means  that  the 
i  actual  interest  payment  vvoiibl  lie  at  the 
rale  of  .'SI per  share  pri'  inTHjim.  or  a 
'  mmdi  hitrher  .v  ield  than  ihe  presrBit  div  i- 
^  (lend  rate  on  th(^’<Tock.  |i  follow  sS  t  h;i1  if 
the  dividend  is  ^lot  iiidi'i  il^Vl  it  wflnid  be 
pro(ilu.itl«  to  sell  I  h<  (ilvl  st<K\  RniNinv  the 

\  '  I 

]  ^  his  .^ate'pf  .\[fa\s  is  in  tin  hi!;;hesl  de- 

(■  conliV^^iajor.v  V(h(  fort ca si  published 
ini'Piii.  Fix  r^i  ivi,  Tfiii.s  some  four  or  live 
vvtVks  atfo.  to  Ihe  elTeet  lli.vl  Ihe  dividend 
|ral(%^(inld  be  shortly  rpised  to  a  siraij;hl 
'  ID  p(^«,T)t.  on  I  ra  nic  ‘accon  III  and  d  per 
‘eeiil.  addiliontil  on  siFcial  acconni.  or  a 
’  I  o'  .’ll  of  I .'!  (ler  eelll .  , 

<  ■om|i;il  isolls  of  i  he  iu'oeednri  of  I  he  eom- 
.  pan.v  in  previous  sUiek  issues  .-ire  most 
inti  I'est  in;:.  On  Novliuber  lb.  I'.lDD.  there 
w;is  issued  a  Itd't^e  l|oek  of  new  s|,„.|.;  P  | 

1 2.'i.  .■iiid  interest  wlif  paid  on  the  iiislttl- 
menls  I  In  I'eof  at  b  pik'  ei  lit  .  eijuivaleiit  to  | 
7  '  S  pi  r  ((III,  'yn  the  ||l  r  value  of  I  lie  st  ock. 
For  Ihe  la.-l  luirr-w^  »('  follow  iuc  .vear.  or 
;  b(  fore  this  stock  wtts  fully  paid.  Ihe  rtite 
'of  dividend,  wl'iich  had  been  7  per  cent. 

■  1  was  rai.sed  to  ,S  iv.  t'  eeul..  v  h'l.  s'v  months 
'  Itiler  an  tiddilional  -  |)cr  cent.  v.;is  tidded 
(III  s|„.|.jp|  incoiiK  aecouiil. 

■  '  On  .lauuar.v  IDlL’.  there  wiis  issued 

.  .iiiolhi  r  block  at  l-'iD.  .also  ptivable  in  in- ^ 

.  i  slalnieiils.  .111(1  interest  vv:is  Ihis  lime  paid 
cat  the  rale  of  7  pit'  eeiil..  uiakiii)'  a  lol:il  ' 
I  of  -SIIL-'iD  per  annum  on  the  par  vtiliie;  Ihcj 
:  I  dividend  vvtis  now  ID  per  cent,  a'ld  had  , 
become  (|  ii.a  ft  erl.v .  so  tli.’il  the  discrepanc.v  ' 
vvjis  not  hii'tre. 

In  the  [U'l  sent  e.'lse  the  interest  payments 
'offered  are  ;tt  the  rale  of  I'J'-,  per  cent,  on  | 
the  p;ir  Vtlllle  of  the  stoel..  while  the  divi¬ 
dend  si  ill  la  iiuii  ns  a  I  onl  v  ID  |(er  cell  I .  'Phe 
discreua  llev  is  too  Itll'tre  to  be  without  si^- 


P.O.  DEPARTMENT  DOMINION  PARK  HAD  SEASON  OF  nCHT 
IS  INVESTIGATING  j  REST  EARNINGS  OF '  MONEY  IS  HEALTHY 
RUTHVEN’SeO.  HISTORY  SAYE 1906  HOUSE-CLLANING 

Meanwhile  He  is  Still  Selling  Seven  Per  Cent.  Was  Paid  on  the  Withdrawal  of  Market  Funds  and 


Price:  Five  Cents. 


Wood,  Gundy  &  Co. 


SASKATOO.N 


Shares  at  .$50  Each  “  Estimat¬ 
ed”  to  Bring  Fabulous  Returns 
-  Immoral  Advertising  Carried 
by  Star  and  Gazette  Even  After 
Financial  Times’  Exposure  in 
Last  Week’s  Issue.  I 


Stock  and  a  Substantial  Addi¬ 
tion  Made  to  Surplus  Fixed 
Charges  Reduced  by  Extinguish¬ 
ing  Portion  of  Bond  Issue 
Property  Valuation  Very  Con- 1 
servative.  i 


Restriction  of  Commercial 
Credits  Will  Put  Canada  in 
Shape  for  Any  Contingency,  and 
Prepare  Country  for  Buoyant 
Period  in  1913  The  Week  in 
Stocks. 


.YctiufT  upiiii  the  tidvicc  ol  'lilt;  I'inan-  :'1,.  jiiiiiu;iI  statement  of  the  Diimiiiitm 
ciAl.  li.MKs.  the  Fust  mjislci'-(  iciicrtil,  at  Ft, rk  ('(impiiny  Limited  shows  t  htil  I  his  has 
Ottawa,  is  iiivcsliirtiiiufr  the  Dominion  Aut«>-  .,  . . .  yetir  for  the  Rreal  (’amidian 


ii  annual  stalcint'iil  (if  iIh*  Dominion  .  Many  inarkt‘t  tratlirs  lia\<’  this  wt'rk  ox- 
I’i.rk  ('ompiiny  Limited  shows  t  luit  I  his  has  M'' *'’bd  siens  ol  irrilatiou  over  what  they 


I.OMMIN,  Eioi. 


DKALKUS  L\  TIIK 


Highest  Class 

ONI.Y  OF 

Investment  Bonds 


j  A  PARIS  VIEW. 

!  "'Pile  situation  is  full  of  obscurity  and 
I  uncertainty.’’  thinks  Ihe  I*ari.s  .loiirnal  des 
Debals;  "the  most  elemcniar.v  prudence 
j  re(|uires  every  one  to  endeavor  to  check 
;  rather  than  augment  spi'culalivc  activity. 

I  It  is  no  time  to  excite  spccnialion  by  savin;;  , 
j  that  the  cri.sis  is  iiast.”  '  '  j 


matic  'Prain  Control  Company  Limited  of 
Monirciil.  vvliosc  stock-sellinu:  mclliods  have 
been  the  subject  of  comment  in  the  last 
two  issues  of  this  |)ai>er. 

In  Ihe  meantime  the  eompany.  at  last 
aeeoiints.  is  still  doim;  a  laiiil  idliee  business 
in  l{oom  .‘(Ol  3'ransi)ortalion  Hiiildiny:. 

.\mon)r  the  pnreliasers  of  the  S.‘>D  shares 
of  slock  in  Ihe  eomp:iny.  (which  are  "esti¬ 
mated”  lo  briti);  a  return  of  •SM.N..‘ibD.  jic- 


.i.musemeiit  enterprise.  'Phe  total  revenue 


consider  t  he  injustice  of  t  he  b;inks  in  makiti); 
a  dead-set  a;;ailist  the  call  mollev  market. 


is  reported  as  .'^'Jl  L.TI’J.  which  is  .«!|(),(MM)  lli')U«li  'Put;  Ft  \  v \(  i  v  i.  'Pi  m  i:s  ea  iiiiot  oiler 


ordiii);  to  the 


heller  than  liisl  year  ami  nearly  .'^I.DOD  ‘D'.''  symp 
helter  than  Ihe  best  previous  record  except  speculjitor 
that  of  I  he  opening  year.  I{tinnin;;  exiieiises  enoiif;h  pri 
totalled  S I .■|D..’>.'')b.  aMtainst  -S I dD.S.'i!).  hiil  this  ‘  child  that 
yettr’s  total  appears  lo  include  I  he  :tllovv  anee  I  '  (D’iiibly  is 
for  niaintemiiiee.  which  Ittsl  yearamounled  P'frposes. 
to  :in()lher  .'<l!D.7DS.  'Phe  fixed  eh!ir;;es  are  |  particiih 
reduced  (  hy  I  he  ext  inet  ion  of  a  la  ryte  port  ion  I  Uial  t  he  ( i 


any  sympalh.v  towards  Ihe  disappointed 
speeiiljitors.  'Phe  market  traders  have 
enoiif;h  precedent  lo  w.'irn  a  seven-year-old 
child  that  in  the  autumn  months  there  in- 
vitriably  is  :i  liyjhlenim;  of  funds  for  market 
purposes.  In  fact  I  his  a  lit  II  111  mil  slrinu:enev  , 


I  is  particularly  well  emphasized  by  the  fact 


MONTREAL  POWER. 

KariiSiiUN  for  Six  .Moiillix  SIiom  l.ar^iv 
liiereiisie;  Fxp.'iiiMioii  of  Coiii|t;iiiy 
IViiriiiu  Ten  Years. 


■rlisenients  jndeblednes 


of  tile  compan.vl.  are  a  number  of  women.  ,,)•  si  j  7(10  t 

many  waKe-earners  and  persons  of  small  mcnl  was  increa.sed  fr 
means  ;;i  ii('rally.  whose  capital  is  laboroilsly  raisin' 

aei|uired  li.v  the  phieinudf  one  dollar  upon  .,,1,1 

anolUer.  and  who  can  h;is|  afford  lo  ”bi-  j  |, 

’  vest”  their  scant  earnings  in  an.v  I'^eheme 
about  wliieii  there  is  an.v  doubt.  | 

So  far  as  we  can  learn,  m  it  her  Sir 'Phomas 
Shau);hness.v  nor  Mr.  I'l.  -1.  ('hamberlin  !  Ihe  .iniiiial 
have  joined  in  the  scramble  for  shares  of  held  on  \\  edi 
Ihe  Dominion  .\  11 1 oma t je  'Prain  ('oiilrol  I'online  biisim 
('omp.in.v  Limited,  nor  have  .’iii.v  of  Ihe  *  mmli-dise 
well-known  linaneii  rs  of  the  eil  v.  so  far  as  *!'•'  compaii 
is  know  II.  taken  adv  anlaire  of  I  he  beneliceiil  I  h.m  the  Ik'irL 
in  vita  I  ions  of  .Mr.  .\.  L.  I<iilhven  ami  his  elected  t( 

associates.  Sir  Ivodolphe 

Straimie  to  relate,  the  eollipail.V  eonlill-  desire  lo  relit 
lied  its  llambo.vanl  and  extravauanl  .idver-  press  nl  bi 
lisiiit;  methods  even  after  the  aiiteeedeiils  remain  until  t 
of  their  chief  promoter  had  been  exposed  mailliim:  dil'eei 
in  last  week’s  Fi.n.vm  ivi,  'l  i\li;s.  'PItey  as  lollows:  II. 
were  enabled  to  do  I  his  I  hrouirh  Ihe^reed  Ivi'si*.  Duncan 
or  the  siipineness.  we  do  not  know  which,  of  *  ^'c  balanei 
the  Montreal  Star  and  the  Monireal  <!'•  o;  ^..'sIDi.  a) 
zelli  .  'Pile  Monireal  .Star  of  .Saliirda.v  and  |  (• 

the  Moiilnal  Ca/.elte  of  Ihal  dav  and  of  , 

.Moiida.v  eiinlaiiied  hu!;e  lol  v crl  iseim  iil  s  EXIT 

inviiinu  Ihi  ytemral  public  to  "come  011’ 
ami  uet  weallh.v  at  a  slit'lil  011 1  la.v  a  ml  a  I  tin  Sleilint;  and 
expense  of  Ihe  Dominion  .\iilonialie  'Prain  a'  bdlows  bii 
I  •  I  ported  by  L.  ^ 

(  onirol  <  om|iany  Limited. 


'I’he  dividend'  disbnr 
from  .S'iO.Dtyf  lo  S'JS.fl 


that  the  (iovernmeiit  has  found  it  iieeessar.v 
to  ereale  an  emerytenev  ciirreiiev.  allowing 
Ihe  banks  to  issue  extra  note  eireidal ion  lo 
Ihe  amount  of  I  .Y  per  eeiil.  on  llie  total 


b.v  the  raising:  of  the  rate  fri^n  lo  b  |ier  i  paid-iip  capital  and  reserves  ol  the  bank 


cent,  and  the  pa.v  ineiil  of  Ji  I  per  cent, 
bonus,  and  there  is  left  a  biiftinee  to  surplus 
of  iJ'Jd.dbP,  eompared  vv  it  h#l  ..’LI  I  last  year. 

.Sir  l{«iclol|>lie  lelires. 

Pile  iiniiiiiil  meetiim:  of  J  he  eompany  was 
held  on  \\  I'dnesday,  ana  was  eonlined  to 
routine  business,  no  aelian  bein;;  taken  on 
Ihe  mil'  li-diseiissed  (pleslion  of  Ihe  disposal 
of  Ihe  compiin.v’s  riXl  eJale  hol(lin;;s  other 
I  h.m  the  I’lirk  propiUW^Mr.  I’aiil  (iaiibert 
was  elected  to  the  dim-toriile  in  place  of 
.Sir  Ivodolphe  I’oruo'l.  who  had  expressed  a 
desire  lo  retire  several  months  ny^o  ovviiiu 
to  pri  ss  Ilf  business  but  had  consented  to 
remain  until  the  iiiiiiiial  meeting.  'Phe  re- 
maiiii  im:  direei  ors  a  ml  olVicers  were  re-elect  ei I 
IIS  follows:  II.  .\.  Dorse.v,  president;  \V.  C. 
Koss,  Diinean  .McDonald  and  .\.  Diidos. 

't'lie  balanee  sheet  shows  a  total  surplus 
(■  p.'’.,ID'2.  imaiiisl  Sl>l.ld2  last  .vear,  in 

t«  onliiuu'd  on  Piii'c* 

EXCHANGE  RATES. 


I  thill  the  (iovernmeiit  has  found  it  iieeessar.v  I  'Phe  eiiriiiiiKs  of  I  he  M  onl  real  LiulD-  Ileal 
.Sl^>  "iS.S  in  ;  b)  ereale  an  emerytenev  ciirreiiev.  iillovvinu  A^  I’owcr  are  imain  Ihis  year  sliowiiiu  re- 
’  !(i,,,  i....,i.  .  I  ..  ,  ’  ,  •’  1  .  .  i  markable  ;;ains  and  for  the  (irsi  b  months 

>'  -''s' j  the  b.inks  to  Issnei'Xtril  note  e.reidallon  to  ended  ( )etol.er  ii  I  si t  here 

i  Ihe  amount  ol  Li  per  eeiil.  on  the  total  |  js  shown  an  increase  of  .'s|7l.4M)D  in  siii-[,|||s 
j  paid-up  capital  and  reserves  of  the  banks,  i  after  meelin;;  all  eliar;;es. 

'over  a  period  when  the  whole  eoiintrv  is!  .  I  Ids  marked  increase  is  ii(iiic(;il(|(' in  view 
1.  I-  ..  r,...  I  (■  ..  .  .  1  I  ,  '  *'f  Ihe  fact  that  imporlalil  rediiclioie  have 

I  erv  I  lu;  lor  I  u  mis  lor  com  mere  a  and  I  ra  ns-  '  ...  1,  ,  1  1  ,  c  .1  1 

I  .  .  1  taken  place  Ml  I  he  Inst  lew  V cars  in  I  he  ehar- 

I  porlalion  hiisiiiess.  ||  the  emer(;ene.v  cur-  i  y;,.s  for  «as  and  electric  service.  I  lie  last  one 
I  rene.v  is  iieeessiir.v ,  is  it  not  reasonable  to  liiiviii);  come  into  effect  in  .liil.v  last, 

i  snp|)ose  Ihal  hank  funds  will  be  more  or'  lu'eseiil  rale  ol  eiirmii;;.s.  nearl.v 

slock  market.  l  'Phe  pereenlliue  of  expenses  lo  uross  eiirn- 

\  INior  CUiieclioii.  ;  dij-'s  in  that  lime  decreased  from  .■):{. i>-l  to 

.  .  ,  ,  I  I  ..'iD  ill  IDll  and  IL'.D'J  in  IDI2.  w  hile  I  lie 

I  ()ne  ob.|eelion  ol  the  traders  is  Ihal  the;  iicr  eeiilime  ol  eiirnin);s  on  oiilsliindiiu; 

banks  do  not  «:ive  dm-  wiirninj;  Ihal  1  he.v  ;  ea  pit  a  I  has  iiiereiised  from  l.'JS  lo  liL.SV. 

will  cull  miK'kel  loans,  but  it  seems  |,i  u’s  '  I’ei'eeiil.  dividends  were  paid  from 

.  1.  ,  ,,  I  1  .1  i  IbD'J  lo  IDD.i,  live  per  eeiil.  in  IDDb,  beinc 

'  "b"  ^""1'='  . . essi.ry  w  hen  I  he  :  ,,,  eidil  per  cent,  in  IDID.  and  k; 

;  season  lor  li);lil  money  is  normal  and  there-  i  nini.  pir  eeiil.  for  I  lie  eiirrenl  year, 
fore  lo  be  expe'  li  d.  However,  it  is  some  I 

I  sii  I  isfact  ion  lliiil  I  lie  market  has  so  well  MOLSONS  BANK. 

resisted  the  prevailin;;  milavoriible  factors, 

[jiImI  this  will  Itr  TsO  iMilrli  Iil  Ihi'  MiMi'ki't  !  .M  I'-  1*4.  4 I’r:i  H  \;i  I  |{r<- «  mt— 

borrowers'  credit  when  I  he  banks  are  ii;;aiii  |  ie.s  lo  'I'iiKo  li*  Ills  IHil  I’osilioii. 

I  in  II  position  to  loan  money  on  I  hi'  "street.  "  |  AVIinl  ll  PorieiiiK. 

There  is  no  doubt  Ihal  the  bankers  were  j  M,-.  F,.  ( ’.  |•rllll,  who  has  been  ;;emral 
1  iilarme>;  O'.  (  r  thi  (onlliiued  s(,(...||ij,  |  j,,|,  ^  of  Ihe  N'ali'Uinl  i'.icwr-ii'T*,  I,, 

'the  Caniidinn  slock  exidinie^es,  and  it  js  '  ■'^Diee  t  hat  e(Mn  puny  s  i  nee|)l  ion.  has  resi;;ned 
ieiinallv  eerlain  Ihal  Ihe  recent  dis,,|.,..  i.r  ' 

;  iMidei  l.v  III);  stKiiKlii  will  have  caused  a  )||,,  present  local  mana);er  will  become 


over  a  period  when  the  whole  eoiintrv  is 
ervim;  for  funds  for  eomniereial  and  trails-  | 
porlalion  luisiiiess.  If  the  emer(;ene.v  eur- j 
rene.v  is  iieeessnr.v  ,  is  il  not  reasonable  to 
snpiiose  Ihal  hank  funds  will  be  more  or' 
less  restricted  for  mari;iniil  li'iidiii;;  on  I  he  j 
slock  iiiarkef.’  I 

\  INtor  CU>.iecl!«>ii. 

()lie  ob.|eelion  of  the  traders  is  Ihal  the; 
banks  do  not  «:ive  dm-  wiirninj;  Ihal  I  he.v  | 
will  cull  mio'kel  loans,  but  il  seems  to  us  | 
I  hill  such  II  wiirniiiu  is  . . essnrv  w  hen  I  he  ! 


MOLSONS  BANK. 

r.  I',.  < I’l'.-ilt  KrcMer-. 

ie.s  lo  'I’jiKo  I  |t  llis  IHil  I’osilloii. 
AVIial  II  Porleiiils. 

Mr.  Fi.  ( Frail,  vv  !io  lia.s  been  ;;eiiera! 


Slerliiij;  and  N’evv  Y’ork  exchange  riin);ed 
,is  follows  for  Ihe  week  in  .Montreal,  as  re¬ 
ported  by  !•;.  Slan^o  r.  e,\elian;;e  broker: 

lli);li  Low  Frida.v 


niiderl.v  ill); 
miieli  more 


st  !'(  IIKl  il 
fa  voriibh 


will  have  caused  a 
iitliliide  louards  the 


maniit;er  of  the  \  a  iieoii  ver  olliee  of  I  he  bank. 


market  |)osilioii.  'Phis  should  work  out  I  "Did  inspector  ol  I  he  western  bra iieln 


llofs  'I’liis  Kinii  True?  |  Si.xlies 

j  Demand. 

immoriilil.v  of  this  lol  v  irl  i-int;  m.i.v  I  ( "ji  |,|,,v 

(I'anlinued  on  l’a)!c  .’$.)  jN'-Y’.  Fu' 


S  1  ;{•_>  S  I  Hi 

0  I  ;i'_'  1)  I  lb 

t»  7  ii'J 
;i-(i  I  dise.d-b  I  disc. 


Ilitienllce. 

'  'Pile  details  of  the  subseriiilion  are  as 
!  follows:  New  shares  are  offered  to  shiire- 
'  hohh  rs  of  record  'Phiirsda.v.  .lanuiir.v 
F.)|.'!,  and  their  ri;;hl  to  subscribe  will  ex¬ 
pire  'Phiirsdii.v  .  F(  bruiir.v  Ft.  Fii.v  iiieiit  s  lo 
be  made  III  t  he  I >11 11  k  of  .M on t  ri  a I  i  11  London . 

:  New  ^  ork  or  Montreal,  in  .■)  e(iual  in- 
sliilmeiits  the  liisl  on  subscription,  on  or 
before  Febriiur.v  LL  the  others  on  .\pril  I  1. 
I.lline  Hi.  .\m;ust  is.  ()elober  'JD.  Interest 
;  at  7  pi  r  cent,  w  ill  he  paid  in  ()etoberon  ail 
instalments  diil.v  paid,  from  the  due  dale 
'  to  Seplemher  bD:  after  which  date  I  he  shares 
j  I'll n k  for  the  p iiart i  rl.v  dividend  iieeriiiiu;  for 
;  Ihe  last  (piiirter  of  the  .vi  ar.  Warrants  of  j 
su liscri pt ion  will  be  mailed  about  .L■^Ilual■y 
l.'i. 

NOISELESS  TYPEWRIT^. 

<if  |{<‘-<iru:iiii/.iil  ion  Wliirli  .May 

Im*  «•»!,  if  l«  .111 

;  I*arli4‘.>s.  j 

While  liolhim;  has  lieeii  (b^liitel.v  settled 
I  we  iiiidersi and  that  I  he  j^'-()r;;anization  > 
land  consolidation  id'  I  he  jRoiseless  'Pv  pe- 
I  writer  ('ompan.v  and  Ihe  ijfleiit  'P.v  |)e writer 
I  ( ’ompaii.v.  w  ill  prov  ide  f^  an  issue  of  .SL- 
!  .VM ).()()()  pre  fi  rred  sloekythe  present  out-' 
standinu  preferred  to  li(#ome  a  second  pre¬ 
ferred.  'Phis  will  be  l»-ilitllted  by  uivin;; 

;  the  prefei'red  shiirehob*  rs  on  first  and  see- 
'  Olid  iireferred  sto^<s.  ii#'ommoii  slock  bonus 
'of  IDD  per  eelll. ^^Pl#  new  preferred  will 
probilbl.v  be  pllieei^tn  DD.  thus  «:ivin^  Ihe 
comiianv  iitiiple  working'  capital  of  iiboni 
^  .Sl.bDD.tiDD. 

It  is  understood  that  the  eompaii.v  is  now 
i  ill  a  ;;oo(l  wav  of  iiiiikin;;  a  success  of  its 
I  iiiiderlakin;;.  ns  expensive  ex|ieriments  ab- 
I  sorbed  its  working  eapiliil  at  a  lime  wlien 
Ithe  miiehine  was  solviiu;  its  di nieiilt ies. 

MARCONI  IRREGULAR. 

( 'iiiiiidiiDi  Marconi  was(|iiiel  this  week. 

'  sellinuoii  Wed  iiesda.v  a  I  I  '  eompared  with 
I  ,■)  I  s  on  'Puesdn.v.  On  Frida.v  there  was  a 
iwiile  difference  lieivveen  bid  and  asked 
1  prices  IL'  ’'i'l"  •*’ '  I  a'^ked,  indiealili);  a 
!  lirmer  teiidenc.'.  on  Ihe  ptirl  of  holders.; 

'Phe  slock  has  iieeii  holding  firm  iiroiiiiff  .‘’(.'i 
;  II  share,  but  diirinu  Ihe  wild  speculation  in 
,dl  wireless  slocks  a  few  months  atro,  il 
]  touched  -S  I D.'Jb. 

F,iu;lish  .Marconi  stead.v  2(i.DS,  preferred 
'Jb. ()■■).  .\meriean  sli;;htl.v  easier  til  !?(i.b7.  ; 


YOUR  INVESTMENTS 


Hiiiv  ("(iHsiiltito  IIP  iiistn'itiico  DH  lieliiill  dI  vdiii'  liimily, 
iiihI  il  rests  wit  It  I  lie  elmi'iieter  (if  .voiir  seeiiril.v  |)DI'- 
clitises  wlictlier  ydiii'  liiiiiily  is  to  eii.jiiy  llio  stiiiKliii'd 
III'  plivsieiil  eiiiiirMrl  iinw  iiiaiiif  tiineil  in  diiys  ol' 
|)nis|)erit.v. 

'I’lie  edilDi's  III'  the  I’l'v  WCI.M,  'I'lM  Ks  m  e  eiiiiiiled. 
tliniiinli  Idhk  ex'iiei'ieiiee  mid  iiitiiiiiite  iieiiiiiiiiilmiee 
w'itli  I  lie  luisiiiess  idliiii's  ol  ('mitidii.  Id  f;iiide  |ir'(i'- 
)ieelive  iiivesloi's  in  ;i  direelion  wliieli  will  lend  to  ii 
perinmienl  iiiveslineiil  yield  tind  ti  proliidile  eiilimiee- 
iiient  of  viiliie. 

'rite  edilors  invite  prospeelive  piireliiiseis  lo  write 
lor  ini'oriniit ioii  mid  udviee  lielore  intikiiif;  eomiiiil- 
menls. 

It  Will  Also  Pay 

liolders  of  seenrilies  lo  write  lo  our  iinpiii'N  depml- 
meiil  re};:  t  I'd  ill}!'  invest  iiients.  Iiilelliueiif  inipiiry  i.s 
llie  iiivesiDr's  Mifeun.'ird,  'I'lie  mintinl  siiliseripl inti  to 
llie  l‘'l\,\N(  l.\l.  'I'lMi  s  i>  $’2. 00,  intiiled  lo  miv  iiddress 
ill  Cmiitdii.  In(|iiiries  from  siili.scriliers  me  miswered 
free  of  elim'};'i,’  mid  in  llie  liesf  of  ftiilli. 

We  Analyze  ReportvS 

\\illi  re};iird  onl.\'  lo  tin  in\'eslor’.s  interesls,  mid  inn 
nimiiier  so  eNhmi'tive  n'  to  innke  llie  pnper  iini'|ue 
ill  (.’tinndimi  finmieinl  joiininlisru. 

'I'lie  Finam  lAi,  Timks’  policy  is  (mnslriirlivc 
iTiticLsm.  '^I'liere  i-  no  ■’rmiliii};”  or  “lenriii};  "  for 
elTeel  -no  riiiininy,  miui'k  ov’er  ftiiieied  wron};'s  of 
eoiii|)anie.s  or  persoiinlilie.-i  —  lull  ;i  .stine,  eoiieise,  fnir 
mid  fearlc.ss  discn.->ioii  ol  liie  matter  in  tpiestion. 


the  iillimiile  ad  V  a  II I  :i;;e  nf  all  si  ciiril.v 
I  Imlders. 

No  t'aiise  for  AV«»rr.v.  ^ 

,Sii  far  IIS  the  ( 'a iiiiil mil  Iriide  silimliuii  is  | 
eolieeriled.  We  believe  lIllll  lllel'e  is  .-iliso-: 
Illtel.V  IK)  eilllse  fur  Wiiri'.V  .  'Phe;;renl  speeil-  j 
liilivc  fever  of  Ihe  past  twelve  moiilhs  in. 
real  estate  and  slocks  has  been  cheeked.  ' 
and  the  process  of  hoiise-eleii iiiiiy;  has  had  I 
no  more  serious  n  suits  llinii  the  poslpon-i 
meiit  of  a  III  iei  pa  ted  prolits  oli  numberless  | 
"deals.  ”  'Phe  moiielar.v  st riiii;eiie.v  has  not  ^ 
interfered  with  the  com merciii I  luisiiiess  of 
the  eoliiilr.v,  Ihoiiuh  it  has  been  a  lieiillhv' 


Il  is  H:eneriill.v  nndersidod  in  baiikim; 
circles  that  .Mr.  .lames  Klliol  the  t;eiier:il 
m:iiiiit;er  of  the  .Molsoiis  |{aiik  has  been 
desirous  for  some  .v  l  ars  past  of  ret  iriiii;  from 
Ihe  bank,  ami  il  is  lliouu:hl  Ihal  .Mr.  I’r.ill'- 
aeeepl  a  nee  of  t  he  post  of  local  iiiatian'ermav 
pave  Ihe  way  to  his  siieeession  to  Mr. 
Flioll.  .Mr.  Frail  is  reeoq;nize(l  all  ov  cr  I  Ik- 
Dominion  as  one  of  the  slroii;;esl  bankers 
i  II  I  he  eon  II  I  r.v  . 

WEEKLY  CLEARINGS. 

Klillk  ele:irilm’'s  are  hack  lo  11  sillisl  II  II I  111  I 
rale  of  iiierease  this  week,  but  il  is  si;;nili- 
eaiil  of  the  stale  of  the  seenrilies  market, 
that  Ihe  onl.v  eilies  which  do  not  part  iei  jial  o 


Ionic  in  Ihal  mo.-l  (inns  have  been  compel-  the  hiy:h  increase  rale  are  .Montreal  and 
led  . . I  tl.i.ii-  (.omillilim  Ills  down  loroek  ll>e. slock  exehlin^'e  eeiitri  s.  All 


led  lo  ;;i  (  t  heir 
but  tom. 


Ihe  cities  which  are  nearer  to  the  :e.;ricul- 
t  lira  I  act  i  \  it  ies  of  the  eon  nl  rv  show  a  liea  v  v 


i-iinnol  he  said  Ihal  this  is  injurious  to  jK-rowlh  over  last  .vear.  both  Fast  ami  West, 
uinirv.  On  l  he  eonirar.v ,  il  has  helped  Hllnwii  is  as  usual  Ihe  onl.v  decrease. 


to  cement  I  he  foiiiidatioiis  for  allot  her  period  p 

of  trade  act  iv  it  ies.  eiidin;;  ' 

We  have  nothini;  but  eommemlal  ion  tor  Lp*  ^ 

the  banks  in  insisting  upon  a  H^eneral  clean-  Winnipei; 
up,  especiall.v  with  Ihe  coll  I  i  lli;elie,v  of  \liUeouvei 

F  tiro  pea  1 1  t  roll  ble  (  ver  presen  1 ,  'Pile  banks,  !  HI  I  a  vv  a.  ,  . 

11  ,  I  '  al;;:irv  . 

we  liellevc,  are  now  in  a  position  to  take  eiire  (_)U(.|(,.(’. 

of  the  coiinlr.v  s  iiili  rests  no  matter  what  \  icioria 
happens  iibroiid,  but  it  miu:ht  have  been  Hamilton 

another  slorv  had  Ihev  ignored  the  vvri I iim  l  • 

,  •  '  St .  .lohn 

on  the  wall.  |.’,l 


Fdmontoii. 

('anada,  after  Ihe  aeeiimiiliit  ion  of  I  his  j  London  .  . 
.vear’s  new  wealth,  will  siurl  Ihe  New  Y’ear.  i  l{e;;in:i  ... 

when  monetiirv  eomlilions  will  he  exceed-  Hi'iiiidon. .  . 

:  .  ,  .  ,  ,  ,  Let  hbri(l(;e. 

I  limly  lavorable.  with  a  eleiin  house.  We 


ea  II  tjo  ahead  with  our  coni  cm  plated  eii  pit  al  lira  n(  ford, 
expenditures  and  our  i  iiormoiis  produelioii,  .  .Moose  .law 
and  enjo.v  a  vear  of  pro-peril.v  which  no  *  *'  IIH'D 
doubt  will  eipial  the  one  now  driiwini;  lo  a 
(■lose.  \  cheek  ill  liiiK  will  save  nine! 

'I’Ih"  W«"ek  III  l>i‘l,*iiL  NATil 


Fi;;ures  for  (he  week  emiinj;  N’ov  i  iiilier 
21st.  F)I2,  and  the  corresponding  week 

eliding:  N’ov  cm  her  ■2.’{rd.  F.H  I .  are  as  follows; 

F.tF2  I!) I  I  ' ,  Inc. 

Montreal..  .S.’)D,b(i2. 1  l.-i  8.'(.’>.2Si).'2.Sb  7. .’>7 

!  'Poroiito  .  .  l(i,b7b.S2U  l.->.D7(i.(iD.S  •2.,S.S 

Winnipei;  .  I(i.(i.'i2,!lb7  .’iti. (>72. 72b  2>'biD 

\'iineouver.  I  L2()Lb.S'.)  I  I  .s  l.').b(>7  2D  12 

I  Hlliiwii.  ,  .  .  LD.')7,S1()  L!t7i.lHi  IS. .'it. 

t’liL'iiry  ..  b.2()b.()(i7  .-..'i.’ib.ti I b  IS  DO 

Dnebee  ...  b,  ^.■).■i,S(i  I  2.il2.'>,bSl  IS  ID 

\  icioria  ..  l.’Jtiti.Sb.A  ;i,DS.Y,.’')S  I  :!S  17 

Hamilton  .  b.t)72.7bS  ■2.Ss2.1)lb  b7  SO 

Halifax....  2.(i.’)  L'.tSS  I  .!)2.'i..'i.->'.)  b.'.  27 
St.. lohn..  2,DIS,()S!1  1,  l(il.27S  bs  O'.) 

Fdmontoii,  .’),(i'2.”),()b.')  b.2().’>,bb0  72.2t> 

London  .  .  I  .S  I!)..-)  Iti  I  ,.■)().■). S  1 .'!  ‘22  S'2 

l{e;;in:i  .  .  .  b.l2l,7.-»D  I  ,(i(il  ,S7()  ID.") .  !)D 

liraiidon. .  .  I.Dbl.bDb  ,Sl(i,.-)()|  2'2.2(> 

Lethbri(l(;e.  D.'iS.Ob.")  7  I2.‘2D7  2(1  bb 

.Saskiilooii  .  b,Db.->.!)S2  2, 1  I ,S.2Db  I  1 . 7  I 

liriintford..  72.".,  FID  .->7  LDD.'.  2b.  21 
.Moose  .law.  l,7Sb.  PSb  I, lbs. Dll  .b  I  12 

Ft.  William  Dbs,  l.bS  Sbb.'JDb  lb  S7 


.S2l2,bDD,  |•2DS|s;^.7Db.D7l)  1.' 

NATIONAL  BREWERIES. 


A  slij»:li1lv  riioiT  i-hiurl'ul  rtclirij;  has  pci-:  .  .  ..  i  »  .  .1 

,  ,  ,  •  ,  ,  ,  4  1  I  '  •  dhtIhi;;  ol  ihc  iluTulors  ol  Mir 

viidi'd  the  .Monireiil  stock  exehant;e  towards  X^,, IP, I  |{,.,,^v,.ries.  Ltd.,  held  on  Wediie.. 
the  laller  part  of  the  week,  and  a  small  in-  !  day.  .Mr.  Norman  Daws  was  elected  mini 


cn  use  in  act  i \  it  v  has  been  t  he  result .  Fnr-  airint;  'lireefor.  in  | 

chases,  as  in  the  past  weeks,  are  held  oil’  on  "  '’''Hiriu  'l  I 

'  sons  luink.. 

aeeoiiiit  ol  the  lack  ol  moiie.v,  but  prices 

have  shown  a  slightly  hii;her  trend.  In  a  SHAWINIGi^ 

few  instiinees  (he  >;:iin  i  have  lieeii  marked. 


it-dnt;  director,  in  |)l:iee  of  .Mr.  F.  Frill, 
i\  ho  has  ret  iiriied  lo  his  (dll  post  at  the  .Mol- 


SHAWINIGAN  NEW  STO(  K. 


I  itliiiior.s  «tii 

I  'Phe  usual  rumors  are  beiii};  eireiilated  re- 
i;iD'<lini;  pendint;  devclopmeiils  on  IL  A:  (1, 

I  which  will  assure  Ihe  holders  of  the  shares  a 
,  ver.v  marked  increase  in  their  seeiirilii's; 
from  I  I  1  L  •  lu"  stock  went  lo  I  1 4  '  |  "  bidi 
represents  a  Kiiiii  of  1 -Pt  points  when  I  he  ‘2 
per  cent,  dividend  is  added.  'Phe  advance 
!  brout;hl  out  some  loni;  slock.  Jbi.viiif; 
jlhroiiKliout  the  week  was  j;eneral. 

I  (jiiobct*  Kii!lxv]iy  .S4r<»iit>. 

(^liiehen  Railwa.v  rever.sed  its  (aelies  and 
I  went  111)  from  lb  lo  ISp'i.  'Phe  rumors  eur- 
;  rent  to  (he  elTeef  that  the  honds  of  the 
!  Uueliee  &  SaKuena.v  line  were  to  he  (;uaran- 


Oll  Wed  Iiesda.v  of  this  week  Ihe  -(■(  Iiiid 
and  last  insliilmeiil  of  (id  per  eenl.  on  the 
new  stock  of  Ihe  .Shii  wi  iii;;ii  II  Wnler  A 
Fower  Compiiii.v  was  made. 

'  'I’llK  N'KW  K’.IMS.  I.S.SIT;. 

On  pai;e  I  1  of  Ihis  piijier  will  lie  fouml  the 
formal  notice  of  Ihe  ('anadiaii  Fiicitie  b'liil- 
wa.v  ('ompan.v  in  re!;ard  lo  Ihe  i,-sue  of  new 
ordiiiar.v  eapiliil  slock.  'Phrou!;h  an  in¬ 
advertence  the  wiird  "ordinary”  is  omitted 
from  the  second  line  of  Ihe  second  paragraph 
which  should  read.  "'Phe  said  slock  will  be 
olTered  to  the  ordinar.v  shareholder.s  of 
record,  "  etc. 

MAK'KAY  C'O.MI'AMKS  DIVIDF.MLS. 

'Phe  Maeka.v  (’ompanies  have  declared 
the  re(;ular  (luarterl.v  dividends  of  1  per  ecu 


teed  bv  the  (loverrinient  were  the  favorable  '  Pi’uferred  and  1  L;  per  eenl.  on-  IIk.i 

;  eominon  stock,  pa.vable  .Januar.v  2nd  to 


fCuntinued  on  Page  3.) 


shareholders  of  reeord  Deeember  lltli. 
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MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

^SIkmbkhs  Montukal  Stock  ICxciiangk 

Orders  Executed  in  all  Principal  Financial  Centres 


Lake  of  the  Woods  Building 


Montreal 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


Ajljlrvus  XIc'.MiU" 


solicit  corrcspoiidoiuT' or  personal  int<'rvi('\vs  from 
lar”;('  an<l  small  inxcstoi’s.  so  that  \v(‘  may  point  out  tlu' 
manv  stronu:  leatuiT's  of  investments  we  I’eeommeml. 


THORNTON  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BOxNDS  FOR  INVESTMENT 

Orders  executed  on  all  markets.  Weekly  letter  mailed  on  application. 

Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


..  MONTUKAL 
OTTAWA 


Members  of  (he  Montreal  S(ock  Exchange. 

Stock  Brokers 


QIIEBKC 

WINNIPEG 


Direct  Private  Wire  to  All  Branches  and  New  York. 


J.  &  L.  M.  WOOD 

MEMBERS  MONTREAL  STO(  K  EXCHANGE 
I N  VESTM  ENT  SIX  T '  K ITI ES. 

Dominion  Express  Building,  MONTREAL. 


R.  FORGET 

Stock  Broker 

83  Notre  Dame  Street  West,  MONTREAL 

Paris  Office . 60  Rue  de  Provence 


Public  Utility  Bonds 

of  well  iiintiaK<'<t  operatintr  iiiulcr  ra\oriilil(“  fraiichiscs  in 

frrowint;  M  iini<-i|)alili('s,  tnako  most  dcsiraMo  invest  iiii'tits,  as  they  su|)- 
])ly  lij;lit.  heat,  (tower  and  t ransitortat ion  necessities  of  modt'rn  life  — 
wliieh  hiisine>s  is  not  affected  l>,v  Industrial  Depression. 


WE  OFFER  : 

St.  John  Railway . 5^/(  1st  May,  1925 

Niagara,  St.  C.  &  Toronto  Railway  5^'f  1st  Nov.,  1929 

Cape  Breton  Electric  Co . 5^1  1st  Jan.,  1932 

Trinidad  Electric  Co. . 5'  ,  1st  June,  1932 

Yielding  .5'  ;,  (o  5.75^  ;. 

Knll  itarlieiilars  on  application. 


1st  June,  1932 


Jit^ohn 

MCMBUUlHONTRUL  SIDCN  EUiUtMt., 


A'llEMK'AI.  <’0.  STOC  K  ItOXl  S. 

General  Chemical  Co.  has  declared  a  eotn- 
iiion  slock  ditidend  of  ii  jter  cent,  in  eoni- 
inon  stock  at  par,  payable  Feb.  1st  to  stock 
of  record  Di‘e.  dlsl.  itef^ulur  qiiarterl.v  j 
dividend  of  I  jter  cent,  on  the  itreferred  j 
stock  was  also  declared,  payable  Jail.  2iid  | 
to  stock  of  record  Dec.  IDlk.  i 


Fluctuations  of  Prices 

on 

the  Montreal  Exchange  for  the  Week  COAL  CO/TRUSIEE” 

{tor  iiotaiis  01  capitalization,  Uividenas, 

rar  vaiue,  interest  Payments  and  Price  Records,  See  pages  14  and  15.) 

OFFERING  “MINES” 

Saturday. 

1 

Monday. 

Tdesday. 

_ 

WHS 

>v  ednesday 

1  aUUSDAY. 

Ar*  n  r>ATT  k  nr  ijiit  rr 

High 

Low. 

High. 

Low. 

High. 

Loxv. 

High. 

Low. 

High. 

Low. 

High. 

Low. 

Ask. 

Bid. 

OF  7  SQUARE  MILES 

tl»7* , 

Mr» 

Ifi-i'.,' . 

102 

102 

101 '  S 

102'  , 

100 

101 

•>•'<1  Estimated  Profits  of  Mr.  Alloway’s 

lift 

57 1 

14.5 

110 

1  15 

(iJraham  Island  Proposition  are 

. 

1  12 

11 1-'^ 

100 

Do  t'fd.  14 . 

. 

. 

. 

. 

.S35  for  Every  Dollar  of  Stock, 

tl2 

1  lf.3  . 

t)l 

80 

'  ■ 

81 

s:-> 

,sn 

pr’ 

. 

1 1 1 

1  1  1 

or  More,  and  All  You  Have  to 

15  P'., 
D.'ii. 

20 

.s7 

Cenieiil . 

1  )o.  tireferred. .  . . 

20 

o;5 

02 

2!) 

9244 

•28  '4 
9:5 

\)2h> 

•29 

924, 

•20 
!I24, 
Ml  '  . 

20 

0:; 

02  4, 
;;i 

Pay  is  25  Cents  But  They  Will 

77'. 

17',. 

.S'i 

1IHI 

2H2  ^  s 
liO's 

71'2 

71  J.. 

. 

7|I.. 

. 

71  1  , 

I,",.,  (,o  rp  to  .>>5  on  Monday 

;io'. 

1.5 

1  1 

.  Next. 

. 

S5 

KM) 

ItKI 
107'., 
2'2l')  * , 
■>o* , 

...  ..  . 

. 

. 

■  1  Mr.  \\  .  F.  .Mliiw.-ix  ,  w  Im  descrdu  hiin- 

;;.|()5  self  a-.  "Ihe  'Trilslee  ’.  Ixil  umils.  .-(•  far  .'1  , 

....  the  niimeiains  ail  x  erl  icemen  1  s  which  uc 

( h  ncr.-il  UhM'fric. 

( ’au;i(li:ui  I’afific . 

•2t>8 

.... 

'2ti7 

. 

2tVv*i 

■JO.'i'.j 

20)4., 

1)7' 2 
'200 

2ti5'‘.| 

'208" 

207" 

1  p* 
‘207  ' , 
on 

1  IS 
207 

ttpui 

StU  X 

Do.  t'l  eferred. .  .  . 

.-{  .''i  I '  1 

;>  50 

:5  .'i  i 

Tpii 

3  .52 

.... 

I>  5*t 

9I_ 

91 

;;  50 

li.ixc  ■-In. lied  are  conci  |•nl■d,  any  rx  pl.i  m;i- 

71  •  •» 

r»5 1 

Detroit  l.le.-.  Kv . 

70'.. 

09  is 

. 

71 

72 

titl 

72 ' 1 
09 

7P5 

' -jM-J  linn  III  till,  ii'ilure  III  bis  Iriml.  is  ulleritit; 

l’-(,  III  nadi  rs  of  the  Mnnln.d  d.-iilx  iiaiier-.  an 

ID.') 

100 

KM)'  .2 

ino '  . 

-'.5  (i|it>iirl  unit  v  In  pnreliase  stuck  in  the  Stand- 

11,-) 

lOtl 

lO.'') 

SP'., 

1U5P. 

42 

IDS 

UK) 

.-)P'4 

lOli 

(Mp, 

00 

Doni.  ( 'oal  pid . 

Doni.  Iron  tifd . 

Doni.  .Steel . 

Dominion  Park  .  . . . 

Dominion  Textile . 

Do.  tneferred..  .  . 
Dnhilh  .Snt>erior . 

102 

ti04.s 

105 '„> 

. 

1"'2,‘2 
00 '.4 

7\)'A 

. 

. 

. 

. 

. 

00!  2 

. 

79 

. 

. 

0944 

79 

.... 

.... 

00-\s 

"78' 2 

1 10' 2 
102 ‘■2 
02 's 

784., 

. 

...... 

01 

. 

. 

109 

01  1, 

1.5.5 

10.5  '2 

12 

102 

01 

152 

78  4  4 

70 

_l  aid  ('iial  ('iimtian.x  Lindled.  head  idlicc 

I'),*;!!  Vaneiiuxer  B.C.,  al  25  cents  a  share.  Mr. 

Alliiw  ay's  (iflice  is  in  1  he  ( trtiln  nm  'Tlie.it  n- 
705  Building,  :ind  is  otien  from  9  a.m.  to  !»  |i.m. 

'20  N’l)  hour  is  too  eai'l.x  or  loo  late  for  the 

.  trustees  and  others  xvim  wish  to  do  the 

1  10 

1  10 

(Ltlll.l  Mf/r 

. 

. 

. 

*1  10 

(’anadian  t'l'blie  good  lix  lloi.iiions  ol  oil. 

lOO'i' 
■171 ., 

too 

I.*I 

Do.  tn-ef erred. .  .  . 

MOO  ' 4 
14  4, 

11 

coal  and  nalenl  in x  en  1  ions. 

■''74, 

>4  ’  ■> 

8:5 ' , 

. 

.834., 

s:5  ■' , 

8:5 1 

Kit). . 

|.*)0 

. 

. 

101 

120 
1-2:5 
O.")'  , 

10 

IIK) 

llav:ma  Elcelrie . 

1  )o.  t>i'eferred. .  .  . 

. 

. . 

92 

‘15 

131 

2-20 

total  ea flit ;ili .'.at mil  ol  Ins  eomtiaiix'.  but 
informs  ns  Ihat  wiili  an  esiimaicd  iirolil 

12.S 

210 

I  1.') 

1 22 

100 

I.'m 

i;i2 

1-20 

7.-  1 ., 

Os 

Kaminist  ii|>iia . 

L.'llirelll  iile  . 

Lake  of  W  oods . 

. 

1'20 

. 

. 

. 

1:5:; 

. 

2IS 

1:5:5 

"22:5 

P!;5 

120 

. exerx  dollar  inxistcd."  which  is  ri.allx  a 

cai'ilc's  |iiccc  of  iindirslatcmeiil .  for  the 
.'i  shares  being  olVi  icd  al  '2.5  ccnis.  llie  l•l•tilrll 

02'  . 
7S‘s 

Mai'lv.-iy . 

. 

00 

SI'j 

O'.l 

.s5 

si 

1  12 

'2.5  is  aciiiall.x  1  1.000  lur  ccmi. 

lo:;'., 

.sO 

s;5 '  H 

si 

so 

lot's 

bit) 

1 . 

Ill  coal  land'  lonli  r  license-  Iruiii  the  Pro- 

l.■)l'., 

1  II 

1 1:; 

xiiicial  ( MIX  el'll  min  i .  '  dixiiled  iiilo  two 

1  lO'-'s 

1  IS', 

242  ' 

(ill 

1 

22S'., 

.  '227 

22tt 

22!  U-, 
t»5 

22!) 

03 

(iNO  lixelx.  Some  lilillis.  this,-! 

lO", 

0:5 

I0l> 

101' , 

I0."l'  ; 

10,5 

,UI  1  he  adx  ertiseini  lOs  ijimle  Iroiii  a  ■•e!.|aiii 

I.IO 

1 10 ' .. 

, 

.... 

2(  H I 

105 

rl•|lol  1  made  bx  .Mr.  .Mcxaiider  Faiild.  eipii- 

l.'iO 

. 

■"  .. 

1  10  '. 

l.'.O 

12 

. 

..  .. 

1  It) 

.s7 

so 

82'.; 

,82'.; 

s2 ' , 

S'2  I 

s  75" 

7' s 

. 

iiiasiiMieb  as  il  es  im|mssi|.!e  lo  leli  l|•llm 

72'.. 

!)7P, 

i;50 

1:5:5 

1'2;544 

17.-.44 

.M 

.-.S 1 1; 

,5:1 

1-2:5 

1  bs 

1 1.') '  ■. 

Nor.  ( )liio . 

Scotia  .Steel . 

Do.  I, referred. .  .  . 

Dgilvie  Mill  . 

Do.  tireferred. .  . . 
Ottawa  L.  A-  P . 

S.")'.,  . 

12')  . 

. 

1 '2.514 

171*2 

. 

'  ^  ' 

'i25'2 

12.5 '2 

S7 

172 

' 

12.5 

170 

■'<7 

12;: 

12.1 

1 22 
171 

7A 

S5 

125 

'  170 

I  lie  px' pogr:i  till  \  of  I  lie  ;..'l  xi'i'l  iseineiil  Imv. 
5:!  miicli  of  wiial  il  e.iio.iins  i-:  ihe  langnag'i' 

‘  of  .Mr.  Faiilds  and  Im',-.  nineli  that  of  .Mr. 

’  .Mlow.i.x.  .Mr.  Faiiliis  i.iiiiio,  lie  held  re- 

'2:i5  sponsible  for  x  er,'  mii.-h  oi  l  lie  eloitin  nee. 

til'., 

.50 

.S.5 

72 

IS 

III 

“}  ‘  *  •) 
:s(')  - 

17  4;, 

m;! 

.  Faiild-  does  s;,;.  is  "coMi|iiled  ti'O'll.x  from 

tile  '.':eo|ogie;i  1  surx  ey  of  ('aiiada:  ill  1  .s7'2 
ti,;,,  bx  .Mr.  Ricliardsiiii.  |s7.s-9  b_x-  the  late 

222.^  .M.  Daw-(in.  and  ag.iiii  in  1901  by  Dr.  R. 

S!) 

.s:5'.; 

1'20 

l.’iS 

.s.“)  •'  4 

7:5!  a 
10' 4 
10:5 

1 1 1 

Do.  tireferred. .  .  . 

Porto  Rico  . 

(inebee  Rv . 

I!.  A-  0.  N'av . 

Rio  de  .Ian . 

ir.  . 

iiU , . 

. :  . 

1.54., 

H‘2V-2 

. 

11  1  J  2 

'isi^ 

113'h 

. 

17 

112'., 

. . .  .r 

IS' 2 
112 '2 

174, 

112 

1  1  I'l 

li-j'.. 

1  14 

102'  s 

Russell  Car . 

90 

Dr.  I'dis.  and  from  t"'r.-.onal  e.'.a iiiiiia  1  ions 
on  Graham  Island  bx-  the  n  porii  r,  and 
.  lastlx'  bill  most  imiioi'lanl.  the  s|raligra|ilix- 

1  11'  ; 
21  it) 

17'  . 

io;5'2 

ls7'.| 

Do.  tireferred. .  . . 

.Sao  Paulo . 

Sawver-.Massev . 

90 

. 

. 

. 

i 

1  1.5 
137 

50 

99 

51 

!l!|i.. 

01) 

1'20 

101 

|;!0 

.5.5 

(•'  and  diamond  drilling  as  to  the  '.oai  xaliies 

. jil  thereiii.  .Mile  w  liicli  is  liighlx' i-oiiclnsix  e. 

_>l,|  In  the  aliM  neo  of  aii.x-  delinile  xalnalion 

'2.5  of  Ihe  t»i'o|ii  rl.x  li.x  .Mr.  Faiilds  or  an.x  other 

1  10 

1 10 
l.-.P'4 

.'ll) 

HHI's 

N2J.I 

00 

1:5:544 
•  i5  *  •* 
!):5  ■ 

Smart  Bag  . 

Do.  tireferred..  .  . 

Sliaxvinigan . 

Shci'xx  in-Williarna.  .  .  . 
Do.  tireferred..  .  . 

137i  c 

. 

VA7A 

.  ..  . 

. 

137 

iol 

. 

VM 

55 

l;50'., 

101 

(',2'., 

ill 

tit)’*  4 
(Hi", 
:i.’i 

01 ' 1 
IO'} 

.).-, 

,so 
20-'.} 
S!l '  4 
0'., 

.Stianish  River . 

Do.  preferred..  .  . 
Steel  ( '0.  of  Canada 

1  )o.  tneferred. .  , , 
Toledo  Rv . 

Til 

90 '4 

014., 

(52 

93  !i 
2S'.i 
90)., 

0144 

!)4 

'.)())  4 

""" 

03'.. 
91'  ■ 
28 

01 

94  ' 
•28  4, 
90  1  1 
0 

0:;  ' 

;;9., 

•*•)()  ‘  ......  . . 

'l“,,  of  worl.ing,  and  of  anx-  animiineemeiil  of 

t(|-,  Ihe  l'l•.■||  t>:dd-iiti  ca|iila!.  we  are  in  no  t>osi- 

9(1  lion  to  jiid;.,e  of  Ihe  xalne  of  the  shares  of 

1.')P'4 

.M', 

02'., 

1  m-'i 

bji 

:5.”) 

sr'i 

10) 

Toronto  Railway  .. . 

Tooke  Bros . 

1 )o.  preferred. .  .  . 

'Twill  ( 'it  V . 

Tiickel  1  s  'Tobacco. 

140 

'i2'^i 

. 

Id!)', 

1  H) 

. 

.5:5' 

. 

110 

10.5 

. 

. 

1  10)2 

1  10 
.51', 

1  II 
.51  4, 
91 

105 

1  ID 

51 

101  4, 

[  pj  Ihe  melhod.s  which  .Mr.  .Mloxva.x  adotils  for 

si  lling  lliem  arc  not  al  all  hard  lo  judge. 
100  i  lall'-page  ad  \  1  ri  i'c  men  1  s  headid:  "’The 

2iiS 

210 

Do.  tnefened .  .  . 
\\  iniiiticg  Rv . 

. 

. 

\K, 

•  i|i, 

91 

\'ain  Regri  ls"  or  "  1 1  niidrcds  Are  Home- 

l.-p04,. 

i;50 

W  indsor  Hotel . 

ii'iii 

1 5,S 

;  less  W  ho  .Might  Max  ..  Been  Wea i  1  lix  . 

*  No  sale  this  week.  Last  [trevions  sale. 

BOND  QUOTATIONS  FOR  THE  WEEK. 

l{ei'ord  of  bond.s  listed  on  the  Montrc‘al  Stock  Exchansc  for  week  cndiiiK  Friday  noon: — 

— HaiiKC 


FRIDAY’S  MARKET. 


.-iri-  (d)\ ioii'-l;.  i-a  icnia  I  id  lo  ;ip|M',d  to  llir 
class  of  in\e-.ior  who  i<  willioni  lie'  i  ,\pi  ri- 
ciici-  or  knov  ll■dJ.’;l'  111  lorm  a  sliri-ud  .jiiil"  ' 
meiit.  If  III!'  |•l■I|lo(l•  prospia-l  of  Soo  o|i 
the  dollar  is  not  l  iioimh.  Mr.  Allowa.v  adds 
a  "sure  lliinsr"  for  iii  .xt  week.  b\  dii-lariii! 


— ifl; 

2  — 

for  week. — 

— Frida  v — 

Sales 

Bonds. 

P.C. 

Due. 

High. 

Low. 

High. 

Low. 

Asked. 

Bill. 

s; 

Bell  'Tel . 

.  .  5 

l!l'2.5 

104 

10244 

11)0 

100 

9!) ' 

liOtll) 

B.  L.  Ash . 

. .  (> 

19:59 

24 

17 

( "an.  C(.m't . 

.  .  (i 

1929 

102 

99 

101)44 

101)4, 

:)40ii 

Can.  ( 'ar . 

..  Ti 

19:5!) 

107‘s 

10.5 '4 

107 

107 

lot) 

Can.  I'elt . 

.  .  ti 

1941) 

9744 

90  Lg 

97 

C.  C.  Cot . 

.  .  ti 

1912 

10.) 

9944 

Can.  Cottons  . .  . 

. .  5 

1941) 

80 

85  ' 

8:5 

Can.  Conv . 

..  () 

192ti 

ss 

SO 

8.5 1  r. 

Can.  Rub . 

..  ti 

194li 

!).8t^ 

90)2 

95 

9.5  '4 

95 

.500 

(.'an.  Loco . 

...  (i 

1954 

99 '2 

97 

100 

!)9 

Doin.  Coal . 

. .  5 

1940 

100 

9.5)2 

99 

100 

!)!) '  .. 

21.501) 

Dom.  Cotton  . . . 

.  .  ti 

19'22 

103 

101 

102 

101 

102 

101  '  , 

11)001) 

Canii(.rs . 

.  .  ti 

1940 

10:5' ■, 

101  1/2 

10:5 

104 

10:5 

2.500 

Dom.  I.  «(•  S.  ... 

. .  5 

l‘r29 

9.5 

93)4 

95 

94  4, 

95  '  •. 

95 

liOOO 

E.  Can.  P.A-P.  . . 

. .  1) 

19:50 

.80 

Halifax 'Tram  .. 

. .  5 

1917 

nil 

10!) 

101 

laiiir.  Patier  .  .  . 

.  .  ti 

19'20 

112 

Ill) 

1  1  1 

lit) 

Kaminist  i(|uia  .. 

. .  5 

19:50 

IIK) 

101  '.> 

Keewatin . 

. .  ti 

1910 

lOO's 

UK) 

101 

lilt) 

];.  ol  W  nods . 

.  .  ti 

19'2:5 

112 

;it) 

108 

.Mex.  Eke . 

. .  5 

19:58 

,8.5 '4 

82 '4' 

.s:5 

St) 

.Mex.  L.  &  F . 

..  5 

19:5:5 

9:i' ; 

89)4 

89 

,80  4  ,' 

.89 

loot) 

Mont.  Power . 

..  4A 

1!);52 

100'., 

!.9 

99 '2 

100)4 

99  44 

1)000 

.Alont.  St . 

..  ■4)g 

19:52 

IIK)'.. 

99 

101)44 

Montreal  'Trainwavs.  5 

1941 

101 

99 

lot) 

Ogilvie  Milling.... 

.  . 

19:52 

1 1:5 

108)'i 

107'' 

11)0 

Do.  B . 

.  . 

1!):52 

1 10 

108)4 

107 

Penmans . 

192ti 

Dti'i, 

89' 

Porto  Rico  .... 

19:515 

9.5 

!)0)4 

92 

!)2 '4 

92 

,8000 

(Quebec  Ry . 

1!):59 

79 

uuLi 

tit) 

.59 

152 

til) 

ItiSOt) 

Rio . 

1935 

I024.j 

99' 3 

Sao  Paulo . 

19'2!l 

100 

IIM) 

lot)  ' 

Sherwin-W . 

..  6 

1941 

101 

100 

9!)3g 

!)9  1, 

!)9 

loot) 

Spanish  River. . . 

.  .  <> 

1931 

!)744' 

95 

95 

9.5 

0000 

Steel  of  Can . 

..  ti 

1940 

1004. 

9844 

99^4 

lot) 

loot) 

'Textile  Scr.  A... 

..  ti 

1!)‘2,5 

!)S 

9.5).'2 

97  '  ■, 

Do.  B . 

.  .  *) 

19'25 

11)2'.; 

100 

101 

Do.  C . 

. .  h 

1925 

!'8'., 

94 

97)^i 

07  '  ■; 

11)00 

Do.  D . 

..  ti 

)9'2.5 

90 

94 

97  H 

98 

97 ) .. 

.5000 

Winni|)eg  Elee. . . 

..  5 

19:5.5 

11)5'., 

unji 

IO3.V2 

101 

102 

loot) 

Winnipeg  Ry . 

1927 

104 

103 

Wiiid.sor Hotel. .  . 

..  hi 

1931 

lot)'.; 

100)^2 

100 

98  M 

1  ,,  . .  Montreal  stock  exeliance  on  .,  h, c,,,.  p,  di  i-larim 

I  rridav  inorninir  wire  inclined  to  lie  lower.  ...  ,  i  i  ,  .  ' 

I  following  the  lea . -Canadian  Faeilie  wliieh  •''’"'-I'He  onaranlee  ihal 

showed  pronoiineed  weakness  in  London.  I  "ill  oiler  shares  on  Moiida.x  iiioriiii",;, 
'Phe  stock  opened  at  2()7.  a  decline  of  one  Deieinber  2.  at  'i.'i  eeiils.  and  llial  I  will 
point,  improved  a  half  to  2ti7>,..  and  fell  pplj,.;,  |  mils  afler  that  dale  a  I 

hiick  io  Doimiiioii  StiM  l  optMKHl  til  ,  .  .1 

(il'i.  a  •*.(  point  loss,  but  mo\cd  ii|)  a  lb;”'  ■>.)  eeiits.  the  (ireseiil  pin-e 

!  (lliarter  in  the  ne.xt  sale.  Detroit  Uailwa.x  beinn  2.)  eents. 

I  was  steadv  at  72.  Early  sales  were:  o  Shaw-  of  |  lie  possjlde  iiierils  of  the  Siaiidard 
iniiran  at  200  Tex^ih’ at  7.S -p  :  It)  Lake  ( ( •,„ni)anvs  properties  we  have  imihiim 

ol  theWoodsat  1 .50:  d  Sherw  in  Wiilianisal  '  , 

100  Vnebee  Railway  al  17:  10  Lake  of  < '!  'be  ebaraeiers  o|  i,s  directors 

t  be  Wooils.  preferred,  at  120 '.i:  2.’)  Toronto  we  have  notliiiiy;  to  sa.x  lor  the  e.xeelleni 


Rails  at  140'  ;;  ;50  Rii-lielien  at  11  1.  100  at 
lld'4:  .Sl.OOli  'I'ramwavs  Debentures  at 

I  ^'-'4. 

t  Stroll};  features  were  Spanish  Rixir  eom- 
mon  w  hieh  sold  at  0  )  '  an  o\  erninlit  Kiiin  of 
one  point,  and  \Va.va};a mack  common  wliieh 
sold  np  to  151. 

.Miircftiii  Stiieis  li'riiliiy. 

Vlarconi  stocks  were  <| noted  on  Friday 
as  follows.  Enirlish  ’>'■>.  Fnedish  pref., 
22  7-10,  .American.  0  11-10.  Canadian 


reason  that  not  one  simrle  name  appears 
in  the  aiherlisemelil  except  that  of  tile 
"Truslee".  Riil  of  Ihe  praelii-e  of  de- 
seribini;  an  area  of  siipiiosed  eoal-beariiii; 
lands  7  miles  in  extent  as  'a  mine"  and 
of  the  praeiiee  of  brintcini;  in  (>iirehasei-s 
by  annoiiiieiiii;  an  iuhaii'-e  in  |iriee  al  a 
lixed  dale,  and  of  the  practice  of  forecastim; 
a  "clear  prolil  of  .S;5.‘>  for  exir.v  dollar 
in\  ested.  "  and  of  comtiariii}!  an  nndex  elo|)ed 
pro|)er1\-  with  the  ('row's  \'esl  I’ass  Coal 
Compan.x  .  there  is  a  i;r(  al  deal  lo  be  said, 
the  cem  nil  siibsiaiiee  of  which  can  be 


AJK.VMtY’SJ-'OCK  .AIONTIIS  pro|.er1y  with  the  Crow's  Nest  Pass  Co 

'  I’ltOMIS.  Companx  .  I  here  is  a  i;r(  al  deal  lo  be  sal 

I  Granby  ,,narteriy  slateineni  l*resid.  nl  ,„|,sjaiii  e  of  wliieh  can  I 

,  Nichols  savs  net  iirolils  lor  lour  months  ,  • 

ieiidcHl  October  .'41st  ax  erai;e  about  .S I  Jll.OOO  '^"""'"'<1  iM.iiia  wordol  .idx  ,e..  to  investor 
j  and  eompan.x  has  cash  in  hand  and  copper  If  .xoii  xvani  to  };amb|e.  trx’  the  races. 

■  tolalliii};  almni  -S 1 . 1  (K).O(IO.  The  board  has - ^ 

reeommended  eompletion  of  2.000  ton  smel-  .  .  «  .  .  aB.]].  r, 

lakeof  the  Woods  Milling  Compaii 

I  siiu'llor  iuid  tt>wD  with  equip-  MMnKi> 

I  mtMil  t'aii  iu‘  eumpleled  and  power  plant 

j  instailtMl  hy  further  expeiidilurt*  ol  82.000-  l)I>II>KNI>  NOIH  h. 

()00.  The  hoard  is  eonsiderinj.!:  whether 

*  (‘aruinjrs  .'^houhi  hr  aeeumulated  to  meiq  V‘i  (^iiarlerJ 

i  this  outlay  or  wlielluT  .souu'  eonipreheusi\ c  ^  '  i '*1*  Aecuiuu!ali\ 

fimitieial  ‘plan  slmiild  be  ilevised  lo  take  '  ''''' 

1  «*are  of  this  and  further  ojiporl  uni  ( ie>  as  ’  ^”***'-  !*t  V*  (  on 

|th(‘V  arise  pan\.  limited,  have  heen  deelari'd.  payalt! 


Lakeof  the  Woods  Milling  Company 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  .Montreal  Stock  Exchange  for  Ihe  week  ; 

— Range  for — 


Cittifl  liiiprotiitioiiM  Kfsiiiiii*. 

.After  a  suspension  of  abnni  7  xveeks  the 
gold  im|)orlation  to  thi'  I’liited  Slates  from 
London  has  been  resumed  xvitli  the  engage¬ 
ment  of  S7.')(l.(ll)l)  bv  Ihe  Guarani  V  Trust  ( 'o. 


S.lVINCiS  B.ANK  IIKAU  A  Sl'ICIUK. 

Coi.i  Miii  s,  ().— William  Little,  aged  (>1, 
liresiiU'iit  of  llu'  West  Side  Dime  Savings 
itank,  eonirnitted  suicide  al  a  sanitarium, 
where  he  had  heen  contined  for  the  past 
two  months,  oxving  to  a  nervous  breakdown,  j 
The  bank's  affairs  are  reported  to  be  in  good  I 
couditiou. 


1912 

Week 

T’ridav's 

S.-iles 

Banks — 

High. 

Low. 

High. 

Low. 

Ask. 

Bid. 

for  week 

B.N'.A . 

.  nil 

14.5 

1.55 

ComnK'ree  . 

.  IV.HI 

'2HA 

•22  i 

220  )ij 

ItlS 

Hochelitga . 

.  170 

163 

169 

170 

1 

Im|)erial . 

.  ‘228 

228 

•221 

218 

•Merchants . 

.  201 

imH 

uriA 

i90 

103 

i}i} 

MnLsons  . 

.  212' 2 

204 

20.5)^ 

‘205 

‘205 ' 2 

90 

Montreal  . 

.  2.5() 

241 

245 

24.5 

54 

New  Brunswick  . 

.  '21)2 

260 

Natioiiiile . 

.  i::t 

1‘2342 

1  1 1 

142 

Nova  Scotia . 

.  278 

274)2 

‘2()S 

267 

•267 

‘266  % 

82 

Ottawa . 

.  210 

207 

210 

(Quebec . 

.  140 

131 

134 

Royal  . 

.  2:14 

226 

222 

22084 

157 

Standard . 

. 

236).g 

22:5 

loronto . 

.  212 

205 

•212 

Union . 

.  174 

149 

151 

151 

. 

io 

lIlTiIl  BllKNKT'T 


l>IVH>KM>  NOTICE. 

Notice  is  licrebx  eixen  that  (,)nart er>y 
Dixiilcnds  of  t-',',  on  the  .\ecu mula I i x c 
Preferred  SI  o(dv.  a  lid  of  2‘ ,  on  I  he  Com  inoii 
Slock  of  Lake  of  the  A\'oods  .Milling  ('oni- 
tianx.  Limited,  haxe  been  declared,  t'a.vable 
on  Aiomlax .  t  lie  2nd  da;.' (>f  Di  ccniber.  I!il'2. 
lo  Shareholder...  of  recoril  al  the  elo^e  of 
business  on  .Saturday,  Noxember  iJnl. 

P.x  order  of  the  Roard. 

K.  NEII.SON', 

(2.-))  AssislanI  .Secret. a r'.. 


K.  IIA/EN  POUTKOI  S 


STOCK  AND  150X1)  UROKERS 


BURNEH,  PORTEOUS  &  CO. 

^  t 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


TEL.  MAIN  8385 


51  ST.  FRANCOIS  XAVIER  STREET 


I 


\ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  23,  1912. 


iANK  STATEMENT  BANKS  USED  ONLY 
SHOWS  20-MllLION  $3,338,276  EXCESS 
JUMP  IN  DISCOUNTS  CURRENCY  IN  MONTH 


n  TEe  Cravra  Trust  Company  V 

14;»  SI.  JAMKS  STUKKI,  IMON'TKKAL  (Nearly  Exhihik'd  l>y  Position  ol’ 

M  ooAiiDoi  I)ii:i;(  Tt.HS;  V  Banks  at  End  of  Octobcr  Bij? 

Jjf  ROlii:R'l'  Kuroico  iV<  si<lonl  g|B|H  . 

IPD  wM  i.  <;i:ak  vi..-iresi.i.nt  Inci'ease  111  Deitiaiid  Doposits- 

■I.  ■  I  \N«  ItKIli;  IIIKNVCM'  <:.  M  KO.SWOKTII  HV  i  /s  .  lu  ■  i  i  KT  1., 

Mw  <n,.  jtiH.N  rAKsoN  s.  II.  i;wiN«i  ET  (all  liOaiis  lvc‘dii(‘(‘d  l)v  Noarlv 

■f  A  <;  «;aKI».NKK  rilos.  I .  lliiw  ^  ....... 

11.  ( oi..  I .  s  mi;i<;mi;n  i/i..i  ni  .  j.  r;  ikims  Iu*^  j;]  Millions. 

l/l  .-ml,.  John  < '.AICSON  .  .  .Mananintl  OiriTlor 

|l(\ IM;  1>.  If  l■..\^OI<l)  Manuiii'r  N'llf  ( Iclnlici-  ill  liiiiii<  ,S|  :i  I  c  men  I  shows  j 

( '^l|•|•elll  loMlis  ill  (  ':iii;mI;i  li:i\e  ii'oiie  il)) 

- -  ;|,|||  (■iiiieiil  hi.iii.s  ;ili|ij;iil  'J  mil- 

SI'ASfIN  OK  TIOIIT  ilO.MINION  I'AlfK  IIAII  . .  .  . . 

MONHY  IS  ll^;AI/!'IIY  liHST  KAIf.MNftS  OK  's, ■  i,.  i„  . . . . . 

lI()rSE-('l/l'^\N  IN(«  HISTORY  SAV'E  MlOtl''!"'  snme.  nml  ileimim!  oe|,.,si|  .  im  reiee 

jO'j  lllilliol!^,  Ilii-ll  I'  |i:i|-||\  oIVset  ||>  -I 
T  onlimieil  from  IV.rc  I.  <  onliiiued  Irom  I’aiio  I.  j  (|eei  en'-e  of  roi  ie  ii  «!i  |ii..,i  s  ;i  moii nt  im;  In 

fm-!ors  for  the  eomim.n  ■liiiie,  of  the  ml'iiliuii  to  v.I.ieh  t  he  eom|,at,\  h;is;i  si,>-  |  c,  i  ,  niillioie. 

(Illeliee  K’oiiwav  (  'olil  |i:i  ll.\  .  ’The  Komis  !"'n  e  aei-olllll  III  .'S.il.s.),,  'I  he  aeeiiliiil^  I  The  ehlef  loi.il  nl'  I  hi  (alelmllt  are  as 
aKo  slreiiLith.  tied  ami  uere  (it)  Iml.  ami  ilj  amliled  K.\  l>.  S  K'oss  A  S.m  ^  follovy  ■  : 

a- led.  Slieel.  I  (I.  loKer  .S,.|,l  .m  her 

( ':lll.•l<ii.'lll  A';o-  In  r«»iir  Poiols.  .\ssi:|...  '('.11.11:11  o.aid  IM.Idl.lvJ  !  I  :[.(,•»  I  .('..'I.S 


|{Ollt:i('l'  KKKOKO 
W  M.i.  <;i:.Aii  . 

■I  AM  lti:i>i;  IIIKNVIOM' 

I.  l  <n,.  JOHN  CAIISON 
A  o  <;aI(IiNKI( 

II.  mi..  I .  s  mi;i(;iii;n 

i.'i.-coi-.  John  (  aiison 
iu\ im;  1’.  l(l■xKolfl)  .. 


<:.  M  iio.swoif  I'll 
s.  II.  i;w im; 
lllos.  I-.  MOW 

i.i.-coi..  j.  <;  iioss 

Mana^tint;  Olrorlor 
.  Manu»i(‘r 


SEASfIN  OF  TKHIT 

MONEY  IS  III'VVLTIIY 

H()rSE-('LEAMN(; 

Conlimied  from  IV.rc  I. 


As  Affainst  $10,663,820  of  tlicj 
New  Dominion  Fives  Only 
Filleen  Banks  Used  tlie  Excess 
INrwer,  and  of  These  the  .Major¬ 
ity  Issued  Less  'Phan  3  Per| 
Cent,  on  Their  (^apital  and 
Reserve  EITect  of  (he  'Pax. 

! 

I■'il’lle||  liaiiks  availed  thelilseUes  of  the 
e\ee  •  <-maeiie\  lau  ditriiie  the  moiilh  of 
^KloKer.  The  Kaiihs.  and  the  amoniil  of 
I  In  O'  eii  ,■l||,■|  t  ilia  III  e.xee.ss  III'  |ia  id  up  ea  pit  at. 
''•I'll  till  ratiii  Ilf  the  I  xees.;  ei  re  II  la  I  io  II  lo 

111.'  .■emKiiied  e.ipilal  ami  reserve,  are  a 
I'olhi.v 


BANK  OF  MONTREAL 

(KSTAUI.I.SIIKI)  I.SI7) 

INI OIU'OR.VTKI)  HY  AI  T  OF  FARIJAMKNT 

CAPITM.  I’.i.l  up .  tir.  iieO.iKKHKi 

lil  .  I'  . .  ir,,inKi.oiio  no 

I  .'.i)i\ iiu  i)  l■l.'■>l  1 1'.'  . . .  ii'.ii;,ii;:; 

HEAD  OFFICE;  AIONTREAL 

HOARD  OF  DIRKI  TORS 

Iff  IP  IN  I.OIM)  fit;  \  I  IP'ON.V  :.ii.|  Mol  N  f  i;i.'\  \l„  (I  ( '..M  ( ;  ,  (;  (■  V  O  .  Ifei.onry  Pi.  .iil.iii 
i:  n  .\ \i  ;i  ■ ,  fe  ill.  III.  .S|  i;  l.ow  \lf  D  (  I.OI  I  o.\,  ll.irl  ,  \  i.r  Pn-.S. 

i:  P  ciii  i.Nsiiii  I  I),:.  sit:  w  ii.i.i \.\I  M AciioN Al  l)  .1  A.Mi  s  m.s.s, 

iio\  la. HI  \i\(K.\y.  .^i  n  i  nos  sii  \  i  i .  ii  n  i:.s.- \  k  <  •  \  o.  immo  mokhkji;. 

<  If  Ho  Mi  l;.  A  n \l  Ml ; \l;  I  l,\  *  II  \ .  .M 1 .1(1 .1)1  1 11. 

II  \  \ll.l;l  ;i  )l  I'll.  (  I..'|■:ll  M:ili.i|'i  r 

\  M  XCNIDI'lt,  CliiO  Hep...  I.II  .111.1  Sill... mil.  Ti.lri. I  III  p.eiiii  Ill'S 

<•  -W  I  !  \V  .  Supl  Plii.u.  I  ..l.iiiil.ii  He . I,...  \  II  l;i( \l  i  IIW  \l  I  i:,  .S|ipi  Oneiri.i  liraii.l...  . 

I  .1  roi'Mil  |;\.  s,,,,!  (.i.iil,..,  Hi:iii,l....  i:  P.  'A  I  N.'l.oW  ,  :.i,|,i  II, vmi,  I'.r.in.li.  . 

I),  If  I  1.  MfKi:.  .Sii|,i.  Maniii.i.'  Pi.ioii...  .  ..•i,l  Nl'M. 

Praiii  l.i-i. 


Ill  all  III.'  impiirlHiil  rill. 


HRAN<  Hi:s  IN  CANADA: 

III  tiUMiii  III  III..  Iiiltiivoiij'  Pe.viiim: 


Pn,\  iiii  I- iif  Piill.ip  l.■l«■■l^lI  I  'lur.il. 
Pmoiii-..  Ill  Nina  .Sriilia. 

.Niii  I  li.M'sf  Pe  A  iiirr.a. 


1,1  IfolKIl  (  'i,l,|ll,M:l. 

i:r\n<  NFS  OI  Tsiin;  of  i  anada; 


I  i.ii.iiiii.  i:i,i'  17  Tiiiv.i.iiii....ii.. 

I  U  llh  llli.a  I  'a|,.i. 

Ni'W  ^  I.il..  \  \  r,l  U  .,11  Sill  . 

W  \  llnr.  .1  I  M.. 
f  'l.li  aro,  III.  ms  .'S.uili  l.a  ^■:lil 


Spok-.lr*.  .Sl-iIi-  ,,l  U  iulMliiUiin. 
;-l  .l..|,li'.  .  N.'V  l  .1111,11:, ml. 

P.ii.  Ia  I  '.A...  MsM..ie:,llail.l. 
I.r  ,ml  I  :,|P,  \.  ,0.,.iml|.,M.I. 
.Mi-Mr,,  I  lU  ,  Miai..,,  I)  1  . 


ii„...,Ai.,_  ,  Ci.Ma  Ji'i.op:;,  |ii;i  _>.s.  I -j;  (IT.N 

UiUt.27N.()()  DrmaiMl  s,  'iTJ  :;7  7 

70.n'J'J.So  ,  I'liiM*  ii,\  ti (0,1107. ’.Fjs  (1 

Knifiirii  i|r|Mi  it  s  7n,7)|n,  |()7  N I  .‘*.>0*.  <  1 0 
'  11*  l>iH‘otltrr  lOil.  !;[.'»  7.iWl.'i.(l0.'i 

.  Due  l.aiihs  , I,  r.K.  (I.VU.vs  !..i!N,'Jli.-, 

'  (  H  her  li:il.ililie  .  .  1 ., '.iiiPi 'Ji (i i  I  T.'-’a  I 

SS 1  .‘i  ."iS.'). o.“i  Speeie  17.  I  dN.dl'iS.liT! 

:  I  liilllilliiill  Ilille--  H!  (i7.'i  I'J'.I  ‘.l.l.  !'J.i..'''lf  i 

Notes  and  |  !||||UIS.  ,  :l  .iN.i.rd'.l  II").  Ko'.  Ill'-’ 

s  II II l.l II ,11.1  Ml  :  Due  Irom  Olher  III,-  .s.'i.;r.,H7:;  .s,.':7'i.7ils 

L’.ill.llllll  HU  Dm  Irom  I  K  I  S.'.I  I'.l  ..dP,  iu.lll.l  IKS 


■Mi.rujape  .  ,  , 

.\ei-oUld  p.'l\-|lil.' 

Di \  iih  ml  pa  '  aide  .la  nil 
.\pril  I  1.  |•l|:: 

Su-pel|., 


I'i  \  lU  Spill  l; 
■pn  ir-  a  lid  I'eid.ie,  iiu  ii  I  - 


lOlllIHUH  Due  rrom  el  eu  In  r  'S.:',  I'l  .i(i  I  .fS.s  ,ss  (;',H 
,,  ,  , ,  .  .  (  ;  1 1  \  I  .  -eell  ri  I  le,  '. I.  11  i  .  7.",  I  '. I.H'-'  I  ..  I'-’ii 

..  Ii'-.i.lil,  :  |,^|||  Sieurilii-  7^0  iUsi  I  L’.l.  I  II.I  .’ I  I 

I  liomis  tV  lloehs  I  iL’.  I  .S.’.H  I  I  I I  ..S  I.  I.  I  .N|  I 

I'J  IlUil.HO  i  ( 'all  loliii:.  (■:,u.  7d.’,! i.^.dfi  7.'>,'-'H.',,'_'li  I 

•  I  1  1^-7  '.-ill  loan  ,  ror.  Ilhi  iiii.isi'i.'i.s  :  I  il‘.7(1,  .odii 
L’  ■  'urreiil  loans.  ( 'aus;d.i',7(i,ii.",.‘,  s.i'.l.;;  !  I .  r.i.'l 

i.S.  H....>i  '('ill.  liiaip.  i'oreii'ii.  i  1  .dll' l..'l'■,,s  .  I!  1.  I  1 1 1.  1 1 

I  l...aie.  Ill  Cov  Is  I  .|■,:.;,H  :,s,  I  .'.Pi::,liUU 

I  .'i  .'i.s.'i.'j,’,  '  I )  wrdip  liiiil--  l,H.i'.!.d_'ll  I  .U'.’ii.'-’ I  Ii 


a-lo'il.  r^iieei.  1 

(  .'iiiadi.'iii  6  ac  t  i»  I'oiir  I’oiiils.  .\ssi:i'..  ('apilal  paid  I 

.\riir  selling'  lil  77  heU  weeh.  ('amidiaii  I’aih  l‘ropiu-|y.  Imildiim,  pond-  |  lii'irve  II 

('ariN  l•’oumll'\  reeoveied  I  o  .S  1  on  ihee-,-  wili.ele .  j  Dm'."|  >r!.'r"(  io  \  I  s 

[iee;:il|e\  id'  the  faMil'alde  reporl  to  lie  pri  -  liiM  Imelil  .\eeoUMl  liri.'_’7N.lin  Deimiml  deposits,  d' 

-euteil  K.v  the  eompaiiy.  a  foreeasl  of  v.hieh  ('ash  in  hand  and  in  liauh  71l.U'_’'-’.Sd  Time  depo  ii  s  H 

appealed  ill  our  Iasi  i:  ue.  Slores  ,  .'I.S  l'.?.d'_’  j' "I'l'iirP  P"  ' 

.  I  ,  ,  ....•ml  >iP'  ‘"'f  hauh-: 

He.-ovi-i-s  l.oss.  Aeeouiil  r.eenald,  '  ’  * '  ' .  Due  I  la  II 1, -•  1  II  K  .  K  . 

I'aiifidiaii  I’aeilie  Kailwa.s  s<dd  at  '-’(is  on  .  .  .  ‘  her  li:i  Kilil  ie  . 

.Sanii'day  last,  and  .ieelimd  steadily  until  .  d7, minion  nol es  ! 

'ruesdfi.v  to 'Jii  I  ■;  I  ;  1  il"  a  niioiineeiiieii!  olihe  ;  Notes  and  eln  i|ni  s.  , 

dale  s,  I  for  the  .'dlolmenl  of  i  he  nev,  -Iml.  *  apilal  SI. 11  I.  s  |l  II  l.l  II  ill. I  Ml  :  |)ip.  Irom  olher  lil,- 

wa;-  liie  lm!!i-h  I'aelor  whi,  h  loree.l  the  -loeU  Ih.lld  Oil  DnefrollirK 

npuar.ls  to  Hie  opeiiiim:  ley,  I  of  Ihe  Aiel.  al  Morimme  . 

'dl.s,  . . .  PavaKI,-  •■•'■'"■'•■''''N  I’uli.  seeiirili."  I 

I'ow.-r  Slijilid.i  n.ller.  Dniil,  ml  pa'al.le.lan  I  I  and  . . .  A  . . .  I 

. .  .,.,vi  I  I,.  I  I  -M'l'il  •  I'lld  .  I'J.IMlil.HlI  i  ( 'all  lolm  .  <  h.n.  i 

L’7'7.  reeoM  rino  lalir  lo  '-'-’'.I.  While  the  '  ,  ,  '  -  '  < 'nrreni  Imi  ns.  ( 'a  nSi 

presell!  didim  ss  la-I mil  niiieli  isespieled  '  "’pH  <•-•>1  '(•|,r.  loam,  fonipn. 

in  I  he  w.-yv  of  (iriee  .  h.inips  in  I’ouei.  Kul  ^  ^  |  *''1'^^ 

lire  "iiin  of  SI7I.IIIHI  in  III  I  ineonie,  eannol  _  ss  |  ,,,.,.S,i.-,,  1  v,  n  u.  m  in 

Kill  lie  II  Heeled  in  nlliimnely  hiph.  r  priees.  Kivi.-ii,.  ^ 

SKa  u  iniya  II  remain.;  i|niel  and  11  neha  ii'.'ed  *0111  ral  larmnas  .sj|  I  ,,l-'.li-’  |  .1  I.  Ilihl  .VkCt  iV 

al  Id7.  K  s  lu  \  PI  I'l  1;  I  .  I  f\  V  I'i.S'i' 

.Mes;<':iii  poviei-  iTi  iiief.  Kepnir-  and  re|d,ie,  nn  n I  -  s  1 7..'..‘.d.  !  |, 

.\le.\i,-an  I’ower  -liov.s  miir,'  slreiiylli  and  . . .  .  I  '.’.IS.  Id  1 

:  p|d  al  SI.  'I  lie  im-irlM  I  for  I  lie  -  hares  i-,  1  I,  le'i'.d  espeii-;:'.  _’',l  .'!'-’s  •  (  iinliip.liul  I 

very  iiai'i'oyy  and  ;ieeonn|s  for  1  In  yioleiil  (liieraline  H!l.  Idii.l Id  '  ,  ,,  ,  , 

'  lie  II,  lllll-lra;ed  K\ 

llni-l  na  I  .oils  y.hiidi  oe"nrred  re.-.uitly.  ,  ' 

,1  -  lal  I  n  Irom  . . 

Doiiiinioii  S(e»-1  Kifii-.er.  1111  n I  i. me.l  : 

Sell!  imelll  i  llis  yyeeh  htl-  lie.  n  fa  V  ora  I  de  I  o  Inlere-I  .  .  l'.’.,■■iSs  lI'J  ,  ^ 

Dominion  Steel  ( ’orpor."  I  ion  on  iiieexpii-i-  Diyidiuid  L!s.(|i;i !  1 1,  t  ,  my.-.l.d  in  Hie 

aiie  v  I  h.a  I  soiiieHiiui;  yy  ill  soon  Ke  done  i  n  I  he  I’lalfiliei  in  -nr|dii  '_’d..'Hi7.'-' I  '  malii  Train  (' 

yy  :i\  of  tariff  (irol.  "I  imi  for  I  lie  -iei  I  iiidii'-  im  ..  yyiil  Hi'inj; 

1.1  ■  II  .  eo  I  ,  . 1 1  I  . . ,  ,  >  la |•■■e  :i>.  Hia I  111 

1  r,\ .  a  ml  !  he  eom  luon  sna  res  SI,!,,  11  p  t  o  lij  '  ^  .  -  J  I  i ..  ■  I  -  H  -  \  ir  I  !i  H  e  (  '  1 

from  li(D|.  The-  -hares  of  Hie  oHier  steel  _  !  .  d  Hiai  .Sluiliny, 

eompallies  haye  Keen  lleAleeled.  allhoimh  V.WiL  RKJHTS.  in'',',ionse  \ir-i.ra 

lioldill.y  lirni.  Seoiia  ;;l  ,S7.  and  Sleel  ol  '  f'’'!' 

..  .  I,  .  ,  ('.I’  ll  I'iLdil--  luiye  Keen  yer;.  mUive  llii-  '  yyork  a  liK  -limi 

,111.11.1  .1  -  .  y,,el,.  :ind  one  lal'L'e  IdoeU  of  iH.HUll  yyas!  hen  Hie  op|iorl 

Slum*  Dtln-r  SsoiLs.  taken  K;.  one  house  ill  N  e  yy  'loik  on  W  ed-  i  iK  vylleiiKy  y  01 

(  I'oyy  II  ‘yesei-y  e  sliov.  s  .-I  I  ain  of  liy ,  ji.iilil-  ne-ihi.y.  Thesiii:  -ri  | ,0  nji .;  h  I  s  possess  a  n  |  eoielii  ion  " 

lo  Sd.:,;,:  Cemei.I  yya-  sHadv  :ii  d'K  •look,-  fHuHi  met  leal  yah.e  of  JH,7,  on  Hn-  Ka-is  of  ,  . . 

.  ,,  ,  iii.'JtUrl  valtikiiMii  il,  jiK,.  I  h4‘  ciirfcnl  ..  i  • 

'•'HI . .  'yas.-'-’'H  f.nd.i'j;  loronlo  Kailyya.y  ,, ,|,,i 1  js  .'u  1,,  duK..  .\s  Hiey  are  not  H'.'  mi'l  I'Hioi'-nP'. 

iiiielifimted  ai  I  PI;  .S)ian;s!i  lliyer  yyeni  I  yy  o  i,,  I,,,  i.xeriused  until  l'eKriiar\,  the  rii;  hi ;  l''la  r  and  llie  (la.'.ill 
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's.:;  ;h  .iH  I  .fs.s.ss  (;■,H 
‘.I.  I  1 1 .7di  '.t.H'-'l  ..‘I'-’d 
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Iij. ,  S.'.II  !7  H  I.S  l.'i.  I  SI  I 
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('.U.R.  RKJHTS. 

I'.l’  !>  I'iLdil--  luiye  Keen  yer;.  mUive  llii-' 
y.iek.  and  one  lai-L'e  Ido.-k  of  Hi. HUH  yyas! 
I.'ikeli  K;  one  lioiise  ill  N  e  yy  '1  oil,  on  W  ed-  i 
ne-da.y.  Thei-ul:  ■I'iji.'.on  ri.iti  I  s  possess  a  n  | 


s-’ii M-.i-’  U.O.  DEUARTMENT 

U\VE.STi(;ATl.\(; 

"  ■  RUTHVE.N’S  (’(). 


1  iinliii'.ied  frnm  l’;i^e  I. 
lie  II,  ill  II  -  1 1  :i ;  ed  K\  He.'  I  idloyy  1  in'.  1  .\lr;iel 
laiiii  from  Hie  .oliiinn;  of  Hie  oiipers 
men  I  lolied  : 

'll  i.  e  I  i  ina  i ed  Hia  1  e y  1  r,y  S  ItM I 
I  h  y .  -.1  id  in  Hie  Doin  me  III  .\  n  I  o- 
nia  I  il  Trai  n  <  'out  I'ul  (  'oni  pa  ii;. 

ill!  Il  yyiil  Hi'inj;'  reiuiiis  ei|Ual!.y  :i-- 
la|•■■e  a-.  Hial  of  Hie  W’esH  lit:  hoip-e 
.\  ir  I  II  .1  ke  (  ',1.  '  f  ! ,  is  I  si  i  iii.'i  I  - 

I  d  Hia  i  .s  H  III  in  \  esleil  in  He  \\  esi 
in'','.ionse  \ir-i.i'aki  ( 'o.  has  KrimL;'l.i 
a  1  Ill'll  of  s  I  !s..'Hll.  W  h  \ 

yyork  ;i  lif'  -linn  for  some  one  el-e 
hell  Hie  op|ior1  11  lo  I ;  pre  -eli  I  ■  i  I 
■  1  If  yy  Ill'll  Ky  you  eaii  iieller  ynur 
I'liielii  ioii " 

Till'  i  ,  II.  i"mrs,'.  .Ill  .'ippeal  lo  Hie  eupel- 


'■‘.■iHi'iielii'al  laliie  of  -’'),7,  on  H,,'  Ki.'-is  of  ,  ,  . .  ,,,  | 

iii.'Jt  krl  vahiaii'Mi  ui  I  h4‘  ciirfcnl  .  i  ,  •  .  i  i  .•  i 

Iimdal.oi,  is  '.’il  M  diD  ..  .\s  Hiev  are  m.i  i'Hhu'.;  m  ,'  o;  I  he  read.'r  "I  ,  m 

lo  Ke  exereised  until  I'el.i'miry  Hie  rieli  1  -  '  SI  .'i  r  ami  Ilie  (la,',,  lie.  Il  is  all  .llorl  H 
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.\flel'  ;i  deeliiie  from  l.'i.HII  lo  I  K.'iH  eai'ly 
in  Hie  yy  eek,  1 1 olli iii;er  si  reiiijHiem'd  find 
made  up  :dl  of  ils  loss.  The  ih  pri  ssin,;;  iii- 
lllleliee  yvas  Hie  sirike  at  the  rol'enpim 
ea  nip. 

MAM  FACTURERS’  LIFE. 


la  pieiiii'e  of  Ihe  len-.;l..ry  Tr;in  porialion 

M()\FY  \TFS’  llnildiim.  yyilli  Ihe  line  Kene;ilh  il  "(Iflii'i 

Inf  Hie  Dominion  .Xntomalie  Tr:iiii  ('ontii,: 

. . .  of  the  Kank  -  I'l'porled  an,',  i  in  proy  * '‘”'i  Pi"i.'  I-Hull.d.''  In  smaller  lyp.  ap 

nielli  in  the  siimHioii  for  e;:!l  lo.iii  mom  . .  peiirs  a  line  ''Snile  ."illl.''  Iml  Hie  inleui  i  , 
The  nominal  rale  in  Montreal  r.inaiip  a  I  H  ,  Hie  pi":  nre  i.  to  piy  e  Ihe  reader  U,  n  ndei'sl  ,'i  ml 


llip-  pereeiil..  Kill  so  n  le  of  Hie  I  la  n  k  s  a  I'e  11 11  di 'I' ■  ,i  ,  ,i  . r  ..  I  .  i 

I .  ,  ,  ,  , , .  ,  ,  Hi.i  I  Hn  I'oiii  pa  11  y  Is  oi  -Ill'll  \  a-l  ,li  men  -  m: 

MANUFACTURERS’  LIFE.  -  "■  -hhi.'.'  ^  i'lniniii.  . . . . . 

To  mix  I'll.  'I  lie  Manilfael  nrers'  Idle  In-  ii'''y  money  a  I  all.  (  'jdKim'  duriip;  Hn  y. ,  ek  ,  .S! .  .1  a  n.es  si  reel  sk>  sera  per  lor  il  -  '  oliiei  ■ . 
ranee  ( 'll.  has  piirehasmi  for  s' Hill. IIIMM  he  has  nol  Keen  yer\  i.vlensiye.  ;  y.  heieas  all  I  he  eom  pa  n.v  has  is  a  1  em  pora  i 


■uranee  Co.  has  piirehasmi  for  S  Hill. 111)11  Hie  lias  nol  Keen  y  er\  i  .v I eii-i \  e. 

ImildiiiL;  on  the  .soiiHi  side  of  W.  lliii-ton  I  ii  Toronlo  I  he  sil  iian.m  also  reimiin-  iin 
street.  forimilA  oeeiipied  Ka  the  I  nion  ehan;;'eil,  :ind  I'.'dlini;  is  still  "oiii"  on. 
ISaiik.  1 1  is  sil  iiated  o|)pi!si  I  e  .lorda  II  si  reel .  T  ommeriual  lo;in-  are  in  laay.y  ih  nuim 


,,so  I.  m.iin-  nn-  ,  |„  ,,|',i, 

poiii"  on.  ■  ■  1  '  ,  I  I 

he'i\\  demand  P  '"i'  "I  Ih"  Kmldiip.''.  Sneh  adyi  i'li-in' 


rlie  froiilaup  IS  .'id  feel  yy  it  h  n  depl  II  of  I Mml  m’''  •"  dim  well  sii|ipli,'d  .'i  I  H  lo  7  per  I  iml  hod  yyoidd  Krill!;'  eyeii  ;in  ol  In  i 


feel,  and  it  li.as  Keen  fur  sa  le  si  nee  I  he  I  i.ion  ''eiil.  , 

Hank  moved  to  Hu'ir  new  .iiiai'lers  on  Knm:  A Y A(  J A.M .V< 'K  IM  I. I*  IMt4H>r<"r.  j 

si  reel.  ^  1 

The  insnrane . .  "ill  nol  taki  The  Neyy  V  ork  ofhee  of  Hie  W'a  \'a-;.'i  maek  i 

poss('s-ion  lill  Hie  middle  of  ni'Xl  -.ear.  Iheir  I’lilp  A  I’apei'  ( 'o.  haye  ealled  for  ;dl  Ihe 
lease  in  the  Dominion  Hond  ( 'o.'s  Knihlink;  "  Kraft  "  (laper  Ihai  the  eompanx  ean  de- 
hayiiii;  another  V(';ir  lo  run.  li\er.  I 


‘  Il  nq  iiesi  ioned  llolation  inlo  disiepn  I . 

i  'I'oo  .Mtii-li  Hctliyt'ii. 


Rolland  Paper  Co.  Limited 
6%  1st  Mortgage  Bonds 


MaUiriiif;  .Inly  2ikI,  payable  al  Ihe  Bank  <>f  Montreal 

ill  Monlrea!  or  I'oronto.  Denominalions  $500  and  $1,000. 

I’tJial  au(hori'/,ed  and  i.s.siied,  $500,000.  As.sels  over  Ihree  liiue.s 
lIu'  honil  issue,  Ciirrenl  iiel  eariiiii};s  over  four  limes  IIh’  liond 
inleresl. 

PRK’E  -  100  AND  AC(TIUED  INTEREST 

Dcsci'ipl  ivf  ( 'ireiiliir  on  i'4‘<|U<‘s4 

C.  MEREDITH  &  COMPANY,  Limited 

Montreal  London,  Fug. 


'I  his  Kooklel  fni'llur  ;e!:;  fori  h  H"p  Hn 
eompany  !<  oflieered  as  folloyys: 
i  I ’I'esideiii ,  .Mfl'ed  l.oilis  K’llHiyi'li. 

!  Treasur,  r.  .\rl  linr  T.  K’nl  hy  i  n. 

I  .Seiu'i'l  a  ry  .  William  lyussell. 

Till  dir,  ei.ii''  are  !;i\in  as  .Mfr.  d  1.  ,. 

!  If  nl  h  y  I'll.  '  M  onl  real W  illi.i  m  K'l,  P 
•' Monln  ar',  and  .Xi'Hiiir  T,  Ifn:  .,  ' 

'  ■■Monireal''. 

.Mfi'eil  l.oilis  Ifnihyeii,  ;is  slated  ip  '  ' 

j  yyeek'.  I''!',  yxeiyi,  Timi  .s,  j-  under  I'uin  i- 
I  ineiil  for  I ra ml nieiil  use  of  Hie  I  uii'd 
j  Stall  s  m.'iil'.  So  far  as  ean  Ke  learned  !u - 
!  ri'sidenee  ill  .Monireal,  as  is  Hial  oi'  !ii 
I  assoi'iali's,  i-  limiled  loihe  feyy  da.y  ■  Hn  ,' 

I  haye  Keen  here  promoliiit;  Ihe  ale  of  'he 
-hares  of  till'  Dominion  .Vulomalie  '!'i:"'i 
,  ( 'onl  rol  I  ompan.v  l.imiled. 
j  I II  this  |iro.speel  Us  also  appears  i  in  u.inn 
j  Ilf  I  III" ai'il  S.  Koss,  K.( a:;  j;eiieral  I'l.eii  •  i. 

I  and  Hie  I'tink  ol  Neyy  Hril  li  s  y\  ie  k  a  ihe 
I  eompali.y  .s  K.'ilikei's.  T  h  e  I''  I  X  \  X  I  I  '  i 
I  'Tiyii  -  li'.'ii'iis  Hull  Kolh  of  llie.-e  r,  fi  r,  In-es 
!  are  Used  "ilhoiil  permission.  .Mr.  Ifoss 
i  sa.vs  ilia!  he  was  ('iit;ai<t'd  to  s.'i'iire  inio.'- 
.  poralion  for  Hie  eompaiiA  ami  Ihai  I''  h.is 
.-'inee  "iilidrawii  Irom  (minteel ion  "iHi  li. 

:  III  did  Ihis  as  soon  us  he  leanied  fi'oie  'I  ni; 

;  I'lXAM  1  M.  Timks  of  A],-.  l{iiHni.|i'.  Aniii'i- 
leaii  aldeeeileiils.  KtUhveii  (.dosed  l.i 


'I'lii.d 

1 1  y.  I  li  III  not  lei  d  Hi;i  I  in  s.(,il  e  .  i|'  Hie 
hhmm'  ’nirMiiix  4»iil>  'Wii  III'  iIm'  l»;iiil\'- 
I !»  1 1  .  }m  ■  ill  4  !  \  4  "  4  iT  ( fh  ‘  «  x*  (  "  *'i  n’li  hi  1 14  HI 

IH  4I\  i  Hill  1 1>  ;i  H  4  ■  \  )  ('III  ln’>  iiiiil  JH  (■  Ci  11  i  .  I  d' 

J  hfic  ciHiiUiin’tl  piui  <■.  uhilc 

(Ilf  l;i  W  :» I  liiu  M  H  Is:  IH'  M  |l  1  »»  I  4  |D‘f  Cl  II  I  i\\' 

‘  IIIII  l!'i  inii!i'i'-  IihdI  in  \  it  w  h!’ 

iif  l;ri  tniv\  int|*i4  ci|  ii)tiHi  tin-  t-Mi-  i-iir 
icftcv  hI  iIm’  b.-iriKc  |m  I’l'r-  in  i,-'hc  lIn 

IMU  IllHIi.llHHl  >  t  Moh-v,  (»!’  V.llH'll  I  In  4'!|4»r- 
. . I-'  i'tiMHiiii  4*1  >  1  ( I  v,p  m  ficfu- 

t:!  1  it*ii  ’  I  Im  d.i '  •  4*1'  t  Im  -  hi  1  I  i;mi  1-.  t  :t  1 1  ■  m h  11 1  . 

TIm  id'iih'  which  mh  4'\4M">  f  4'ijr('4'iM-_\ 

li  II  ri  ML'  <  »4*i  ( il  M  'I'  V.  4  Cl  ■ ;  \  I  -  V.  I  .rii  M  ■  w  M'l. .  \  •  *  \  a 

•»4ia.  r.riti<li  \4Kth  .\  fiM-ric.i ,  XalMMiah  . 
.Mt'Ct'li.ui!  ,  (  iii4*ii.  I  Iim’Im  lar-.a  ,  \m|-|  lii  r-ii 

<  c.iwii.  \  .-1  iM'iHi  \  cr.  \\4\lntiii  aii'l  hilti- 
iia  1 14111:1  |f 

ilAlSqUE  IN  I  ERNATB (N AI.E. 

Deni.'iiiil  i*e|M>si('-  fi'.  l!  ,ip:  41i-,<-,  ,  f'.-i' 

4  enl.  Diiriiii;  Moiilli  oT  <*>'loliei. 

^omi  lileresliie.;  i'han};e,  in  ,  in  Kiisiin 
of  Hn  II.'im|iii'  I  nl  1  rna  I  iona  !e  dniim;  Hn 
'iionlh  of  (ll•loKer  a  I'e  shoyyn  Ky  Hie  la  i 
Kan  k  .- 1  a  1  eiiien  I . 

Ilipo-ils  Ky  ihe  piiKlie  in  (  '.inada.  p.i.y - 
■iKii  on  demand,  amonnied  lo  S-',ll,s.'l,'-’''H  .i| 
Hi  I  nil  III'  .Si'pleiiiKi  r.  Kill  anionni  lo  onlv 
'I  .''i.l’.I.i  III  Hie  (leloK.r  IIIlHl  si  .'1 1  e  III  I'll  I . 
'o  .e,  diposil  .  in  (’anada  are  '-I'ari'ely 
|•■,,'nL;ed  .'ll  .'•■.'i(H  .litill.  Depi.sii  s  ;iKrii,'o!  at-" 
'■eiKieed  from  Pi.'.3ll.''<  III  SI7.H7H.  I  he 
Hem  nndi  r  "OHi"!'  Kia  Kilil  ies,  '  a  eoliimn 

hii'h  'lioyy.'d  -Si  I.  iI.'i  I.'IsI  moiiHi.  is  no" 
i.ilui'i  d  III  .s.  ,,'.l.■■,‘.l,  The  Hole  I'ir.'iila  I  ion  i.; 
jn  aei  iea  11  y  il  ni'ha  need . 

.Xmom.'  .h"  .'I'  -el-  Hien  is  a  f  a  1 1  m o  If  m 

Noll's  of  and  ('heijiies  on  ( iHn  r  ll.'inks' 
from  .s  1 .  stl7,  I  '7  s  lo  .s.’.IIL’.'-.  I  I .  I  la  la  in  ,  -  d  in 
Irom  O'lier  K.'iiiks  have  f.'.llen  Irom  sMl.h  |s7 
lo  S.ill  NHl.  ('all  lo.'in-  lio"i'\;i'  liave  in¬ 
i' n 'a  sed  fro  III  s  I  's's.l  i;  II I  1 1 ,  .S  1  I  -’  I  I  :i  nil  i '  n  r- 
i'l  111  loans  from  s  1  ,'-’ii  I ,  p.i;i  to  s|  .:i  I  |.^(l.■,. 
Tile  liilal  red  net  ion  in  assets  i-  marly 
.s  I  ..MMi.HiiH.  from  I. HI  I  to  .s:i.:i,>  I,  's'.i 
I  .oa  IIS  111  d  i  I'l 'I' I  or  -  haye  risen  1  loin  .'I  IH  I  I'll  I 
III  S'-'ll(l,  I  l.'i. 

THE  R.  vS:  ().  RUMOItS. 

Mr.  (ill, me  ( '.'I  y ,  rhill .  ehairimin  of  I  In 
Ifii'lieli,  n  A  (Inlaini  e\".'uliye  eommiilee 
si. lies  Hull  Hie  riimoi's  I  ,'!.';irdim'  liirtlnr 
If  I'x  (I.  mei'L'i  r  plan:  h.'id  no  fonndalion 
in  fuel. 

'■  Ifiehi  lien's  eiiiisolid.'ll  ion  lui-:  Keen  eone 
plele  for  yyi'i'ks',  said  .Mr.  (  a  \  erliiil,  "and 
all  Hus  reeeiil  p'os  i  p  is  aKsiird.  The  plans 
,y  hieii  yyi'i'e  made  Kelori  Hie  mi  i'L’in'.’'  of 
o;  her  lines  haye  all  In  i  n  earried  mil.  and 
Hil  l  •  on  pa  iqy  is  no"  on  Hi"  fool  i  lu'  yy  e  a  i  nn  d 


III  DS4*N  RAV  in  I.4IM»4>\. 

lindson  Hay  has  Keen  H,'id\  in  l.ondon 
a  I  I'J  Io  I-’'  ,. 

tlRDIN.VRV  SIT<4»N4.. 

(i.T  If.  ordin.'irv  had  .i  -lu.rp  rally  Hii-. 
yyeek.  adyaiii'ine  from  L'll  |  lo  '-’7'  ;  l-'-’7’ 


eoiinl  "illl  Hie  I’anl.  of  N,'"  I  Irn  n- yy  ie  I. 
early  in  Hie  yyeek. 

Nol  D«‘ll>  .tll'est. 

Il  is  II ndei'sl ood  lhal  Ifn'li.iii  niif."'  no 
denial  of  Keiiq;  ill  lioiiKle  "iHi  lln  I  ni'ed 
Slales  an  Hiorit  ies.  ||e  ha-  lold  enqnii'ei - 
at  his  olViee  Hull  he  III  I  end  H.  nia '  "  il  !iol 
for  Tin;  |•'l^\\ll^|,  Ti\ii  -  lor  K,"ite’in'.'  he, 
p.e-l  lo  liL’.hl,  lull  IIU  lo  dale  he  h:i  l.do  ii 
no  -dep,;  lo  pul  hi  Ihi'eal  inio  .  leiiiinn. 

Il  is  stall'd  Iqy  siuile  "Im  prole-  lo  i.iioyy 
Hull  If  II I  II  y  I'll  a  ml  his  assoi'i.'i :  e .  hay,  i.ikiii 
in  .'I  {food  many'  Hum ■  a  ml  -  of  do' '  i r-  . I uri n  ■ 
Hii'ir  eam|)ai)>,ii  in  .Moniri;d.  I'iiy.r.il 
Hioiistmds  of  this  amoiinl  ha  y  e,  don  Kl  !e-s. 
Keen  paid  lo  Hie  neyy .- p;y  ni".  "ho  Inipeil  (o 
drum  lip  Hie  Kii  sines:-  for  I  f  u  Hi  y  e,i  1 1  is  a  e 
i  II 1  eresi  in;;'  qllislioii  "  ini  her  if  li  iioilld 
Inrii  mil  Hull  the  iiiyesior  in  I f ii Hi veii 's 
M  oil  I  ri'al  eom  pa  II  y  fa  re  no  K.  1 1 1  r  Hum  those 
yvho  put  their  moiiey  i  u  i  o  a  .-i  mi  la  r  eom  pan  y 
promoted  Ky  IfilHiyi  u  ui  f'leyelaud.  ( ). 
Ilie  y'ii'tims,  who  h.uyi  Kei  u  led  lo  part  "iih 
their  moilev  Ky  ihesi  ad  \  el'l  iseuielll  S  in 

the  Si  a  r  a  ml  Ihe  ( ia/.'  !  le.  hay  mil  :md  "ill 
uol  haye  an  aeiimi  a".uii  l  Hn  '  e  paper.-,  for 
Ihe  reeoyery  of  this  niom  y  lo  make  yood 
:i  p.'irl  of  I  heir  losses. 

Il  is  a  sad  eommeiilar.y  on  I  he  emidilioii 
ol  the  daily  priss  in  Montr.'.il  Ihai  "hen 
a  memlier  of  Tin;  l''ixy\iiyi.  Ti'iks'  sHiIT 
ealh'd  (Ip  the  eily  eililor  of  mie  of  Hie 
dailies  ami  asked  him  if  hi-  paper  wtis 
l^oiii;;  to  proleel  i|s  read,  is  Ky  folio"  in;;  up 


ItANKFRS  IN  (fRFAT  RRII  \IN: 

I, mil, III  I'll,  lt:iiil.  1,1  I  |||||:||,.I  'll,,'  I  nil . I  I., mil., II  I.Ai'lnn"l  I  I"'  It.illk  i.l  l.lvi  ipiml,  l.nl. 

. I  S'li.iili'-  Ikii.k,  I  ni  l,.m,|,,n  l '..111,0  :,n,l  ".  -1 

n.m-n'i  n.inl..  I.nl,  I'l..'  :x:ii,..h  ,1  I', . .  ,.,1  ll.,i,k  .-''.'..U m.l  I  l„'  lli,n.-li  l.in.m  l;:iiil.  :,h.l  Hi;iii.'l„'n. 

Ill  . . I.  I.nl. 

liVNM  RS  IN  Tin:  I  NITKI)  STVTFS: 

ViwY'.lk  I'l..'  \':ili,.n',l  Cll','  |•.■,l,k  .\:,li,,l,:,l  P  11,1.  Iiiin:il,.  I  I,.'  M I  i  1...  I  i, I  I 1, 1  . 

..I  C.m.M,.  1',,.  ,11':, ik  I'.:, Ilk  i, Ill-I  \:,i|.„,l  |■,:,l,lr,  'll,.'  All-In  aiid 

I'lnl  .,1,  Inili.'  I',.ul,  sn.  I  \:,li.,l.,l  |•.,l,k.  l.m.l.m  Pni-  X,.li.m'.l  I'.  ,i,k, 

I'— nm  I  I,..  M.'i.  l,:,T,i  .  N  ,1,  .i,,,l  11  ,iik. 

.S  A .  1 1  e:,,M,i,.,,i  .  ,.m  .  .■■  I  «,'l,  ..  „.l,  11:  in  I,  .1,  I  |,,|,  1,  -1  nil,,, I  I  e  .  ini  nl  i.i'. 

(  '.ill.  .  i;.,li-  :,l  nil  |M.,,,I-  .,1  l|„.  »,.,ia  i,i,.|..Unl  .  II  :,l  . . .  1  ,1. 

Tiny-'li- 1-'  (  I . . in  ,1  I  l„.|t,.  .  .,,„1  I  I.A,  II.  I  ,  in  ,  ,,,|  i  ,|.i  ,  m  .I'n,  ,.,,ii',l,|.'  i„  'ill  (inii'i  ..f  I  I.r  wnri.l. 

'I  1,1  -  llnnk  .  «  II  I,  n  -  I  Ir'  ,1,1  III  -  ;il  |.  \  ,  n  \  im.|„>i  l  ;n,'  Ii,,int  ml  .,  n;i,l:i.  *,M  ,  I  -  I'Oi  nt  I  n  llil  r's  Inl  I  In*  1  r:iusui'l  inll 

"I  .'I  in  r,.s.,l  U.iiikir,:-  Im  ,i„'  -. 


T  lie  Merchants  Bank 


sldblislied  1864 


Head  Ottine,  Monireal 


^  icv.lSt  s..!.  ..I 
4  •«-  ji  I  M  :i  I 


Sli;  II.  MONrv<.{  M  I  \N.  ( 

U.  \\  .  Ill  \i't\  1:1.1. 

1:,  5  .  iii:uni  s 


ii[)  Cupilal . $6,700,000 

Rest‘!  V4*  Finn!  and  Undivided  Urolils .  .'>,000,000 

IM>  Itranrhes  and  .Xj'eiK'ics  in  C.in.id.i,  exlenilinj;  I'roni 
llie  .Wlanlir  lo  Ihe  t’ai  ilir. 

A  (Jencral  Itankiiit^  Ihisiness  'rraiisacfed. 

Spof  i.il  .Mlonlion  uivtHi  ti»  (  oll(  rii(ins.  Saviiig.s  KanK  l)('|>arlnieMl  at  all  liranrhos. 

I>.  r.  M  \r  \|;OU.  .  .  i  . . .  Kliiiirli 


(MM  i  xi.  Al  riKiin/i  n 
<  \ri  r\L  r 

in:si;R\i:D  ui  Nns 

A.^SI.IS 


III  \n  01  I  K  1:  .  roiKtMo. 

$10,000,000  1  SNVlV(;SK\Mv  I'UUMtl  •‘It  N  »’  T> 

.  $  :.,000.000  . .  i.iid  iDM'D -1  p  II  i  .  (Dirliest  l;it4>!<. 

.  0.000.0(01  I  — 

$;;.o(»o  4i}»o  I  i..i\N(Ui:sr 


U  l>l  \(  ■  W  (  4  H  L; 
\f  |-  iiM\\ 


. Un-si.lcnf 

(i('inr;il  Mfih.iF.'F 


Mi.i.irc'.!  M'.ii.  ndiic. 

.  (I  H  H-  t.w.H.  I.  \\ 
l:  .  41.1  cl  'I'l  ..It-  H.lll.iil: 


tines  :in.|  McCilt 
,1.  <  ’(MilLcFlsDM. 


I  Ills  ICiidx  lifis  l•Xl•^•ptil.||;^l  (•iciliiic^  for  (In*  <  in\  find  ''i  1  .ii 
lifindlitH.’  'it  d'iciiiiicittfti  V  er'iin  iiiid  piihIhcc  cx  \\ 

•  liitifrc  dr  ;i  w  n  <>n  C  rc  i  r  Hi  it  fiiii  fill.  I  I  Im  (  I  Hit  till  nt  I  1^. 

l.l'M  ILRS  OH  I  Runur  i.vf.ilfil.l.'  in  fill 

p.t1s..M(.i  Wi.ild  >1 

<  «M,Li;Cri4»NS  ni.idc  on  :dl  p..inls  in  ( ’..n-id  i  ,  ,  . 

Olid  II..  I  i.iM-d  si'tM'i  (.11  III.'  IIM. -I,  l  iv.itiii.lc  I.  tnilH-i  I,  .1  ' 

M  ijiis  iiimI  rciDiili  (I  Oil  pioDipil.v  .  H"Uii  .'^1  (  ''ciil* 

no  BR\N(  in:s  riiuoi  (.ikm  i  <  \\\n\. 


I  >1  (•.•ilM'rinc  Sis  .  i:  II  Hiill.  r.  .M.in.-uMT 
i.'ijvc.  U  1:  ,\|.  ( 'niM*!x.  \.'fiinr 

1.  n  Ilivd  .  (  '  1  H.irldn^..n.  ,M 'inHip-i'. 
‘Did  Si  \nf..iiM'  SiH.  .\,  W 


l.iinlM-i  I.  .1  <  ;  r.'riil],  .Si|l)-.\Lin:4'<‘ 


f  THE  R8YAL  BANK  OF  CANADA^ 

!  i\<  run  ixio. 

Willi  wliicli  is  (iiiiU'd  ihc  Tru(U-rs  Bunk  of  Cuiiudu. 

Capilal  Aiilhorized. .  .$25,000,000 

('apilal  Haid-iip .  $11,500,000 

1 1  Reserve  and  Undivided  Hntlils .  $12,500,000 

j  Ttdal  Assels . $175,000,000 

IICAi)  Ol'I'K  1:.  MONTBCAIi. 

ij  2!)(i  iSraiii'lies  in  Canada  :ind  Ncyvi'iiundliiiid. 

Twenfy -lliree  ISrani  hes  in  Ciiha,  I’nrlo  Rico  and  l>(iininic:iii  Ropuhlic. 

BBITISII  WeST  INDII'X 

RVIIAMAS  N:iss;in:  lURRADDS  |{ridiielown:  JAMAK 'A  -  Kingston ; 
TlfiNli).\l)  I’ort  of  Spain  and  .San  Fernando. 


I.DNDON,  FNl.I.AND 

1 

1 

j  N  1 ;  \v  >  (>  R  K 

4  1  T  \ 

li  l!:ink  Itidgs.,  I’l  inccs  SIreel,  K. 

•  1 

j  Cnr.  Williani  anil  ( '1 

(lar  Slrei'ts. 

lilSINKSS  \(  ( Ol  N  IS  (  VRRIII)  I'I’DN  FAVORARI.i:  TFR.MS 
S.WINHS  Dia’ARI.MliNT  AT  Al.l,  HKANt  IIKS. 


The  Bank  of  Ottawa 

DIVIDEND  NV  .S5. 

Ni.ii.'.'  i;  In  )'.  Ky  '.'iyi'ii  llial  a  .liyi.leml  uf  TIu'.  .'  ii.r  I'liil.  Keing  al. 
III.'  I'aH'  i.f  Tyy.'lyi'  in  r  .'I'lil.  p.  i'  annum,  npmi  Hn'  pai.l-iip  i  .ipilal  Slmd;  uf 
Ihis  H.'iiik,  Ii:  this  (lay  K.  i  ii  .li.'lar.'.l  f..i'  Hi.'  imin  iil  Ihr,.  muiiHis,  and 
fh.'il  Hn  -.ml  iliyi.l.  ml  "ill  K.'  payaKh'  .it  Hi.'  Hank  and  il-  Hran.'lii'S  mi 
anil  afl.  r  Mmulay  Hi.'  s.'imiiiiI  iI:i\  i.f  D.  ii  niK.'i'.  HHU.  lu  shari  hulilers  ul 
n  i-ui'il  al  Hi.'  .  I  .  uf  luisiiii'.'';  mi  Hi.'  l.iHi  Nuy.'inKi  r  imxl. 

Tin  .Xniuial  (li  iii  ral  M.'iHiil’'  uf  Hi.'  shai'i  hidihrs  "ill  K.'  held  al  tin' 
Hankin;f  llmi  .  uf  Ihis  City  mi  W  ,  dn.  silay  Ihe  iMli  ikqv  uf  Dei  eiiiK.  r 
li.'Xl,  III.'  .'hall'  II.  I..'  laki'ii  al  il  u'.'l.n'k  p  ni. 

I’.y'  ( Iril.  r  uf  I  h.'  Huanl, 

4il;4>.  Ill  I:N, 

(Ml.'iyy.'i,  (»ni.,  (l.'iiiral  M anagi'r. 

(  K'l uK.  r  ‘-’I  t,  I '.H  e'p 


the  .'Ximsiire  uf  IfuHiy.n, 
replied  ; 

■'Surry.  I'd  lik.'  lu  du 
I  lind  yve  aeeepted  mie  uf 
I  iseimuits.  ” 


l.AM>  AND  MOIM  <; A(il-:  4  <».  SAI.KS. 

'I'lu'  .\  mal;;a  mat  i'll  Ltiml  ami  .Mortgage 
( 'um  ptiiiii  s  of  W'i  nni  ()i'g,  l.i  mi  I .  <1.  land  sales 
ilnring  DetuKer  amminl.  il  lo  oyi'i'  .S.')ll,(l()ll, 
Kriiigiiig  up  the  lotjil  for  ih.'  sey.  n  months 
eiidi'd  D.'loher  .'Hsl  fo  .SJOIKOdO,  "iih  an 
est  i  ma I e.L  ni'l  prolil  of  .'>.')l  1,0011. 


it .  Illl  I  I  ean'l . 
he  liriii':;  aily.'i'-  ' 


RANK  Ol'-  KN<JI,AM>  S  l'l{ON4il':K. 

'Pile  pro|iort ion  of  Ih.'  Hank  of  Kiqrla ml's 
resiryi'  to  liuKility  this  yveek  is  .VlMiT  ii.r 
eeiil  ;  last  yyeek  it  yvas  10. VC)  pi  r  eeiil. 


<JKAMEY  I'-l  KNAC'KS. 

On  Noy.'iiiKi'r  10  (Iraiihy  eloseyl  one  fiir- 
iiai-i'  at  (li'.i.iil  I'-ork.'  for  four  or  liyi'  days 
for  ri  pairs,  haying  had  .•onl iiiiioiis  oiiera- 
lioM  of  all  eight  fiirnaey  .s  for  a  |)erio,)  of  l.'i7 
.lays.  This  is  Hi.'  longest  ]ii'ri,)il  of  (‘oii- 
tiiiiimis  opiratioii  in  (IraiiKy's  hislory. 

I'l  V  I'  lRi;  INSl  KANt'K. 

Mr.  .\.  H.  I’owell.  for  some  immihs  in 
ehargi' of  I  hi'  Mmilretil  liram  h  of  1  he  Kqiiii.y 
Fire  Insiiram-i  I’o.,  has  K.  en  apimint.  .1 
.siipei'inlendi'iil  of  lhal  eomi)aiiy. 
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44  oontpinplatod  gottinfj  back  ti>  power  upon  there  is  a  <M'rt:iiii  (iualil\’  of  atmosphere 

a  phitform  of  ('xtreme  hiftli  protection.  It  aliout  novermneiit  buil(liuK«  w-hieh  makc's 

had  Kood  <M)mpaiiy  in  its  assertion  that  |  them  undesirable  phu'es  for  tlie  spetidins  nf 

Published  every  Saturday  at  275  ( raig  Street,  i.xc'ess  of  imports  ovc-r  e.xports  speit  tleath  i  more  than  two  ininuies  at  a  time. 

_ _  and  destriK-tion;  the  lion.  -Mr.  Koster  and  ;  The  faet  I  hat  si.  Iar^re  an  amount  of  trans- 

'I'  1  nif'UIVKdV  Vdilor  "eeupaiits  of  the  opposition  front  mission  business  is  still  handled  by  the  post 

wnwi'i  I  *  Vssrii'i'ite  Filitor  'auieh  and  all  the  baek-beneliers  ex<M'i)t  ofTiee  is  doubtless  to  be  eredited  to  the  same 
'  a  few  W'esterners  were  of  t he  same  opinion,  causes  which  keep  the  post  otfica*  savings 

SrHSCRlPTION  PRIdE,  In  (\'inada  .?2  a  Today  things  are  very  dilTerenl.  'I'he  |  bank  still  in  e\idenee  a  general  ignoram  e 

year;  .SI. 2.')  for  six  months;  In  (Jreat  .Star’s  party  is  in  power,  and  the  indications  1  of  the  complete  security  and  eomparati\e 


T.  K.  D/s  COLUMN 


It  imiy  interest  my  readers  to  know  thill  Young  men  who  travel  may  draw  ([uite  a 
during  I  he  moni  h  of  October  Tm;  Fi  NA.NciAi.  handsome  ehe(|ue  from  this  office  by  iiitro- 
Timks  pul  M)()  new  names  on  its  subserip-  dueing  their  clients  to  the  subsi-riplion  form 
lion  list-  ill!  paid.  contained  in  I  he  second  section  of  t  his  issue. 


Hritiiin,  Ns  a  year;  4s  lid ^ for  six  months;  p„i,|j  rather  strongly  to  the  iilea  that  it 


In  the  I  nited  .Stales,  $2.,j0  a  \e.ir,  to  be  bothered  with  owned  svsiems.  The  number  of  iiostiil 

ADVKRTISINC.  RATES  ni.adc  known  upon’  'V'’'  .sentiment  orders  tssueil  during  t  he  Its, ml  year  of  Itll  1 

•ipiilicilion  than  they  can  hidp;  the  voice  ol  the  West  was  I.SIO.Ntlli.  against  l.l(N,<o2  the  pre- 

TAULE  ADDRESS:  "Fintintps”;  W.  I’.  **"'  hind;  [irostierily  is  rami)ant:|  vious  yciir.  iind  the  \iilue  rose  from  .Sbl.- 

('odc.  the  only  thing  we  need  is  money,  iind  I o  ,  IKHI.OltU  to  S7ll,lilH).0(M).  In  fiicl  it  is  difli- 

TEI.EPHONES:  Editorial,  Main  81.50;  .\dvcr-  get  money  we  have  to  eonvince  iIn'  Hrit- :  cull  to  trace  in  the  annual  (igures  of  the 


to  be  atiiiined  in  the  Iirivalely  '  '  "'"‘I'l  rather  iireaidi  to  you  here  to 


- - - - 1'  WILLIAM  RAE  ALLAN. 

COLUMN  r 

Vf  lio  iiiis  the  UiNtini'tion  Kciiiji 
a— J  I  KlIOWII  !>>'  NillllP  of  “Willio" 

Young  men  who  travel  may  draw  iiuite  a  !  AIliiii. 

handsome  ehe(|ue  from  this  office  by  intro- j  (By  .lolin  PrairipiiiJin.  i 

dueing  their  clients  to  the  subsiTiplion  form  I  If  emiuiries  in  VYinnipeg  were  made  for 

contained  in  I  he  second  section  of  t  his  issue.  '  a  gentleman  by  name  VVilliam  Uae 
.Some  of  our  good  friends  are  alnaidy  making  Allan,  the  chances  are  no  one  would  know 
eiiouch  '■  oin-monev  ”  to  co\('r  lum'hPon  and  ,  him.  If  however,  “Willie”  Allan  was 


extretne-high-larifT  sentiment  orders  issued  during  the  fiscal  year  of  Kill 
than  they  can  hidp;  the  voice  of  the  West  was  I.SIO.Ntlli.  against  I.17S,7.")2  the  pre- 
is  loud  in  the  laud;  [irostierily  is  ramiiant:,  vious  year,  and  the  \nlue  rose  from  .Slil,- 


saiil  the  Rev.  ('ceil  Quaintou,  of  lloimfirth, 
5'orkshire,  in  a  .sermon  at  lirantford  last 


the  only  thing  we  need  is  money,  and  lo  ,  000, 000  to  870,000.000.  In  fact  it  is  difli-  pre.-eiit  job  is  sale. 


tising,  .Main  81.51. 

TORONTO  OFFICE:  208  l.umsden  HIdg. 
’Phone  .\del  2228.  C.  Ek.vnk  Ki.no, 
rejire.sentalivc. 


THE  MONTREAL  FINAN(  lAI.  TIMES  PER 
I.ISHINO  (  OMPANY,  LIMITED. 


ishers  that  we  are  really  just  as  heall  by  ;  [lost  olliee  de[iart  iiieiit  any  a|i|iarenl  (lam¬ 
as  we  can  [lossibly  be  if  not  a  lit  t  le  more  so.  l  age  from  the  i  mmeiise  growl  h  and  extension 
The  real  fact  is  that  I  he  excess  of  im  [lorts  (if  the  private  transmission  systems  in  the 
over  ex|i(irls  is  jiisl  as  healthy  now  as  it  !  last  few  years.  It  is  oid,\  ti  few  yetirs  ago. 
iwas  eight  yetirs  tigo  tind  no  more  so,  iind  for  example,  thtil  the  ex|iress  eom|ianies 
I  hilt  any  (it  her  eondit  ion  wiiuld  be  extremely  could  give  [layment  of  orders  only  at  thre( 


mid  rather  preach  lo  you  here  t(i-  ,rj,;,H.h('on  and  !  him.  If  however,  “Willie”  Allan  was 

number  of  [lostiil  ttit-’l'l  than  be  a  director  ol  the  ('.P.R.  :  (.x|)(.nse.s.  ,  !  '  asked  for  there  is  not  a  man  in  the  city  of 

Rev.  Cecil  Quainton,  of  lloimfirth,  a  few  years  standing  or  more  that  would 

re,  in  a  .sermon  at  Mraniford  last  'phe  “.Street”  has  been  gretiflv  ,„oved  '  I",'*  ‘‘'V’"'  jn  recent  years 

M..  . . .  .  .  .  ‘  \t  'Mr.  Allans  l>usnu*ss  rannhc'utions  have 

\\orr\  Alla  (./iiainton,  \oiir  \1oms  ‘\iisiin  soiiol  Air  i  i*  1*4  1 

•  •  (i\(rin(  (K.iinoi  .\i  or  i  is -vo.si  i  n,  mm  m  |  |,iad(.  his  [iresonality  known  in  many  cir- 

joli  IS  sale.  [,;  |{  _\|  .Austin,  who  for  so  many  years  |  (.|(.^  where  lh(“  new.spa|ier  emissary — lh(‘ 

■  ~  .  ,  .  ~  .  was  manager  of  the  Eastern  Townships  !  reporter — does  not  gain  admiltanc.c.  It 

,  '  ,  ,1*  .  i4  hank  in  Alonlrral.  Al r.  .\ iisUn  sonior,  aft<T  insTanci  jum  nn<>  wm  scoop  01 

lonlroal  papors  on  \\  o<lm*sfla\ .  It  .  .  ,  •  1  i*.  p  *  p  41  lli‘‘  nowspapor  tliat  Air.  .Mian  in  a  vorv 

(led  “The  Road  to  Yeslerdav  is  :  I'  '  l-our  of  the  prjvnte  wire  in  oiier- 

...  I  •  I  V.-,  'Orient,  tind  while  tibrotid  received  intelli- ;  .ition  between  Montreal  and  VVinni|ieg. 


.\  rather  [lathelic  advertisement  aii|ieare(l 
in  the  Moniretil  [itipers  on  Wednesdav.  It 
w:is  hetided  “'I'he  Road  to  A’eslerdav  is 


T.  KKI.I.Y  nU  KINSDN 
i;0\V  AHI>  UK(  K 


IMITFD  I  hilt  any  (It  her  eondit  ion  would  be  extremely  could  give  [layment  of  orders  only  at  threi 

I’rcsidont  ntilieiilthy.  in  view  of  the  enormous  im-  or  four  ollices  in  the  entire  Rritish  Isles 
Scrrciary-Trcasurcr  [lort  ilt  ion  of  inoiKV  (111  ell  pi  t  ill  iiecou  11 1 .  ,\s  vv  IlMe  lo-diiy  their  little  bits  of  |ia|ier.  iiri 

Tut;  Fix  vMi.vi.  Ti.vif.s  has  already  [lointed  'negotiable  almost  everywhere.  Presiim- 


wns  headed  “'I'he  Road  to  A’esterday  is 
often  Paved  with  A'ain 
'I'BA'  I'F  OVKK  Regrets.”  'I’hrei’ other 
ON  'I'HE  l*l.\NO  similar  sentences  ap¬ 
pearing  t  hroiighoiit  t  he 
nd  vert  iseiiieiit ,  are  ([iioted  : 

“I  might  hiive  been  one  of  the  liKdvy 


SATURDAY  Xov.  28,  1'.)12 

HIE  AVAIJ.INCIEOKD  INVA.NION, 

It  is  [lossible  to  lose  money  in  legitiniiile 
s  I  ICC  u  lilt  ions,  even  in  legit  i  mate  invest  ineiits. 
It  is,  for  that  .matter,  [lossible  to  lose  money 

iis  ii  good  liidv  of  this  city  found  out  on 
Saturday — while  ciirrving  it  home  from  ii 
bank  beciiuse  one  does  not  .feel  thill  the 
bank  is  perfectly  safe.  Rut  there  is  no 
uecessitv  for  losing  money  owing  to  the 
wiles  of  [lersons  whose  methods  of  doing 
business  have  already  led  to  their  ex|tiilriti- 
tion  from  the  United  .States. 

'Phis  country  is  mindi  riidier  than  it  luis 
ever  been  before,  and  (|uite  a  large  number 
of  its  eiti/.ens  have  good-si cd  piles  of  money 
stored  away,  sindi  as  they  are  ([iiite  iiiiiie- 
eiistomed  to  investing.  'Phis  country  is 


out,  for  Ciinadii  to  manufacture  for  herself  ably  the  transmission  of  vvciilth  is  growing 
on  a  suHicienl  scale  to  meet  the  maximum  :  .so  rtiiiidly  that  tin  re  is  business  for  all. 


re(|Ulremenl^ 


an  intensely  lluctuatinL 


('iinadians  have  no  ground  for  comphiini 


([uantity  such  as  our  annual  supply  of  new  about  their  facilities  for  forvvtirding  monev 
ea|tital  would  be  simply  to  l.iy  herself  open  ;  in  smtill  or  huge  (| iiant it ies.  It  does  not 
to  the  most  disastrous  conseiiuences  vv  hen  :  jip|iear  t  li.'it  the  peo|ile  of  ( I  r('at  Rritain  tire 


the  i.ioney  su|i|ily  tem|iorarily  fell  olf.  (|uile  so 
1 1 owev cr,  high  protectionists  should  be  care-  room  for 
fill  how  they  abandon  the  excess-of-imports  j  remit  tain 
argument.  rnscientilic  as  it  is.  there  are  (ireat  Rritain 


Well  prov  idi  (1.  'Phere  is  certainlv 
•  an  extension  of  the  [lost-onicr 
•e  sv  stem.  by  vv  hi(di  [lersons  in 


'  ■  I  ’romise  of  Prolil .  “ 

' ■  5'onr  ( )l(l  .Age.  ” 

Whatever  may  be  the  merits  of  the  coal- 
liebls  till  vert  ised,  it  is  evident  that  the 
gentleman  who  wrote  the  advertisement 
has  a  very  [iromising  future  its  designer 
of  new  titles  for  |io|iuhir  songs. 

One  oiitslanding  iirgiimeni  to  [irove  tliiit 


gence  of  the  serious  illness  and  liiler  thej'Po  so  many  of  his  friends  in  Winnipeg  the 
death  of  his  voiingest  son,  a  verv  promising  I  nevvs|iaper  announcement  to  the  elTcct  that 
.  ..  .  •  ,  ;  he  had  lUiide  a iiplicalion  lor  a  .scat  on  I  he 

civil  engineer,  iiged  veais.  ^  .Montreal  Exchange  Wiis  no  sur|iri.se. 

'  'Po  get  close  to  the  lieiirt  of  business 
'I'm:  Fix  vxci.vi.  'Pi.viks  is  complimented,  ■  NVinnipeg.  as  close  as  .Mr.  .Allan  has  done. 
,  ,  ,  ■  o  1  ,  .  ,1  I  re(|Uires  energy  iind  resource  beyond  the 

(though  I  say  It  in  all  niodest.v  )  over  •!"'  (.,,i,inion  measure  and  lo  thes(>  must  be 
fact  thill  [iracl icall.v  iill  the  brokiTs'  b'llers  I  .,,hh'd  that  fieculiar  blend  of  make-up  whiidi 
to  clients  I  ii  k  e  ieariisaman  I  he  t  it  le  of  being  a  “  westerner 
BKDKEKS  I.E'F'l  ER.S  t  he  identical  view  AVcII  Ciroiiiidcd  :i( 

AND  OUK  KEVIEAVS  point  e.xpre.ssed  :  ,,  was.  from  an 

'  "  our  last  ('ducat ioiiiil  stiiiidpoint,  well  grounded  iit 
week’s  review  of  the  st(i(dv  market's  extra- i  Rugby.  'Phe  e(imnion  or  garden  variety  of 


BKOKEKS  LE'r'l’ER.S 
I  II,,  i  AND  OUK  KEVIEAVS 


ordiiiiiry  resistance  lo  the  prevailing  (>vi!  of 
I ight-mone.v.  We  do  not  expect  universal 
eiidorsat ion  of  our  weekly  review  of  market 


Rril ishers.  grounded  at  the  Roard  sidiools, 
have  the  im|iressi(in  that  a  course  at  Rugb.v 
is  but  |ire|iaralory  to  becoming  a  "[iro— 
consul.’'  .\l  an.v  rale  it  [ire.sages  iidvance- 


fevv  syllogisms  more  elVeclive  with  the  or-  jiayiible  in  Canada,  not  at  a  singh' s|iecifie<!  at  too  ra|ii(l  a  piice,  is  I 
dinary  elector  than  that  which  reads;  “.Ml  |  ollicc  u|ion  recei|il  of  the  advice  note,  but 
money  sent  ii broad  is  a  loss  to  I  he  ( 'iinad iiiii  I  u [ion  production  at  tiny  lirsi-class  [lost-  ONE  ISE.V.SON 
workingman ;  excess  of  imports  over  ex|iorls  I  office  in  the  Dominion.  'Phe  old  tidvice-  FOR  I’BOSDEKI'FY 
is  money  sent  abroad;  ergo,  excess  of  im-jnote  method  of  remittance  is  out-of-date 

[lort  s  ov  cr  e\|iort  s  is  ;i  loss  t  o  t  he  ( 'auaditi  n  it  belongs  to  the  experimeiilal  dtiys  of  cal  vear  no  less  t  him 
vvorkingniiin.  "  money  triinsmission.  Whiil  is  needed  to-  arrived  in  ('iiiiiida.  () 

i  day  is  :t  docutneiit  its  freelv  negol iable,  a<  ed  from  the  United  .St 


vvorkingniiin. 


orders  (  iiniidii  is  not  borrowing  too  fiist  or  growing  '  |■^|||(lamenlals  in  fact  the  reviews  would  tiieiit  lo  some  high  administrative  [lost 

lecified  .1 1  too  rii|ii(l  a  pace,  is  I  he  stii  t  isl  ical  informa-  |„.  valueless  lo  our  readers  if  we  fidlowed  t  hrotigh  vvhiidi  t  he  lesser  breeils.  I  think  that 

,  1...,  (v..,.,  (1, I  , •  •  1  (•  ■,!  is  t  he  term 'Peniivson  used,  have  lo  be  ke|il  in 

..V.-  (ion  Irom  OtI.  wa  the  superhcial  reasonings  id  tl'<'  avimige 

*  posl-  liK.VNfirs  mi»i1  IriuitT  luit  il  is  soiih*  sill isfiictioji  (i*  '  (Ik*  iiirv  ojicn  priiiri^'S  tln-ri*  docs  not  upj)t*iir 

[wlvicc-  roi«  l*KOSl»KKITV  ing  seven  months^  su(di  a  complete  volte-face  towards  th(‘|  to  be  a  [iliice  for  men  of  the  human  stuff' 

of  the  eiirrenl  Iis- ,  opinions  we  have  expressed  for  the  past 


ill  year  no  less  than  .'{(III.MI  immigrants  i  t  wo  monllis.  'Phe  broker  who  stales  that 


stored  away,  such  as  they  are  ([iiite  iinac-  'Put:  nKioicr  of  the  Rank  of 

ciistomed  lo  investing.  'Phis  eounir.v  is  sides  being  a  record-breti ker  in  point  "I  !  | .,ip.i|,h 
moreover  most  conveniently  conligiions  lo  prpffts,  is  in  many  vva.vsthe  most  gratifying  ^  ipjssiou 
the  I’niKd  Stales,  win  re  the  post  office  has  ever  produced.  The  ' 


rri  veil  in  ( 'a  nada .  Oft  he 
d  from  the  United  .Sttilie 


•  KMI.  1  1(1  arriv- 
niiin  V  of  t  hem 


ex|iressed  for  (he  [last  C’"*  "  hiidi  the  traditional  “  pro-consurs” 

,  ,  1  ,  .  1  ,  were  made.  In  fact  iinvthing  like  a  pro- 

broker  who  stales  that  ;  i,/,,,.. 


stocks  are  a  "buy  on  all  reaelions  and  a  ,,.|st.  of  .Air.  .Mian,  Rugby  grounding  has 
stile  on  bulges"  is  ver.v  milidi  I  he  exce|ition  '  belli  alright.  It  has  blended  perfectly  with 

!the  big,  bold  sfiirit  of  (he  West.  .So  well 
■  j  has  it  done  so  tis  to  place  on  him  the  envi- 

Apropos  of  the  review  (d'  the  !),.( nut  . . 

Luited  situation  pr.utid  m  last  s  | 

riNANci.M,  jiMKs  tin'^Trcd  Lauricr  call  tiiiii  "Will'v”  and  lliosc 
l>KTKOIT  ih  ■troit  Saturday  Night,  ,  of  lion.  R.  Rogers,  “Rob".  It  can  beset 

(iKAE'I'EKS  in  aiialv/.ing  the  condi- ' 'I'lvvn  as  law  in  (he  West  that  if  a  man  is 

. ,  1,  I  ,  ,  'not  called  gcnerallv  bv  some  familiarlv- 

(toiisol  I  he  cit  V  and  vvhti  t  .■  ,  .  '  i  '  ..wo-  •>  i 

•  iiffeettonalc  term  sindi  as  Willie  he  is 

should  be  done  lo  improve  them,  says:  '  remirded  as  ti  -well  a  little  bit  still'. 


uni  verstilly  presciiltiblc  and  as  easil.v  (dp-  being  ftirmers  wit  h  retil  tisscts  in  I  he  vva.v  of  |  today. 


;i  III  horil  i('s  are  conduct  ing  an  energet  ic  eti  111-  t  |•,,||),.m|ous  strength  of  its  fiiianciiil  posi- 
paign  against  fraudulent  stock  promotions,  |jon,  as  shown  on  (he  eve  of  a  [leriod  of 


tiiinalde  tis  the  (die((ue.  .Money-triiiis- 
niission  within  the  Em|>ire  should  be  a-, 
easv  as  within  the  Rrilish  Isles. 


misleading  prospect u.ses,  and  stock-jobbing 
jirofiosit ions  generally .  .Snitill  wonder  tluit 
it  is  being  invaded  b.v  a  might.v  host  of 
Rufus  W  allingfords  and  Rlaidvie  Daws,  who 
look  to  {'amida  to  sup|)ly  the  [liistiirage 


severe  strain,  is  :iu  impressive  proof  of  its 
vtilite  as  a  naliomil  tis.set. 

rilE  SII»N’EV  LOAN. 

'Pile  news  of  a  complete  success  of  a 


Evi:x  IN  (he  most  despertite 
nione.v  siringeiicv,  the  four-dolhir 
retilly  got  out  among  the  public. 


ey-triin>-  cash, implements  and  kiiowledgi*  of  ( 'amidian  | 
Id  be  a--  r.-irining  eondit  ions.  W  hen  we  consider  I  ha  t  ! 

during  seven  mouths  we  litive  received  ^ 
enough  peo|ile  from  abroad  to  (lu|dici(te  a  i 
(hiys  ol  cii\-  the  size  of  Dublin  oi'  lOdinbiirgh.  il  re¬ 
bill  never  p uires  no  st retch  of  t  he  inuiginat  ion  to  con nt  ' 
'Pile  live-  the  enormous  revenue,  from  act  mil  [irodiie- I 


dollar  bill  is  out  to  the  extent  ol  ten  million  tion  and  cpuisii  in  [it  ion  of  this  Itirge  body  of 
dolliirs.  Which  >hows  that  you  ciinnol  nevv-c(pmers,  av  iiilalde  eaidi  vetir  lo  meet  thci 


.Apropos  of  the 


l>E'FKOri' 

<iKAETEKS 


not  called  generally  by  some  familiarly- 
aff'ei-tionatc  term  sindi  tis  “Willie”  he  is 
regtirded  as  ti  -wi  ll  a  little  bit  stiff'. 


vvhi(di  is  now  denied  t  hem  in  t  heir  u  iigrtile-  L',5IIII.IIIII)  loa  n  of  the  ( 'it  y  of  Sydiiev .  X.S.  W. 


nitike  the  people  (tike  vvlitil  they  don’t  lik< 


fill  honiidand. 


(he  entire  issue  of  I  per  c(  n(s.  being  taken 


'll  It  IS  monev. 


Xor  are  their  exiieidtilion.s  entirely  iin-  off'  the  underwriter’s  litinds.  brings  food  for 


justified.  'Phere  are,  it  is  abundantly  ev  i-  thought  for  ('amiditins.  'Phere  is.  however, 
dent,  [ilent.v  of  news|)apers  in  this  country  a  [lerfectly  (detir  e.\|)lana( ion  for  the  as- 
which  will  lend  I  heir  columns  for  (  he  ad  ver-  tonishing  tind  rather  regrettable  contrtist 
tising  lUiitter  of  an.vbody  who  will  pa.v  the  between  (his  transaidion  and  (he  fiasco  of 


which  will  lend  I  heir  columns  for  (  he  ad  ver-  tonishing  tind  rtither  regrettable  contrtist 
tising  lUiitter  of  an.vbody  who  will  pa.v  the  between  (his  trtinsaction  tind  (he  fiasco  ol 
regular  rates,  no  matter  how  obvious  :i  the  recent  4  per  cent,  issues  of  otir  ovvi 
fraud  that  advertising  mti.v  seek  to  per|)e-  mtinici|ialities.  'Phis  ex|>hinat  ion  lies  in  t  hi 
(rate  u))on  the  unfortunate  readers  and  f.,,.t  that  (he  .Australian  city  [proper  tin 


subscribers.  'Phere  are  even  [)ii[ier.s  whiidi  muniei[)al  unit  vvhiidi  contraels  the  hpaii 


ngs  lo(P(l  l(pr  ,  .Mipiti:  riiipvt i  x nx  r  business  men  (pf  Can- 
is.  however.  ;  ada  litive  died  in  the  hist  week  tlitin  in  (he 
lor  the  as-  average  niotith.  .And  still  business  men 
lie  contrtist  ('(putiiiue  in  demand  their  vacations  in  sum- 
lie  fiasco  ol  tiler,  when  (’timidti  is  tit  her  best,  tind  to 
ol  our  own  ..tick  to  their  desks  all  through  the  iiii- 
pii  lies  in  t  he  s[iea  ktilile  climatic  conditions  of  the  turn 
[iro[ier  the  (pf  the  vear. 


continue  to  [prostitute  (heir  columns  Ims  grown  very 


rapidly  than  i(p 


'Pup;  I’aov  i  xi  i.vi.  (iov  i.hxvikxt  is  to  be 


in  this  maiiner  after  their  attention  has  ('anadian  sisters,  and  has  not  been  com- I  ’*ktled  u[ion  its  decision  to  make 


been  drawn  to  the  character  ol  the  adver-  [pcjled  lo  borrow  to  an.vthing  like  the  same 
tising  and  (he  record  ol  the  advcrliser;  extent.  'Phe  English  investor  cannot  get  interest  on  the  (lood  Roads  loans;  but  min-  group  of  liiian- 

comforting  themselves  doubtless  with  the  jt  out  of  his  head  that  there  is  soim  thiiig  ffb'd  with  (he  congratulation  is  a  ''Hib-cur- |  ,,l' .,,,y  ,1,,  ,,,,, 

cvnical  motto  of  trade:  “('tiveat  em|)tor  —  radicall.v  wrong  jiboiit  a  cit.v  which  doubles  I  ***  wonder  that  an.vbod.v  should  have  usuall.v  off’er  a  [irice  Id  lo  1.5  [Points  abovi 

“Let  him  wlipp  biiy.s  the  .stuff  beware."  ji.s  biprnpwings  in  live  (pr  six  .vears.  '['he  ! ’^’'[pfpipsed  a  [public  deimind  [pipssible  lipr  de- j  (|,(.  [.rcvailing  market  price.  If,  ;is  in  tin 


the  Rripv  incial  exche([Uer  res[i(insible  fipr  the 
interest  (pii  the  (bpipd  Ripads  lipans;  but  iiiin- 


lixed  cli.'irges  (Pii  (Piir  iKPi-ripwed  ca|pi(al. 
W'lieiiil  is  reiili/ed  thill  our  new  [io[iul:il  ion 
'from  outside  sources)  each  .vciir  is  e((ual  to 
I  he  [io|pul:il  ion  of  Yokohiim:i.  .Slockholni. 
W'iishington,  Rristipl,  Mexico  ( 'ity  or  Relfast. 
it  will  be  seen  tluit  we  in  this  country  must 
be  credited  wit  II  having  lilkell  il  Sillle  view  of 
our  future  [position  linaiiciiil  or  otherwise.' 

'Phere  is  a  fiilse  ring  ilboiil  tluit  London 
cable  to  the  effect  thill  Richelieu  vAl  Ontario 
Xilvigalion  stockholders  will  be  off’ered  Sl'2.5 
il  share  for  their 
TBVIN<i  'FD  DOPE  holdings.  When 
.V  IIE.VI.'I’II'A'  S'l’OC’K  a  linancier  or  a 
gripiip  of  liiiiin- 


it  out  of  his  head  that  there  is  soim  thiug  ff^'d  with  (he  congratulation  is  a  sub-cur- |  ,,l' .,,,y  ,1,, 

radicall.v  wrong  iibout  a  cit.v  which  doubles  I wonder  that  anybody  should  have  usuiill.v  off’er  a  [irice  Id  lo  1.5  [Points  above 


'Phere  is  an  (i[ien-ni(PUt lied  [lublii*  vvhiidi  ('iiniidian  [lolicv  of  anne.xing  everv  area  '  benturi's  whose  interest  was  [layiiblc  hall 
will  take  the  most  extravagant  statements  around  (he  original  cit.v  as  soon  as  it  has  j  pni't.v  and  halt  b.v  anollier. 

for  gos|p,  l  if  (hey  are  accompanied  by  e.x-  any  population  to  speak  (if  involves  con- |  ,,„.;si.;xr'D(pmiuion  ( iovernnient  is 

ciling  [Pictures  and  spread  lavishly  over  .stant  additions  to  the  original  city  s  loans  j,.  ,,,,,  a(lii[ptiible.  The  su[pplv  of 

luill-a-page  of  space.  W  hat  more  can  a  and  the  investor  perhaps  does  not  feiill/.e  |  having  [proven  ina(le(,uate.  half  t he 

artist  want.  l hat  it  a  so  ronstantlv  in('n‘as(*s  t h(‘ir  so- i  ,  .  ,  i  4V  i  •  .1 

^  11  I  *1  •  .  *  (lutv  was  lopped  oft  diinritr  (In*  suininor, 

(  anadians  may  as  well  make  up  t  heir ,  (.unt  y.  \m  1  *•  1*  i  •  *  1  • 

,  ,  Ml  1  supplv  of  Hntisli  immij;rants  having 

minds  t  hat  they  will  iiavo  an  I'vor-inoroa.siiitj  T  n*  tota  horrowin^s  of  Svdm‘V,  N.S.W.,  1,  ,  ....  ,,  ^  , 

,  .  •  4i  •  •  I  4  4*  I  ..  ...  .  ‘t  .  .  lalhui  oft,  (lie  .SoO  roijinromiuit  has  now 

iiiimlx*!’  of  those  fjeiitry  in  their  midst  foi  as  isti-d  in  London,  amounted  last  month  to  »  .  *  ♦  «i  1  w'  e  .1  . 

,  ,  *  I  i4i  t*4i-  .4  .  4  .  ,  lieen  east  to  the  winds.  We  fanev  llial 

sev(*ral  years  tn  <*ome,  as  the  w(*alth  OI  this  a  in  4  per  cent.  <  eh«*ntures.  .  •041  «  1  4 

1,1  I  .  .  ...  ,  .  fhe  r'ounlrv  will  rather  take  to  a  (lovern- 

eoiintry  L^rows  mon*  (‘xtensive  and  ttie  a('-  (\>mj)ar<'  this  with  the  enormous  didils  1  ,  11;  111  r4-  > 

.  .  .  1  04  4  4  le  .  .  ....  »  .  ment  whndi  is  ruled  hv  <'omhtions  and  not 

tnities  of  tln‘  I  nit(*d  States  posl  ofliee  pih.<|  up  hy  tlie  leading  (Uties  ol  (  anada, 

j^row  more  annoyinj>:.  So  far  as  onr  own  (jf  which  only  two  liave  a  p<»piiIation  in  any  ‘  *  — - 

f^overnment  otlieials  ean  protect  us,  "<*  j  <M»mparahle  with  the  j^real  Australian  ^  u.mmissionku  Moi  sshtti:  lias  drawn  np 


ny  popiiaiio.i  ,0  spean  o,  ,  n  01  va-s  eon- ^  .-kksknt  Dominion  (Jovernmenf  is 

tant  additn.ns  (u  the  (pr.ginal  city  .s  loans  j,.  ,,,,,  ,,|apt,|,|e.  The  sn[p|p|v  of 

lid  the  investor  perliaps  does  not  realize  1  .  .  •  1  .  1  ii*4i 

*  ,  .  ,  .  !  emnent  luuinjj:  pro\i*n  inadiMpiale,  liati  file 

lat  It  a  so  constant  V  in('n‘ases  th(‘ir  se- 1  1  *  .  1  iv  i  •  .1 

duty  was  lopped  oft  during;  (In*  summer, 

'J'l*'’  ,  .  .  ,  V.  I  The  supplv  of  Mritisli  immiLM'ants  having 

T  n*  tota  horrowin^s  of  Svdm‘V,  N.S.W.,  j..  ,,  ,  ....  ,,  , 

^  ‘1,  iall(*n  oft,  flic  SoO  reijinrennmt  has  now 

^  isted  in  London,  amounted  last  montli  to  »  .  *  4  .i  1  ii*  c  .i  . 

.  ,  neen  east  to  the  winds.  We  lanev  llial 

ooO, ()()(),  a  in  4  per  eeiit.  <  eh«*ntures.  ,  n  *1  *  1  4  4/ 

*  tin*  r'ounlrv  will  rather  take  to  a  (lovern- 

oiniian*  this  with  tin*  enormous  d(‘nls  1  ,  11:  111  i'4-  1 

*  ,  ,  i-  .  ment  whndi  is  ruled  ov  <'omhtions  and  not 

de<l  np  hy  tlie  leading  (Uties  ol  (’anada,  L 


■MTures  wnose  irnen*.sT  was  payamc  nan  '  p,.,.. 

oin*  parlv  and  lialt  hy  ano(ln*r.  'sons  unknown,  tliouLdi  suspe(*ted.  reiiuired 

Tiik  riiiisKxr  Domiiii.pii  ( bpveriiimut  is  **  ordinary, 

ithing  if  not  a(la[ptable.  The  su[p|pIv  „|'  f’o'irse  .pf  events  go  ppii  theo[)e.i  market  I’.pr 
ment  having  [pr.pven  ina.le.|uate.  half  the  '^  ""T  / 

itv  was  l.p|.[.e.l  ppff  (luring  the  summer.  "'""liitely  [.ay  f.pr 

le  .supplv  of  Rritish  immigrants  having  i  . .  '■o""’ol.  There  is  reason  to 

lleii  off.  the  .8.50  re.|uireme.it  has  „„^v  of  .shares  of  t  he 

eii  east  to  the  winds.  \Ve  fanev  (hat  i  "oi‘""fr  ^"[.ply  of  R.  ck  ().  stoek  could  be 
e  eouiitrv  will  rather  take  to  a  (ioverii- ! '->.5  level.  At  the 
■nt  which  is  ruled  bv  eomlitioiis  and  not  i  l'<'K'Miuiiig  of  ( Ins  week  the  stock  was  .|uote.l 
,.,,,[  |;,|,c.  I  around  .8|||  [.cr  share. 

-  I  'I'he  R.ik  O  bulls  arc  (lc[P(  iiding  altppgct  her 

(  (p.vi Mis.sioxKK  Roi  ssKTTi:  luis  (Iravvii  u|)  unudi  u|)ou  merger  [irosipcct s  and  [.ossi- 


believe  that  the.v  will  do  so,  but  it  is  hard  port.  .Montreal  has  debts  ([uoted  on  tin*  j  'suggestions  lor  ('anadian  c.xtmrtcrs  :  |,|,.  "(Icals"  to  secure  for  them  an  ciihaiiccd 

for  the  officials  to  step  in  before  the  barm  Montreal  Stoek  E;:ehange  totalling  L'O,- |  "'I'o  may  be  engaged  in  South  American  j  ,„;irkel  value  for  t  heir  stoek.  and  too  littb' 
has  been  done.  The  b(‘s(  [protection  that  ^  ;{4(i, ()()(),  and  not  iiicludiiig  the  debts  of  j  A''p.  (p  reads:  “.Avoid  brus(|U(‘ j  ,,ii  the  actual  intrinsic  value  of  the  s(o(d<. 

Canadians  can  contrive  lor  tbcmsclvcs  is  Alaisonncuvc  and  West  mount ;  'I’oroiito  has  '  Some  .American  (y[)cs  of  com- !  jf  tli,.sc  saiiii'  bulls  would  concentrate  on 

to  watch  their  n(:wspa[)cr.s  and  brand  those  ,|,.|,ts  similarly  ((uotc.l  totalling  L'd.tDd.tMK).  '  municatioiis  arc  greatly  disliked  by  Latin  j  t|„.  (■.„.[  j,;  selling  rclativclv 


I  Eirsl  of  all.  let  us  run  this  street 

ear  ((iiestioii  to  a  sidetrack,  where 
we  can  tinker  with  il  as  long  as  we 
I  like  without  ititerru[)t ing  (ratlic  on 
the  main  line.  *  *  *  |t  [ms  come 

10  [pass  ill  Detroit,  that  we  caiiliol 
talk  street  ears  and  kee[)  our  minds 
I'lear  for  any  other  question  at  (he 
same  time.  'I'he  street  ear  (|U('s- 

,  I  ion  is  our  liereditar.v  and  [)i'i'[)et  ual 
hoodoo.  Duly  (he  vveat her  excels 

11  as  a  medium  of  iiitroductorv 
eoiiv crsatioii.  Only  religion  can 
inspire  longer  or  more  bitter  or  li'ss 
lucid  dialogues.  .Ask  your  neigh¬ 
bor  if  .Mars  is  inhabited  and  he  is 
inclined  to  think  that  if  it  is  it 
must  have  three-eeiit  fares.  Sug¬ 
gest  that  the  cost  of  living  ought  to 
be  reduced  and  lie  •will  explain  at 
length  just  how  municipal  ovviier- 
sliip  will  do  it.  .A  bi'aiitiful  avenue 

'  on  a  sunny  morning  is  only  an  ex¬ 
cuse  for  him  to  discourse  on  [laviiig 
betwei'ii  the  tra(d;s.  I'lie  tariff' 
and  the  trusts  are  insignificant 
items  ill  any  Detroit  m'ws[)a|)(T  if 
the  street  car  ([Ucstioii  gets  into  the 
day's  news. 

To  preserve  our  interest  in  somi’ 
of  the  more  iiiqportant  [irohicms  in 
our  muuici[>al  life,  and  [)('rha[)s  to 
•  [Preserve  our  sanity,  vve  ought  to 
treat  this  street  car  question  as  a 
t  hing  a  |>art .  Let  us  |>ut  it-  where 
vve  can  go  and  look  at  il  aii.v  time, 
where  vve  can  [ira.v  over  it  or  cuss 
il.  or  liold  court  over  it,  and  vole 
about  it  for  as  many  ,vcars  us  wc 
like,  witlioiit  im[>c(liug  our  whole 
civic  dev (•l(p[)mciit  in  other  direc¬ 
tions.  If  We  are  ever  going  to  gel 
muuiei|pal  ovvnershi|)  wo  will  pgof  it 
that  wav  just  as  quiidd.v  as  we- will 
any  other  way. 

The  voters  of  D(  troit  were  so  l)liu,ded  li.v 
the  street  ear  mania  at  the  recent  election 


j  AA'Iiere  il<‘  (io(  Ex|><‘rieiicc. 

AA'illiam  Rac  .Allan,  the  orthodox  bio- 
i  gra|)liical  cliroiiicic  states,  was  born  Mandi 
I  tt.  LSbl.  at  -Montreal,  (.luc.,  and  is  tlic  son 
j  of  .Andrew  Allan,  lie  started  bis  business 
career  at  Roston  us  a  clerk  in  the  office  of 
the  Allan  .Stcamslii[)s  at  that  [loint.  He 
onl.v  sta.vcd  a  .vear  there  and  then  came 
to  AA’iuui[)(‘g  where  he  lauded  at  that  dis¬ 
mal  [pp'riod,  the  .vear  following  the  boom. 
1 1  was  a  [Period  in  wliiidi  a  man  could  get  a 
r(p(d<-b(ptt(pm  gripuiiding  in  business  rcla- 
tivcl.v  far  UKpre  llKprougli  (ban  the  gnpundiiig 
ill  education  he  got  at  Rugby.  Aii.v  limi- 
nes.s  man  who  came  tlirougli  that  [leriod 
with  nothing  was  well  off  -in  ex|icrienee. 

Mr.  .Allan  got  ex|ierienee  through  asso¬ 
ciation  with  many  businesses  and  il  is  safe 
to  sa.v  that  bis  knowledge  (pf  the  west  and 
the  best  way  (pf  turning  its  re.sourees  tip 
aeeipuiit  have  e(pme  (pf  that  experience.  He 
has  not  risen  to  wealth  and  affluence  sud- 
denl.v  thripugh  a  streak  of  luck.  He  did 
not  diseipver  any  gold  mine.  It  has  been 
a  matter  ipf  u|)s  and  downs  until  (lie  right 
,  gait  was  struck. 

i  The  [Present  hipuse  of  Allan.  Killam  & 

I  McKay  dates  fripin  lOOlp.  Refipre  that  date 
Mr.  -Allan  [puridiased  the  insurance  business 
Mpf  the  late  .Alfred  A.  Holloway  and  in  the 
.vear  named  absorbeil  (he  business  of  (he 
late  A.  ('.  .Archibald.  Since  that  absor[P- 
(iipii  the  agency  of  many  e(pm|)anies  has 
been  taken  (pver. 

Ill  ad(liti(pn  Mr.  .Vllan  is  [president  of 
the  I’ermanent  Riiilding  Investment  ('(p., 
Direetipr  (pf  (he  Uniipii  Rank,  (pf  the  Cana¬ 
dian  .Mortgage  .Assipciatiipn,  SeiPttish  In¬ 
vestment  and  Debenture  Co.,  Canadian 
C(Piis(p|idated  Rublpcr  C(P..  Ame.s-Holdeii- 
MeCready  and  .Alaska  Redding. 

whip  is  ikpI  on  the  Exeliang(‘  ikpvv,  [pla.ved  f(Pr 
'I’lproutip  Varsit.v  when  they  were  Dipiuiiiiipii 
Cham|pi(pus. 

Mu.  XiPH.vi.vx  R.  .St.vhkk  is  iudis[pipsed  and 


which  lend  themselves  unserupiilously  tip  are  (pf  (-(Piirse  gipod  reasipiis  for  t his  !  Courtesy  is  highly  iiiRPort- :  |,„v,.r  than  (Ptlier  standard  securities;  (bat  t hat  t luw  (pusIimI  t he  uiayipr  who  hud  nweiit-  [ni^  gone  siPuAu'ipr  a  few  weeks''^ 


the  [purposes  (pf  the  stoek-j(pblpers,  thimble-  wide  diff'ereiiei'  in  the  s|Peu(liiig  ea[Pacit.v 
riggers  and  light-fingered  gentr.v  generally.  ,,(•  .Australian  and  Canadian  cities,  but  the 
It  wcpuld  Ipc  well  lipr  legitimate  financial  Rritish  bipiid  buyer  [pripbably  dipcs  not  gip 


ant  ill  all  dealings.  I  here  are,  it  ap[i('ars,  j  (.aruings  are  very  satisfactory;  that  li(|ui(l  ly  uneipv cred  a  nest  (pf  grafters  iii  the  city  |  .Starke  is  (Piie  (pf  Hkpsc  human  machines  whip 
still  e(puiitries  wliere  the  heliel  [prevails  that  |  assets  are  striPiig;  that  (he  e(pm[pauy  eujipys  hall,  re-elected  sipiiie  (pf  the  inipst  |)romineiit  |  only  2(p  wiPi'kiug  lupiirs  in  each  day. 


a  man  ma,v  be  a  gentleman  even  during 


advertisers  als<p  to  bear  in  mind  that  (li(*r(‘-  uui(drbe,v(Piid  the  figures  ipf  the  tiptal  debt.  ■  business  Ikpiii's. 


:i  [practical  iikpikpipipI.v  (p1’  the  Ipiisiness  (Pii  grafters  tip  the  (MPUiieil  and  reiiifipreed  them 


is  ver.v  little  pripfit  t(P  lx*  derived  Irom  an  i  (),n.  reasipii  is  that  the  .Australian  cities  are 
advertisement,  ikp  matter  Iupw  [pr(P[)ei’ it  b(‘,  rather  grou[PS  (pf  federated  muuiei[palil ies, 
a[)peariug  (dieek-by  jcpwl  with  a  glaring  with  its  (pwii  borripwing  [xpwers,  tliaii 

get-rieli-(|uiek  aniKPuneemeut  by  a  man  who  cousiplidated  bipdies;  Sydney,  with  its  tiptal 
has  been  driven  friPiu  the  United  States,  urban  [KP[Pulati(Pn  of  rpOO.OOO  in  HtOI.  eipu- 


Tiii:  (ii  Ks'i'liPX  (pf  the  exeiiqption  (pf  [uib- 
liely-ipvvued  utilities  is  beeipuiiiig  slightl.v 
ludieripus  ill  Rerliii,  Out.,  where  AA’aterloo 
and  Rerlin  are  disputing  over  the  taxation 
of  a  jointly-owned  iuler-urbaii  ripad.  'I’lic 


the  (ireat  Lakes;  and  (hat  the  magnilieeiit  with  some  iiotori'pus  dive-keepers  to  kee[i 
tieet  vvhiidi  belonged  to  t  lie  original  R.ik  ().  them  eom|iaiiy.  .And  while  the  citizens 


.Aftku  thk  Sukkvv  ix-\\'ii,i,i.\vi> 


1  ,  1  .  ■  „  -  ,.('  .  .  .  I  Ol  a  join ( I  v-o vv  iieo  iii(ei-(ii  iiaii  c 

I  he  ol  a  dozen  separate  ">i">'<'iPahties.  j 


‘  inoetintj  Mr.  J.  W.  Mt'C'onncll  Foil  a 

tlie  citizens  I  pf,,[phetie  mood  and  [passed  (Piit  tlie  giu'ss 


fact,  have  the  situation  in  their  own  hands.  sev(*ral  of  which  have  more  uetuul  [i(p[iula- 
for  by  refusing  to  tolerate  the  insertion  Run  than  the  central  borough  itself.  'I'he' 
of  siiidi  Iraudulent  at  tacks  upon  t  he  [loidict  same  is  true  of  Melbourne,  and  (he  situa-' 
Ipoipks  of  Canadians  in  the  same  [pa[)ers  {j„u  ilicre  is  made  (dearer  by  the  fact  that  i 
with  theii'''*ovvii  aniiouneeiiieiits,  the.v  can  the  suliurban  muiiiei[)aliti(‘s  also  have  large 
[praelieall.v  limit  t  he  adventurers  to  t  he  most  (l(.|)(s  listed  in  London,  wliieli  is  not  t  he  j 
disreputable  and  irresiponsible  sheets  in 


city  to  tax  that  portion  of  the  road  which  i  ''-mpany  (pperat in 


falls  ill  its  jurisdiction,  but  their  right  to  do 


a  few  thousand  mile; 


Conqpany  was  built  entirely  (PUt  ipI’ earnings,  have  been  educated  tip  believe  that  (here's  ;  that  the  Com[pany  will  earn  (Pver  8  [percent, 

the.v  vvipuld  have  siPiiie  real  ammunitiiPii  iKplhiiig  evil  in  Detripit  except,  the  Street  !  •>••  I  I'e  (•(PliiirKPii  stipek  next  year.  Xipbody 

for  a  bull  camipaigii.  -As  it  is,  ipiie  wipiild  Rail  way,  ( he  grafters  and  bipipdlers  and  dive- j  " his  guess  was  wripiig. 

think  that  the  future  (pf  R.iA;  ().  C(nn[panv  keiqpers  and  “  [plng-nglies"  ipf  everv  siprt  i  ,,  ,,  ,  j,  . 

,  ,  ,  ,  ,  I  ,  1  -1  •  -11  j  M 11.  D.  Loii.xi-;  M('(iiiib(ix  lias  liis  linger 

kel  price  was  dependiiig  have  Ipcen  let (  to  work  t heir  own  sweet  will.  u.-iny  industrial  and  hnsiness 

Pine  eoiiqiany  (i[ierating  until  the  name  ol  Detripit  threatens  tip  he-  [pies,  but,  as  he  says,  lie  ileals  in  “fniida- 

ilcs  away.  'I'lie  liyiio-  come  a  b.v-vviprd  among  decent  iTinnici[)al- |  mentals "  and  (Pile  ipf  bis  fundamentals  is 


Il  I  and  the  stock's  market  [price  was  (le|pen(liii[. 


'Pile  liy|P(P- 


so  is  being  eipntested  in  the  High  Court.  ' '"'eessary  to  stimn-  itie 


ease  with  the  suburlpan  biprripvvings 


At  this  distance  it  is  iiiqpossible  tip  see  hipvv 
AA’aterhpip  ean  be  ex|peete(l  tip  exem|pt  .-i  |pr(P[p- 
ert.v  nine-tenths  (pf  vvhiidi  belongs  to  Rerlin, 


late  R.iA:  ().  slo 
full  and  [pIcuI.v. 


nil  neeessarv  to  stimn-  ities.  All  of  whiidi  shows  (In'  unwisdom  of  '  R*  ffet  tin'  liest  man  and  pay  him  the  biggi-st 
1  1  ,  ,  salarv;  and  that  is  vvhv  he  gets  such  good 

but  it  is  getting  It  Ml  letting  acommnmty  become  obse.ssedol  one  .  i,;,  'uudert akings. 

and  oiilv  one  idea.  i  _ ; _ 


the  eonntry,  where  the.v  can  do  eoiiqiara- ^  while  .some  of  tin*  Melbourne  [itib- 


tively  little  harm. 

liKW.'VitK  OF  three  things;  snlinrban  lots 
whose  [price  is  going  np  next  week:  coal 
“mines”  which  are  just  like  the  Crow's 
Xest  Pass;  and  inventions  which  are  going 
to  revolnlioiiize  an  industry. 

CJIVINCJ  I'P  AN  ARGL’MEN'F. 


j  sinqil.v  lieeanse  the  other  tenth  lielongs  lo 

lie-s('rviee  hoards  have  borrowings  covering  I 
the  ('iitiri'  urban  area.'  'Phe  actual  debt  of:  Riutisii  electrical  a|i[iliaiiee  iiiaiinfae- 

.Melbonrne  City  |ir(i[ier  is  a  [paltry  L'l.OOO.-  j  t  nrer  eoiiqplains  (  hat  1  be  I  m|ierial  iirel’erenee 
()()()  of  Canada  is  nsi'less  in  his  trade,  beeansi'  the 

~  ,  Canadian  [public  wants  .Ameriean-|iattern 

Phf.  City  OF  Ottaw.v  IS  demanding  home  r-  ,jgh(  • 

rule.  AVe  have  every  .sym[patby  with  the  it  is  not  Hie  fault  of  an v  (i.seal  eiieoniage- 
pniieiple  of  home  rule  for  mnmeqpalitie.s,  ^  ,,,  ^ 

but  in  (he  ease  of  Ottawa  the  nation  has 


The  political  oeonomy  ot  the  daily  nows- I  for  takin^f  a  hand  in  the 

[paper  is  a  charming  and  delightful  (hing,  jraine.  AA’*‘  cannot  havi'  our  Parliament 
but  it  is  much  more  political  than  ('conoinii'.  ([(.(.jinjited  hv  tviihoid  inst  hei'anse  Ottawa 


MAINLY  ABOUT  FINANCIERS. 


BY  ONE  WHO  KNOWS  THEM. 


'Phf.  City  of  Ottavv-v  is  demaiidiiig  home 
rule.  W’e  have  every  syiiqpathy  with  the 
[priiiei|p|e  of  home  rule  for  mnni('i[palitie.s, 
but  in  (h('  ease  of  Ottawa  the  nation  has 


Mn.  D.  R.  .McCi  vKi  had  (he  misfortune 
to  break  a  rib  while  taking  lessons  in  (he 
art  of  self-defence. 


Silt  AA'i i.i.i  v.vi  A’  vx  Honxi:  writes  an  awful  Haven  t 
hand,  but  when  linall.v  translated  (here  is  another, 
enough  in  one  short  letter  to  [provide  ma- 


■A  lUKPKFii  (Pit.sKKVK.s  tliiit  Aruiaiid  La- 
vergne  must  he  feeling  navy  blue. 

.Mu.  \A'.  P.  O’RiiiKx  went  down  to  Xew 
Haven  tip  see  Harvard  and  Yale  maul  one 


standards  are  better  ada[pled  to  cpur  [Piir-  terial  fipr  half  a  dipzi  ii  liPiig  editiPi'ials.  AA’t 
[POses,  or  else  to  (he  fact  that  (he  .Americans  have  one  smdi  lelter  in  ipiir  [private  andiives. 


but  It  IS  inucli  more  than  eeoiioinie.  |,y  |y|pli(pid  just  because  Ottawa  ,  j  ,  market  (irst  and  iii'idc  ns  •lecns  i  •*  P'll'lieatiipii  and  we  daseiit  do  Mipiitreal  Stoek  Exchange. 

It  is  pleasant  to  see  the  Montreal  Star,  for  j,  got  in  (p  on  mark,  t  tnst  .in  1  in.  il,  us  le en.s- 

e.xample.  assuring  us  that  the  e.xee.ss  of  -  lomed  to  their  gomls.  And  n,.,th..r  ipI  (he.se  | 

imports  over  exports  is  an  excellent  thing  '  'FRANSMIS.SION.  laets  gives  the  Rritish  mannt'ae,  nrer  any  I  aftf.ii  tuf'cmpsk of ,  he  eeremonies  (vvhieh 

iiw.  ..r.iiiiirT’  iw.r.-iiiue  fliHi  .iviuiprsiiiee  (ill  'Pile  most  convenient  method  of  trails-  license  lo  iom|iiain  oi  ns.  .....r,.  (•iipi(lm.t,,,i  will  il  .1 1 1  l•4piV4»<ll  i)w*M  t  )  ii  t  • 


Ri'sixkss  is  ipfi.i.,  lint  it  still  takes  $80.- 
000  in  real  monev  to  bnv  a  seat  <>n  the 


example,  assuring  ns  that  the  excess  of 
imports  over  exports  is  an  excellent  thing 
for  the  country,  because  that  assurance  (in 


.MONEY  'FRANSMIS-SION. 

'Phe  most  convenient  method  of  trans- 


onr  present  eireumstanees)  is  ahsolutel.v  milting  money  in  this  country  is  [probably 
true.  Rut  it  is  difficult  lo  forget  that  some  Hie  bank  money  order;  but.  the  hankers  are  j  *  i  hnnr‘^'-uMr’[  HkTTv  Ckffx  was  77  years  old  on  Thnrs- 

seven  or  eight  vears  ago,  when  the  e.xeess  handica[i[)ed  in  getting  Iraiismission  bnsi- j  y  '  ^  i  f  I  'l  '  Mi'ilf  in  the  cold' wimN  ei'invnlsed -i  sniokiiig  *'  annoy  the  grasping  Hetty 

of  imports  was'only  jus;  beginning  to  be  '  fiess  by  the  fact  that  their  hours  are  -on.- ;;  ""I';'  ^  liniurlp 'Sng 

noticeable,  when  it  was  infinitesimally  small  paratively  short  and  that  peo[ple  have  not  eminent)  ..^,11,  how  do  yon  like  onr  new  dry  dock.  _ 

eoinpare.d  with  what  it  is  today,  the  Mont-  begun  to  realize  the  facilities  vvhieh  they  /‘‘’.'.'A.  |  f  liV**''!i';i'.'>"' "  •  !i’^'  !'.•* it'.’ **'“''*  ^  ,  Mn.  F.  P.  .Jo.nks  returns  from  Venezuela 

real  Star  was  assuring  us  with  equal  vigor  olTer.  The  next  l)(*st  way  is  tlie  express  *  i  4*  4i  -*1  *  **.  .  '^  *  *^  ^  about  tlu*  uiidilh*  of  December.  In  the 

that  it  meant  the  ruin  of  onr  young  and  eompany,  and  these  eompanies  are  prohahly  relating  to  the  rights  ,.l  D.pinini.pii- ,  'I'uK  xk.vhfst  (if  Sir  William  Alaidu'nzie  meantime  he  is  making  things  sizzle  down 

,  ^  ‘  1  >1  1  •  11  I  p  4i  4  •  •  <*harten*(l  eomjianies  iii  tlic  \arious  ITov-  I  clulis  is  a  lew  blocks  distant  from  his  othiu*  at  tlu*  Imataca  on*  mine, 

promising  country,  and  that  every  dollar  doing  a  goodly  share  of  the  Iran.sm.ssion  Toronto.  The  result  is  that  he  nsnally  - 

spent  abroad  was  a  dollar  stolen  from  the  business  that  is  to  bt*  had  in  all  places;  lOhor  ih-m  th.  .  -  I  walks  diagonally  across  King  Strtad  from  Mh.  Tiios.  \\ .  How,  general  manager 

working  man  of  the  Dominion.  The  pro-  wlu*re  thev  have  a  moiu'v-order  olfiee.  '  ‘  \  own.  ''‘‘itin*  otlici  s  to  the  King  KdwanI  of  the  Hank  of  Toronto,  has,  ai'cording  to 

gress  of  education  among  the  new.spaper  The  third  and  last  way  of  transmitting  7“'^'  tl«‘‘  apprelu'n.smn  is  i.nb.i.iided.  Xo-  hjotel.  and  Innehes  tliere.  Sir  William  al-  t  he  banking  gossi|)s,  an  unique  record.  He  j 
,  .  -J  I  ,  -.  i  1  Al  I  ..........  i  •  (I...  ....  1  '  v-.iwwi„  t..  ..  I,,.,.,  thing  but  the  final  settlenieiil  of  ihe  doubts  I  most  always  has  some  one  with  him.  and  was  manager  of  the  hank’s  main  office  in 

men  has  been  rapid,  but  it  has  hardly  been  mi  ni  y  is  lu  post  o  Ik  < .  Nohod.v  to  w  horn  rennive  a  s.  ri., ns  ohstacle  ^1""  '.''-  engagml  in  Montreal  some  L5  or  17  .vears,  and  in  all 

rapid  enough  to  account  for  that.  either  ot  the  other  two  vva.vs  was  ai'ci'ssilile  n,,,, 1  .•  •  ,  verv  earnest  coiiv ersation.  'I’hev  have  not  that  tune  made  losses  well  Ipelow'  .$1,0(M). 

.Seven  or  eight  years  ago,  the  Star  was  and  familiar,  who  had  had  experience  of  post  "!  ,  i  '  time  to  notice  the  King  Street  anil  Belt  ^ 

hostile  to  the  party  in  power  in  the  Doinin-  office  methods,  would  dream  of  falling  back  "‘'‘l> R"'"'v  "II  "i"'  [in  sent  Rue  cars  coming  and  going.  It  isa  eommon  Old  ti.vik  footiiall  players  on  the  E.x- 

I  lA  nrokino,  h.,t  iiiKin  this  lipst  cYeent  ill  case  (pf  direst  ne  provincialism  III  liusiiK  ss  matters,  thing  to  lii'ar  the  motormen  ringing  their  change  aiv  llartland  Macdongall,  Boh  Mac- . 

ion,  and  could  therefore  see  nothing  but  upon  this  last  exi^ept  in  case  ot  lirest  m-  -  -  bells  clamorously,  thereliy  telling  the  pri'si-  doug.all,  Billy  O' Rrien.  Vie  Buchanan.  Phil 

ruin  in  the  country’s  condition.  It  was  cessity.  Apart  altogether  Irom' the  accom-  ^1p_  .Jaiiu's  Plavfair,  of  .Miilhind  Out  hleiit  of  the  'ronnito  Railway  (’ompany  in  M.aeki'nzie  and  Fred  F''airhanks  and  they 


TiiKitt:  Ai-i’FAU.s  to  be  .some  a |p|)rehen.sion  dock,  one 


(.iuestion I  Rakox  ipi-;  Rotiischi i.ip  who  u.sed  to  be 

Aftf.iituf'cl.psk  of  the  ceremonies  (vvhieh 
were  eondneted  without  refreshments)  at-  a  ^lik.'s  t  hat  gent  h- art  h^^^ 

leiidant  on  . . .  of  the  new  dry  ">‘*''"'8'  '""n.'.v .  | 


(iiir  famous  stockbroker 


lest  the  re[Presentati(ins  of  the  I’rov  incial  I  citizens  who  had  eniinred  an  hour  and  a 


II  KTTv  (!ui;i.;x  was  77  vears  old  on  Thnrs- 


YlPi;  CAWdT  riKAril  TIIK  lUtlTI.SH  IWKsnil! 
I  Ni.K.s.s  vot;  .\ij\ KliTisi:  i.\ 

THE  “INVESTOR’S  CHRONICLE ’’ 

The  Complete  British  Financial  Weekly. 

K.8t;iblisli('(l  I.S03 
Untirely  liKiepemlont 
I'h’erv  Week-ICntl  -  -  Two-IVnee 

L.VUfJKST  CH  AK.WTEKI)  NKT  SALKS  of  anv 
financial  wcckl.A'  newspaper  in  the  United  Kingdorii 
witli  the  possible  e.xeeption  of  two  hipher-prieed 
journals  which  appeal  to  the  Hanker,  Hroker  and 
Financier  rather  than  the  investor. 

Kacl)  issue  contains,  in  addition  to  its  s|>ocia!  artieles, 
complete  dipest  of  world’s  reputable  financial  press, 
which  is  indext‘d  nionthl.v. 

Wriie  for  Six*eimen  (opy,  Post  FrfH.*,  nientioninp 
THK  FINANCIAL  TIMKS  of  MONTHKAL,  to  the 
pul>lis)ier.  ’’Investor’s  Chronieh*,”  St.  Stephen’s 
Chamb(*r.s,  Telegraph  St.,  London,  K.C. 


As  is  Indicated  by  its  title,  Ihe  authority  upon  the 
financial  question  is: 

THE  FINANCIAL  WORLD 

LONDON 

WEKKI.Y.  ESTABLISHED  ISSfi.  ppiCE  .5c. 

(EDITED  BY  HERBERT  J.  STEPHENS.) 
Subacriii'.ioii  to  Canada,  S4.(X)  |«‘r  anmiiii,  including 
postage. 

".NOTES  AND  COMMENTS  OF  THE  WEEK 
KAILWAYS,  HA.NKIMJ,  INSl'HANCE,  SHIP- 
I’l.NO,  .MININC,  AND  ALL  FINANCIAL  SCB- 
•lECTS  BEGIT.ARLY  DEALT  WITH. 

Full  Comparative  Stork  and  Share  Price  List. 
Correspeudence  froiii  n'liabic  agents  in  all  the  world’s 
tinancial  centres. 

HE.AD  OFFICE  :  -  tiU  Bisbopsgatc,  London,  FLC. 


relations  and  hel[)  ns  to  throw  nlToiir  [u-esent  ijnec. 
narrow  [irovineialism  in  Inisiness  matters,  thing 

bells 

Mr.  .laiiK's  I’layfair,  of  .Midhiml,  Out.,  dent 


supporting  a  party  which  for  a  brief  season  '  [dished  dilettantism  of  the  civil  service,  I  was  in  Montreal  on  AVednesdav 


THE  nNANCUL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  23,  1912. 


BONDS 


WK  OWN  AM)  OFFER 

Montreal  Light,  Heat  &  Power  43<j’s 
Due  1932 

Montreal  Tramways  Company’s  5’s 
First  and  Refunding  Mortgage 
Due  1941 

Hamilton  Cataract  Power,  Light  & 
Traction  5’s,  due  1943 

Dominion  Power  &  Transmission  Co. 
Limited,  5’s,  due  1932 

corresponi)enc;e  invited 

N.W.  HARRIS  &  CO, 

Inrorporalpd 

3.»  P'eilerjil  Street 

BOSTON.  MASH. 


TO  ACQUIRE 

$1000 

nr  $10,000,  according  to  your 
means,  is  not  diiliclill  if  you 
put-  aside  a  certain  amount 
of  your  income  each  montli 
in  I  lie  riglit  place. 

'I'lle  pundiase  of  good 
Canadian  securities  liy  our 
l*«Tio<l!e<il  Piiyiiieiit  I'L'iii 
givi's  you  the  means  of 
doing  tliis  to  \oiir  gre.alest 
ad  \  .•intagf. 

.\  post  card  to  us  will 
lii'iiig  you  our  liooklet  on 
the  siihjecl. 

GREENSHIELDS  &  CO. 

Members  Montreal  Stock  Kxchange 
MONTRLAL  LONDON  PARIS 


IN  MOST  PROVINCES  _ _ _ _ 

MUNICIPAl  BONDS  TO  GAIN  BENEFTIS 

RUN  FAR  TOO  LONG  'OF  “TRUSTEE  ACT” 

_  ..  ..  it  has  not  been  because  their  faith  in  offer-  |  _ 

;  ^  .  ,  -  ings  is  any  the  less,  but  rather  they  have  >  . 

In  Ontario  Thirty  Year^  is  the !  wished  to  make  sure  that  every  phase  of  |  Frov.  Treasurer  Mackenzie  of 
Limit  Even  for  the  Most  Dur-  r!,,,  ^jNv''srinK'"'h"hal.  o'h  Quebec  Points  Out  Anomaiies 

i  able  Pubiic  Works,  and  Bonds  I  of  present  Situation,  Under 

for  Less  Permanent  Purposes  i the  downward  trend  of  Which  Salvador  Bonds  are  a 

Must  be  Extinguished  Within  tin*  vaiueht  hind  the  seemity.  Proper  Trustee  Investment  in 

Twenty  Years  —  Big  Buyers  I  eausaunlrVhe\l\hnm.''^,)nTush^^^^^^^  many*’ne'w  I  Great  Britain  and  Quebec  Bonds 

Want  Inntf  Rnnfle  buyers  have  entered  the  industrial  bond;  A_p 

I  TVani  LiOng  ISOnQS.  market,  ami  wliile,  as  a  general  rule,  sales  Are  i>Ol. 

-  -  -  -  i  have  bt'en  smalltT  than  expeeted  before  the  - — - 

(By  Our  Bond  Expert.)  i  "rinnol’  '  xtremelv  interesting  tliscussiou  of  the 

I  fi.t  1  ..  i iiey  iia ve  iiccn  lietter  in  some  ca.st's  at  teast,  .  .  • 

I  J  here  are  many  elassifications  ol  "i'"'"‘i-  of  ihe.se  new  buvers.  knqiiirii'S  >*'tuation  under  winch  t lie  securities  of  ihc 

!  pal  bonds.  One  ot  the  most  interesting  is  :  regarding  periodical  payim'iU  jilans,  always  Canadian  Provinces,  yindiec  and  otlu'rs,  arc 

I  that  whii  li  divides  them  into  straight-terni- i  a  liealthy  sign,  luivc  j.ccn  increasing.  (  Xidiided  from  the  heiielils  of  tlie  Trustee 

le.l  ami  instalment  bonds.  in  Ihe  M'nm/.'inori'''"  <!>-eat  Rritain.  and  a  statement  of 

.  I  The  straiglit-termcd  iminieipal  bond  is  j„  ihe  aiitiiinii.  lna'*so'''faVa  suffieien^  ineasiin's  now  licing  taken  to  amend 

!  siniplieity  it.self.  .Sueli  a  bond  is  simply  the  inand  to  give  revival  proportions  has  failed  that  situation,  was  appended  to  the  budget 
I  innnieipality's  promise  to  pay  to  the  liolder  [  to  inateriali/.e.  It  was  felt  some  months  speeidi  of  Provincial  Treasurer  P.  .S.  (i. 

at  the  end  of  a  stated  period  a  specified  sum.  I 'iigher  yield  on  inunieipals  j„  Lejrjslatnre  this 

^  1.,  in  ,1,,  l.u.-nval  ,,.„rl.v  „r  !  SZ"  --V 

J  hall-yrarly,  as  llu*  pasu  may  be.  Flu*  I  trials.  Ovorlookinjf  the  briof  period  fob  ol  ('orrespoiuieiK'e  opened  up  by  his  depart- 
I  slraiglit-terined  iminieipal  Imnd  is  very  |  lowing  I  he  depression  in  I!t07,  present  prices  nient  with  the  other  Provinces  of  ("anada 
I  similar  to  the  representative  corporation  .  of  (’anudian  munieiiial  debentures  are  tlie  lie  had  hopes  t hat  a  r•onferenee  would  sliort- 
;  bond.  Alosi  corporation  bonds,  however,  jowest  in  IS  years,  'riie  gulf  between  the  ly  he  siimmoned  to  deal  with  the  matter,  and 
lire  redeemalile  by  drawings  at  a  premium  increased  yield  on  miinieipals  and  the  at-  to  represent  to  the  Imperial  (loverninent 
belore  ni:il  iirit y ;  but  never  so  with  imin-  tractive  indiisirials  is  still  too  gieat  to  win  throiigli  the  Canadian  (iovernmeiit  tliat' 
leipals  Ihc  pureliaserol  a  good  straight;  back  favor  for  the  former.  steps  be  taken  to  end  the  disabililv  thus 

termed  iminieipal  knows  that  his  money  is,  .Specially  gtalifying  are  the  reports  from  imposed  on  the  ('anudian  Provinces  It 

invested  lor  flu;  term  ol  years  speeiheil  on  the  -  Wheat  Rell,-  and  these  will  undonht-  s.-eiue<l  highiv  anomalous,  he  poiule.rout 
I  the  lace  ol  the  bond,  and  that  nothing  can  edly  hav.-  a  marked  helpful  elTeet  in  all  that  under  I'he  triiste..  provisions,  for  in- 
shorteii  or  otherwise  interlere  with  t  his  depart  nient  s  of  the  eonntry's  activities,  staiwe.  of  the  Irish  Land  Act  (a  measure 

,  ,  .  ,  1  i  ‘•'■itieisin  of  t  lie  railroads  for  failure  to  which  created  an  enormous  demand  for  such 

'  crops  iiroiiiplly  has  been  heard;  in  ,  securities)  the  i.ssiies  of  a  foreign  govern iiieiit 

I  ol  (lichee  and  Rrilish  (  oliiml.ia  mmiiei-  j  fact,  a  new  record  was  esiahlished  during  smdi  as  Salva.Ior  were  eligible  while  I  hose  of 
;  palilie.s  have  eonsiderahly  longer  terms  to  October  for  the  iiispeelion  and  removal  i  a  rich  growing  British  lerritorv  such  as 
I  niii  than  those  ol  iniimeipahties  in  the  other  of  ears.  The  total  inspected  in  that  montli  1  (,)iiehee  were  ineligible 

I  provinces  of  Canada.  Other  things  being  was  ;{<).l)!)7,(12.-.  bushels,  or  d;L771»  e.ars.  Of  ;  hi  view,  said  l  he  hoiiorahle  geiii leiiiaii  of 
e.|ual.  ihe  iiist  il  lit  ion  prelers  a  mmiieipal  ibis  amount  2!)  (11(1.42.'.  bushels  was  wheat.  :  the  iiiieertaiiit  v  that  had  arisen  as  to  the 
;  invest  iiieiit  ol  good  long  feriii  Rut  other  (i.i-j-jMM)  oats.  2.1l!».20()  barh'V.  1  ..'.d.-LOtMl  '  true  deliiiitioii' of  the  word  -.•..h.iiv"  and 
I  things  are  not  always  equal.  r  or  instaiiee.  tla.\.  The  open  and  mild  weather  so  far  some  leeeiil  rulings  of  t  he  British  eouils,  it 
il  the  I'eiiioleiiess  ol  the  maturity  <lale  ell-  ,  during  Ndvemher  ill  all  sections  of  the  seemed  clear  that  the  ('aiiadiaii  proviiiees 
i  eoiiruge.s  over-horn. wiiig  ami  slovenly  sink- ,  jrrai,,  terriloiy  will  iiiidoiibtedly  oirset  I  he  ;  w.iv  not  regarded  in  law  as  ".•..h.ui.'s  or 
I  ing  lutid  adimiiislralioii  on  the  pari  ol  tlie  1  bile  .season  and  resiill  in  record  crops.  ;  depeiideiieies,"  and  e.veeiitors  or  trustees 

I  miiiiieipaliiy.  as  il  frequently  .joes,  the  lug  |  —  -  -  |  j,,,..,,,  j„  stocks,  .  veil  wli.m 

booming  city  bonds. 

r.  '‘•••‘'’'>■•6  ^  Aan.n.sl  I  ,  h..  TniM....  Aei  ..f  ls<t;{.  w.re  .^•t..|..l...l  aii.l 

I  J  lit*  st'\t‘ral  prtiN'int'iai  it'^i.slaf  urt*s  pmft's.s  ^  pruvisitiit  niatlc  lor  llit*  iiivt'.st  riunl  ol'  Irnsi 

I  t...ex.  r.ns..s..nie  m.aisnr.;..l  .inrsidi^^^^^^^^^  j  fnii.ls  in  .■..h.nial  ,s....nrili.  s  mi.l.  r  r..gnlali..iis 

I  I  III*  b.iiTowings  .. I  Ilium. -ipaliti.'s  within  their  ,  .  ,  .  '  j  i,.  i...  ii.,,  i  ei.in  ..r  .i,. 

A-i.«.l..elive  ..rr.vliw.e.;  H  1 1  i  1  i  v  e  ^  i ,  I  r  f  1  le.  1  <  ("  "  Ull.l  Wfl  l-l  ll'SIgll. '.1  d-Col  11  111  II  I  !*' •' *' *  <  < .  HI  111  1  Ssl . .  Ilel  S  ..I  111.' 

,i..p..ti\i  i.r.tv  111.  I  s.  Rut  It  IS  »  Mil.  lit  t  lidt  .^dverlis.'ineiit  ..ff.ring  ”('itv  ..f  DetroiM  Iciisur.'-  An. I  a  iinmb.r.it  tli.'  self-g.tv- 
fheir  task  is  left  in  an  in.-oiiiph'te  slate  il  ,  I"  "  eriiiier  ....hmi.  s  im-lii.liii,r  i  I.e  I  ,>i- 

Ih..v  neeh.<-i  1..  in-.k..  so.n..  sort  of  •i.le.i.i-.le  Now  I-..r  .Sal.';  First  Come  First  ‘  ""'e  '  omn  . IK  III. ling  III.'  Dot  III  ion  ..I 

til.  .\  IK  gl. .  1  to  11  ak.  somi  sort  ..I  ,1.1.  .luali  i  s  q’|,  |io,„|s  are  otTered  bv  t li.' i  ‘  IkkI  lak.'ii  a.lvaiitag.'  ol  the  act 

pr.iyision  against  inmiieipal  loans  ol  i...,  an.l  ha.l  pa.ss.d  i  In.  n...-.-ssary  l..gish,lion  a 

^  wiliiont  int.  rv..titi..ii  of  any  ih'uhr.  and  an.  Siveii  i|,e  assniam-..  r..<|nire.l  nn.l..r  tins.. 

Thirty  Y.nir.s  (hi"  Proper  Limit.  .Ie.serib|..l  most  moilestl.v.  as  llio.se  of  •' a  ;  '***'’'•  As  a  ri.snil  I  lie  tiiiaiieial  posi- 

l.'ivAveivi  'l'iMe<  r.j  .ire  riiiioli.ir  ‘‘itv  wliose  finaii.-ial  slaiiiling  is  l.v  far  tli..  ’’'o"  anil  III.,  .-r.. .lit  ol  tlii.  ..oli.iiies  wliiidi 

i  i.v.vM  i.u,  liMi.s  i.d.l.  rs  all  laniiliar  ,  I  (,f  nnv  birt>'.'  i-it  v  of  Ami  rii.a "  Tliev  eoiiie  mi.li.r  tli..  prov  isions  ..I  llie  .\el,  bail 

With  tli|.  axiomatic  Irnt  I  Iliat  the  lifeol  the  "'■*  1  i ''".c. ,  oi  .vmiriia.  j  m  i.ri.v  ...I  ..iiil  ilieir  sii.els  leol  ol.t-iineJ  -i 

;  ...nnieioal  bon.I  sbonbl  nev..,-  ..V.......I  I  be  lif..  a'v.sol.l  III  M,(»0(»..ts.  No  pri.-e  IS  sp._‘eifi...l.  ,  ,  T  .  '.V' 


THE  BOND  MARKET. 


PROVINCES  CONFER 
TO  GAIN  BENEFITS 
OF  "TRUSTEE  ACT” 


Twenty  Years  —  Big  Buyers 
Want  Long  Bonds. 

(By  Oiir  Bond  Kxpi‘rt.) 

'J'liere  ar.‘  maiiv  classifications  of  miinii-i- 


Quebec  Points  Out  Anomalies 
of  Present  Situation,  Under 
Which  Salvador  Bonds  are  a 
Proper  Trustee  Investment  in 
Great  Britain  and  Quebec  Bonds 
Are  Not. 

-All  extremi.ly  inli.ri. sling  iliseiission  i.f  tin-  I 


DOMINION  TRUST 

eWANV,  LimTEII 

Head  Office . Vancouver.  B.<’. 

W.  |{.  Arnold.  Managing  Diredor 
Montreal  Director.**: — 

I).  U  .  IIOLK. 

JOHN  l»n  BLADO. 

PETKIt  LVALL. 

Capital  .^ubpcrilied . $2,400,000 

Capital  Paid  up .  1,800.000 

Reserve  and  Undivided  Prolit.s . $  750.000 

Branches: 

\’rtncfuiver,  \'ietoria,  New  \\ (‘struinster,  Naimiino. 
Heg;ina,  Culgar.v,  Miuitreal,  I.ondon,  lOng  , 
and  .Xniwerp,  Hei(;iiini. 

Montreal  Oiliee: 

QliHBKC  BANK  BUILDINO 

A.  S,  Birchall.  .Manager.  1-1 


The  Periodical 
Payment  Plan 

Own  your  securities  liy  monthly  payments. 

Thi.s  system  of  piirehnsing  standard  .stocks  and 
bond.s  j.t  becoming  more  popular  daily. 

Il  combines  saving  v. ith  investment. 

There  an*  no  margin  calls. 

Stof’k.H  or  Ponds  can  bi*  sold  at  any  time. 

\o  forfeiture  of  payments  in  ea.se  of  iuabillty  to 
iiH*et  monthly  iiistaliim'iits. 

Y’ou  know  in  advance  what  the  monthly  payments 
are  to  be. 

This  plan  fully  protects  your  pureha.ses  and  in 
course*  of  time  you  ow  ii  tlie  seeiiritie.s  outright . 

Tull  particulars  on  rcepn'st  —  Write  to 

‘•Investment  Department*', 

THE  METROPOLITAN 
SECURITIES  AGENCY 


A  copy  of  our  Selected  List  of  Six  per  cent.  First 
Mortgage  Bonds  will  be  sent  ^pon  application 

Canada  Industrial  Bond 

Corporation,  Limited 


TORONTO 
SB  Bay  St. 


MONTREAL 
136  SL  JamM  SL 


LONDON,  Bnc. 
SS-AI  NSW  Broad  St. 


iiiiiiiii-i|)iiliiy.  :is  it  fi.i.iiiii.ntly  iln.'s,  tli..  big 
instil  nii. Ills,  at  vvlms..  .lin.ct.irs'  bnarils  sil 
f:ir-.siglil...l  liiian.-ii.i.s.  sunn  ai.(|iiir..  iIk'  habit 


gOD.I  anil  til..  n.il-si)-gi)i)il  in  l.nig-tt.rmi.il 
miiiii.-ipals. 

'I’ll.,  .si.vi.ral  pritvin.-ial  l.-gislat iiri's  pn.fi.ss 
t.)  ..xi'n-isi"  sDiii..  mi.asiir..  nf  jnrsiili..|ii<n  nvi  r 
till*  biirrowings  nf  niiinii'ipalili..s  williin  llii.ir 


'rii..  I)i.|ri)it  .lailv  pap.  rs  lliis  vvi.i.k  i-.ni- 


i. -t...rr.>vv.ngs..l  n..ini.-ipal.li..svvill..n  llnir  I  .n,.|  w..| -.  ..siirVi,  il  T,-  hi  ^  I'v  I  Ik  l.nnls  ...mi  iiiissi..n..i.s  nf  t 

.sp....tlVl.  pruvill.-.s.  Rill  It  IS.. Vl.l.  Ill  that  '‘V"  .■  ^  ‘  2  •  'I'',.,..,s,,rv  Vml  •.  ..f  1 1>,.  «,.ir  ... 

w  ill  -in  vt-.i.i  if  ii.lv..r(is..mi.nt  nfli.rnig  (  itv  iil  0..|r.)ii  !  .viki  .i  nu  iiii.r  .it  tli..  scll-g. 

itii  i.isk  ly-  Kit  "I  -111  IIK. (input.  .I.iti  il  1^  I  I  |,,j  (-  ..riling  .•.il.mi.  s,  lll.•lllllmg  Ih..  D.miimim 

ii. y  m.gl....|  ti)  iiiak..  sKin..  siirl  .(I  a.li'iiual.' , ,,,1  .  V  1  ■  .1  .  ('aii.iil-i  li-i.l  t.il-i.n  ..iK  ..iit......  ..r  ili,.  •, 

•ovisi.m  .iir-.iiwi  ..f  1....  ‘ I'on.ls  ai..  i)tT<’ri-fi  by  t  li..  i  '  ‘".'•'"•V  ’>'kin  aiivani.ig..  .d  in..  .1 

1%.  against  mum.  ipal  Inan.  ,1,,,  an.l  lia.l  pass...l  1  li..  ii......ssar.v  l..gislali.)n  a 


tlivir  task  is  l.'ft  in  an  in.-.)niph.(»‘  slat.'  if 
tlii.y  ii(.gl....|  ti)  iiiak..  sKin..  siirl  nf  a.l..i|iiat.' 
|)ri)visinn  against  muni. -ipal  Inans  nf  tnn 
Iniig  lif... 

Thirty  Ycar.s  (hi-  l*ro|if‘r  Limit. 

Finax.iau  Tivics  ....a.l.-rs  ar..  familiar 
with  til.,  axinmatic  Irntli  Iliat  t  li..  lif..  nf  t  li.. 
muni. -ipal  linn.l  slmul.l  ii.  v  ..r  ..x...  ...!  tli..  lif.' 
nf  ill.,  imprnvi.mi.iil  fnr  vvlii.-b  I  hat  bnn.I  is 
issiR..].  'I'liis  fniin.latinn-stnii..  nf  sniin.l 
miinii'ipal  linani...  is  sninctimi.s  iiisri.garili.il 
nltirly  in  tli..  issiiain-i-  nf  lifly-yi.ar  .U.lii'ii- 
tnres  by  i.nniiiarali v«.|y  small  (,)ui-b.H-  mnn- 


vvilliniit  int.  i'v  ..iitinii  nf  an.v  .1.  ah.r,  ami  an 
il.-s.-ribi.il  innsl  mnil...stlv.  as  llio.s..  nf  ‘'a 


prnv..nK.iit  f..r  vvlii.-b  Unit  bnn.I  is  ''PR'"'''"".'' .O''"-!'"  ant  linrili.-s  .  x- 

riiis  fniimlatinn-stni...  nf  snun.l  I'kk  '<>  k’H  par  l..r  tli.-m.  in  spite  ..I  tin- la.-! 

I  linan....  is  snmeliim.s  .iisr..gar.l...l  ''V 

,  til.,  issiian.-e  nf  liflv-v..ar  ilebeii-  ^  ''I''"’"’'’/''  '•.■  issii...  vvlii.-h  Dials 

,.nnmnraliv..|v  smairOn.-be..  mnn-  I has  alivadv  h....n  tak.Ml  lip  by 


i.-ipaJiliVs.  The  (’nn's..li.lat...l  .Miinieipal  Irmst  an.l  insuran.-..  .•.(mpam. 


!  .\..t  nf  the  I’rnvinei-  nf  Ontarin,  passi'il  ini 
i  UMkJ.  an.l  revis...!  frnin  fini..  In  tinii'  sini-i'  I 
I  that  .hit.-,  is  hi.ynii.l  a  .Inilht  Ih..  ninst  I  hnr-  , 
.High  an.l  hi'sl  pi......  nf  li.gislalinn  nf  its 

kiml  in  Canaila.  L.  l  us  si-.,  what  il  says  in 
this  .•nniK.elinn  ;  “If  i.nntra..|i.il  fnr  railways, 
irnli  nr  nthi.r  .siii..|t ing  wnrks.  harhnr  works  | 
nr  improvemi.iits.  gas  nr  wati.r-wnrks,  nr  for 
111.,  .•niistriii.tinn  of  si.wi.rs.  ill.,  pur.-lias..  anil 
i  in  pro  v.' me  III  nf  parks  nr  th..  ..reel  inn  of 
iniidie  sehnol  hnus<.s  nr  high  selinnl  hoiis.-s. 


If  tli.  r..  is  ri'ally  any  vviilespr..ail  .lemaii.i 
among  tlie  peopl..  of  l)i.troil  for  gilt-eilg...! 


vviil.r  inarki.|._  It  woiil.l  appi.ar  that  th.. 
.linii-iilly  in  the  way  of  ..xti  niling  th..  b..ni.- 
lits  of  ill.,  aet  of  ItlOtl  to  III.,  provin.'i.s  nf 
('aiia.ia,  was  In  b..  fniiinl  in  prnvisinii 
nf  t  11..  'rri.asiiry  Ri.gnlat  inns,  as  fnllnws: 

The  KiiVht  of  Veto. 

“I..)  Th..  ('nlniiial  ( !nv  irnnK.nt  shall 


s...-iiriti..s.  ('ana.Iians  vvnul.l  b.-  v..ry  gla.l  '  (•ei.-nr.l  a  formal  expr.ssinn  ..f 

to  stil  thrill  sonir  iminiripais  vi4'Idiii^  roii-  **l>iuioii  that  iiiiv  (  oloiual  Ir^islalion  which  , 


<i.li.rably  mnri‘  tlian  4  pt  r  .•(.nt.,  ami  to  -  ^I’ReiC'.' 


Imp.. rial  <  inv.. riiiiii.nl  to 


Iri.al  ill.. Ill  miieb  bi'll.r  than  tb<.y  liav.. 
lr..ati..l  nur  unfnrt iinat..  investors  in  tli.ir 
Irai'linii  si.eurities. 

WINDSOR  HOTEL. 


alti-r  aiiv  nf  I  h..  prnv  isiniis  aff..|.|iiig  th.. 
slock  to  ill.,  injury  nf  tli..  stni-khnlili.rs,  nr 
to  in  vnlv ..  a  ili.parl  iir..  from  t  li..  original  .•on- 
Ira.-t  in  ri.gar.l  to  tli..  stni-k,  wniil.l  prnpi  rly 
b..  .lisallnvvi.il." 

'I'll..  Cana.lian  prnv  in(...s  ..niil.i  ri'niiily  j 
i-niiiply  with  th..  lirst  two  nf  tl...  l•l.glllalinlls.  j 


nr  for  i.|i...|ri.;  liglil  works  i.-r  i.li.etri..  pnvvi.r  .Mr.  II.  .Mol.son  Kiet-ted  Direetor  At  an.l  1  h'..  only  .imii-ully  in  t  h.'  wa  v  nf  ...xli.ii.l- 


nr  vvat..!'  ((riv  ih'ges  an.l  lanil  used  in  eniin...'- 
tinn  theri‘vvith.  llii'  vvhol.-  .I.'bl,  or  la.-li  in¬ 
stalment  nf  til..  (Ii.bl.  as  th..  eas»>  nia.v  b.“. 
ami  111.,  nbligatinns  In  b<.  issiie.l  llii'ri.fnr. 


.\11111121l  Mee(in|V.  Be-or|V:iiiizal ion  |  ing  th..  bi.ni.lits  nf  tli..  ai-t  nf  I!)(M)  to  111.. in, 
Beceivin^v  Shareholders  Apnroviil.  i  |••Klel  t  II..  r..giilat ions  in  iinesl inn,  was  Inniiil 

in  si.-tinn  (e).  Il  was  li|.|il  bv  the  lm|)..rial 
Til.,  annual  im.eliiig  of  I  lie  Wiiulsnr  llnli.l  |  ant  hnritii.s  that  tli.-y  lia.i  no  .lir..et  right  of 


resjx'etivel.v ,  .shall  bi-  ma.le  jiayabl..  in  Company  sliarelinl.h.rs  was  h.. l.l  in  Mnnlri.al  i  .lisailnwaiie..  as  far  as  ili..  I|.gislatinn  of  th.. 
I  (hirt.v  years  at  furthest  from  t  lu-  time  nr  1  on  'I'li.'silay  w  li..n  I  li..  a.-i'niint  w.re  ado  pled  |  prnv  iiii...s  nf  Cana.la  ar..  .•niiei.rned.  an.l  that 
I  limi.s  vvhi.n  Ihi-  dehi.ntnres  ari>  issu...!:  an.l  |  for  th..  .vear  an.l  Ihe  .lire.. tors  eh-eted.  'Fhe  fh..  .|ii..slinn  in  Iliat  respi...t  was  ili'tTerenI  in 
unless  enntraeli.ii  fnr  any  nf  (lie  Idirpnses  j  hoar.l  ..leele.l  was  as  fnllnws:  .Messrs.  Il.'nr.v  the  pnsitiiiii  nhtaining  in  the  i-ase  nf  eninnii.s 
atnri.sai.l,  nr  Inr  th..  piirehas..  ol  piihlie  1  .Ins.'idi,  F.  L.  WankI.vn,  X.  .1.  Davv'es,  .1.  AI.  i  (o  whi..h  111.,  provisions  of  th..  a.'l  of  1!)()() 
I  works,  as  aforesaiil.  then  III  twenty  years  I  McIntyre.  .S.  lkirk  Cross  an.l  ll.  rherl  Mol- !  have  hi.eii  aiiidii  .l.  I  ndi  r  I  h..  Rrilish 
at  furthest  from  the  time  or  times  vv  hi.n  'son.  Air.  Alolson  tills  th..  vaean.-.v  eaiise.l  .  X'orih  .ViiK.rica  .Vet,  Ih.-  power  of  ilisallow- 
Ihe  ili.henliir...s  an-  i.ssue.l.”  i  by  tli..  ri‘liri.menl  of  Mr.  W.  .S.  ■Wi  lilon.  '  an.-.,  in  n  lalion  to'  lli..  I.  gislation  of  l  In- 

'I'liis  aei-onnts  tor  the  faet  that  thi.r..  ar<‘ ,  the  former  manug.  r.  I  proviii..i.s  was  ri.si.rv...l  to  th.'  <iov..riior- 

110  fort.v-y.'ar  or  lilt.v-yi.ar  honils  ol  Ontario  .\t  a  snl).sei|Ui.nt  mi.i.1  ing  Mr.  .losi.ph  was  I  (icni  ral-in-Conn.-il  'I'lii  r..  was  no  .loiihl 
i  iminieipaiiti.>s.  That  prov  ine.,  reeogni/.t-s  j  r.  -.  leeted  v  i.-i'-pri  sidenl  and  Air.  A.  10.  that  Ihe  provin.-es  of  Cana.la  w.-re  plac...!  in 
that  onr  ehildr<.n  .should  not  be  ealled  upon  Shaw  was  re-appointed  seeretary.  an  anoinalous  position  in  eoiisequeni-e  of 

I  to  .•ontrihiiti-  to  tin-  i-ost  of  tniinieipul  iin-  ]  Tin-  ri.-organization  plan  under  vvhieh  this  situation.  'I'liey  vvi.re  exi-lu.leil  from 
provioui.iits  vvhieli  hail  b.-i'H  worn  out  and  j  holders  of  sloi-k  in  Ihe  old  eomjiany  siir-  trustee  inv<..stments  when  i-olonies  of  far  less 
iiail  disappear...!  yiars  bifore  th.-y  vvi-re  1  render  their  shar.s  and  reeeive  in  .■xeliang.'  importanee  were  adinitte.l  thertfo,  su.-h  as 
horn  2  fully  paid-up  shar.-s  in  (he  new  Windsor  Newfoundland.  Trinidad,  the  states  of  (he 

'I'lK.r.' have  bei-n  arnenilnients  to  th..  (  on-  Hotel  ('ompan.v,  as  outlined  in  a  ri'i-ent  eomnionvvealth  of  .Viislralia,  all  of  whie*. 
j  soliiial...!  Aliini..ipal  A.'l  of  Ontario  almost  j  numb..r  of  'I’liK  Fina.m’Iai,  Times,  is  iiii.el-  enjov..||  th..  privih.g... 

!  vvilhoiit  nuniher.  Int<.|lig..nt  h-gislation  of  ,  ing  vvitli  th..  tipproval  of  sliari.liol.Iers,  ovi.r  '  v  i  i.-  1  , 

this  kiii.l  .•annol  bi-  ilravvn  up  a  priori;  it  1  <)()  per  .‘i  nl.  of  Ih..  stock  liaving  h.i.n  con-  New  Iiivi-stiiieiit  rield.s. 

I  must  h..  has...!  upon  th..  .•onting..ni.i..s  of  !  vi.rti.l.  'I'll."  I'apilal  of  th..  n.-vv  .•oiiipaiiy  'rhi*  honorahl..  g.. nil.. man  furl  h..”- Vvoitiic.l 


I  act ual  expi“rii‘n.“e.  will  I...  iner..as».d  to  !S:{,000,()0(). 

Mostly  St raitiht.Termed.  ^  ^ 

Th."  bonils  1)1  practicall.v  all  the  larg.'r  ' 
eilii's  of  ('anaiia  are  slraight-1erin..d  hon.ls.  I  ,,  ,,  ,, 

Rut  s.inie  of  1h.‘  smaller  ..itii.s  of  Ontario  -  j  ,,  7  *^****‘‘"*‘‘{1 

Challiain  and  .St.  Tliomas,  for  ..xainpl.. —  i  L  iiili'd  Slates  lines  (Alaine)  lor 
always  iiiaki'  1hi.ir  loans  ri.j)a.vable  in  .yearly  .'‘'(i’’  **’  Y,l. 

instalinents.  ('omparativel.v  small  towns!  niii  *  ik'Ii  'i'( 


vi.rti..l.  1  he  capital  ol  th.'  new  coiiipaiiy  j  'I'he  honorahl..  g.. nil.. man  furl  hi.Y  )(i)iii|c<l 
will  I...  iner..as».d  to  !S:{,000,()0().  out  that  in  a.Idifion  to  Ih..  (rnsri*..  inv.'st- 

menls.  Ili.  r..  was  also  thi-  p.Ussiidlit v  of  a 

C.P.R.  IN  THE  STATES.  «<'■•  «•<»■''  exti.ndi.il  ti.l.l  for  investment 

-  -  opened  up  li;  proviin  ial  sei-urities  iind.r  th<‘ 

Till"  slat.'ini.nl  of  (’.C.K.  ..arnings  in  tlii'  PDvisions  ol  the  A.'ts  of  the  Inip.‘rial  Car- 
I'liili'il  Slates  lines  (Alaine)  for  Si.pt.  inbi.r  banieni .  kni)wn  ixs  I li..  Irish  Lan.l  .Vet,  H)()!(, 


S..i)ti.nil)i.r  Yf.ar  11) ; 

iiiii:  1011  lom 


anil  till-  National  Insiiraiic..  .Vet,  which 

111. :«)  I  was  at  pri'sent  .•losi'.l  to  thi.in. 

■'O,,,  i  Since  th..  passag..  of  Ih."  Insnranee  A.-l, 


of  gu..!....-,  tl...  prairi..  provi..e..s  and  British  ^  2'lw  p.h7- loo ’i).'.  I  eonsi.lerati....  Iia.1  1......  giv....  to  th..  sohj,..-/ 

('..lunihia  l.rquenlly  i.ssue  .straight-tc-rnu.d  1  '  "k.  r  -<  v.  iki.  .  .  i.i.H,-  of  (h..  inv  ..st  ni.i.ls  vvhieh 


.l..hi.ntiiri.s.  Ontario  towns  almost  alvva.vs 
issiii-  iiistalm..nt  bonds  from  tlii.ir  own 


'I'litiil.  iiii.|liiliilK 


W'oiilil  111-  aecepti-.I  by  t  li..  insiiraii... 


!  .nioii-...  althoiigli  (lu.r..  ar..  oei-asional  eases: 


.lines'' '  MainV.'.n- ‘  ‘  ‘ iliri  etiim  ovi'r 


;o>.i20  is.atn  I  i.i.iiii  7s.!,/,n  |  tlie  inveslin.-nt  ..a.di  yi.ar.  of  what  proniisi-s 


Branch  Office. 
Quebec. 


IGU  S(.  James  Street. 
Montreal. 


m  BONDS 

NOW 


Till'  ...(nilition  of  tlie  R  o  n  .1 
market  at  pri.st.nt' alTords  the 
eonservativi-  invf.stor  an  oppor- 
tunit.v  of  inv.-sting  his  surplus 
funds  at  ver.v  attractive  .yields. 

(Jood  and  safe  bonds 

and  over  are  being  ofTered 
b.v  us,  and,  on  ri'quest,  will  be 
pleased  to  send  full  particulars. 


J.  A.  MACKAY  &  CO. 

M.MITEI) 

Guardian  Building  -  Montreal 
Royal  Bank  Building  •  Toronto 


'Potal.  iiu'lucling 
general  1 


iin  wliiirli  tlirir  |><>n(ls  an*  straig:l>t-tornu*(I.  ;  m  aiiueniinee  of  to  hceomt*  enortnous  sums  ruimint;  from 

:  Many  townsol  tlio  Maritimt*  Pro\  iih'fs  havt*  iMinipment  10.410  I2.i»r)n  ;{2.02i  ns.irjt  iioooooQO  to  LI "»  ooo  (HUl  i»#*r  'mnnm 

Ui....i.rlit-ierm...l  bonds  overslandinL'-  it  is  I  Traffl..  ..x|)..iis..s .  .  .  r,.r,2:i  4.<iiii  I.i.s7;i  i.-..iiii4  t lu.o.m.imi)  lo  g i .>  in  (i,.ii  m  p<  r  .innuni. 

sliaigin  i.rmi  1  o.miis  ov.rsianiiiMg  ii  is  |  .|-r„„s,,„|.taii.>ii  vx-  T  h(.  Aef  r..quiri.s  t  hat  I  he  ( invi  rii iiii  nl  an.l 

I  not  gi.ni.rall.v  knovvn  ttial  mnnieipalities  ot  ,  iicnscs . ;{;t,777  ;{i  .i>!i4  !Mi.:t‘»7  ss.ii.it  (h.*  approv...!  soeii.(ies  shall  liav..  |)i)vvi.r  to 

New  Rriinsvviek.  Nova  .Seotia  anil  I  rini-..  |  iiiclii.iiiiL-  "  in  vi'st  in  an.v  si'enritii-s  in  vvhieh  1  riisli-i  s  ar.., 

,  F.Ivvar.l  Isla.ul  .-annot  make  m-w  issn.'s  ol  ' 'L;;Mi..rai  S.o.i7;t  7(.,.)<.2  274.:t,s,s  227,.'-.;!.  for  the  lime  being  l.v  law  ...i.p..vv..r...l  D  i.w 

bonds  lint. I  lh...y  have  si'enr.;.!  permission;  _  j, 

by  sp..e.al  a.-ts  ol  th...r  r..sp..etive  i.r..v.n...al  ;  J;/;,';'  oth.-r  s<.enriti..s  for  111.-  tin...  bi'ing  ai.prov.-d 

i  le;:jslalur(‘s.  „  ‘  .  -  —  by  tlu^  insurance  (*c»mniissioners.'*  There 

I  I  lie  munieipal  law  oi  ilie  lro\inee  o!  Total  net  rev(*iiue-ia.ir>.s  -tio.oeo -2i..s.si  was  ev(*rv  reason  to  i)n*sume  t!i‘»t  flu*  *11)- 

I(ju..b..e  has  on;.  ..ommeii.  able  provision  Tac's  in.oon  7.(H)n  ifoiM...  21,0.111  prov.'d  s.'.eieti.-s  would  .l..sir..  mo-.. 

i  vvhK-h  M.ek.s  t..  .  iseiiiiragye  11...  ..y.T-.ssue  of  :  . :2;{,..5s’  -;..s":-.o,iio.i  -  i.vssi  than  th.-  Trust....  Act  all.,vv,..U  un.l  il  s..en....l 

I  till-  sti.iight-l(  tm.  (1  bond.s  vyliuh  ari‘  so  Mjii.soi  mail  i)i)i.raii..l  2;u'{  2;f;f  only  rea.sonalil.-  in  this  .•onTn.i.tion  that  lh.‘ 

I  popular  aniong  munieipalitii.s  111  that  ])r.)v-  imxvii  si-eurities  of  thi-  I'rovin.-t.s  of  Cana.la  should 

(jiu-h...-  .nun....paht...s  ma.y  issue  <  .IN  A  DA  INDISIKIAL  BOND  <  O.  become  ..ligihle,  ( 1...^  Ut  t  browing  op..., 
Iioiuis  and  pro\i<l(  or  pa^  inent  out  of  the  (’.inmia  fndustria!  Bond  ('orporation  to  them  a  valuabb'  mark<‘f  from  which  tliey 

general  time*  as  t  'H*  issued  a  handsome  folder  containing  were  debarretl  al  present,  and  t  lins  sustain- 

I  total  amount  ri.qui  - 1  in  any  one  year  lor  p.j,. Oculars  of  a  number  of  liigh-cla.-..s  si.cur-  ing  the  price  of  lhi>ir  issues,  vvhieh  at  pre.sent, 
;  int;.r..st  ,and  si  1  1  ?  “fl  inler...st  anil  i(v  „f|',.rin(rs,{rivingagood  rateof  invi  sliiii  nt  w-ere,  and  unjustly  so.  class...!  on  the  sani.. 
ii.sta  m...,  ol  prineipal  in  the  rare  eases  ..f  ('ana.la, 

instalm..,,  .ss.k  .s -shall  e.xee.-d  ..0  p..r  cent.  _ - _ .  1  th.-ir  prices  depri'i-iating  or  rising  will,  1  hen, 

"  ™  . . . . .  .  .C-  ...  .1,,.  .ri,.,  ..a,,,. 


utt  Mtici4|n  i  tn  .  .  ,  .  .  .  .  ♦ '  '  . 

- -  _  _  by  the  insuran....  i.iiiiiniissi.)ni.rs.  Thi.r.. 

Ti.iiii  iici  |...vi.iiii..-i;t,i."i.s  ii.nsi  -.i.Mi!'i) -2i.K,si  .‘v.-rv  n.ason  t.i  pri'siime  that  the  ao- 

prove.!  s.|..i..ties  woi.l.l  .h'slr..  100^,  |•,.,,,.,h,;„ 

Final  ni.| . -2:{,l.5s  -;u.s  -(io,!i!iii  -l.v.sHI  than  th.-  'rrusl...'  .V.-t  allow.. (U  ’anil  il  si.i>mi..i 

Milcsoi  I'oa.l  i)|)i.raii..l  2;u{  2;f;f  only  rea.sonalil.-  in  this  .•onTii'i.ti.)n  that  lh.‘ 

CANADA  INDl'STKIAL  BOND  CO.  he^onm  I’roviiiK.s  of  Cana.la  should 

Oeconie  I'ligilil..,  tlinsut  on....  throwing  op.'ii 
'rii..  Cana.la  Industrial  Rond  ('orporatjon  1.)  them  a  valiialih-  market  from  vvhii.h  they 


i  inti-ri  st  .and  sinking  fund  -or  interest  anil 
I  instalimml  of  iirin.-ipal  in  (he  rare  easi-s  of 
instalini'iit  issni'.s  —shall  exee.-d  .aO  pi-r  cent, 
of  tlie  total  annual  revenue.  VVh.-n  tliis 


INVESTMENT  BONDS 

Mntthows-I.nintI,  Limit ed .  A'h  102  H 

St.  Liiwrt-nco  Siii^ar  KcKiif-ricN .  O’s  102 

St.  Liiwroiit-o  Flour  Mills.  Limited .  O’s  102 

Stone,  Limited .  O’s  103 

Biordan  Eiilp  Ai*  Paper  <'o..  Limited .  (i's  HMI 

Spanish  Biver  Pulp  Ai*  Paper  .Mills,  Limitetl .  ti's  07 

Full  particulars  mailed  .m  applicalion 

CANADA  SECURITIES  CORPORATION 


MONTREAL 


A.  .1.  NKSRITT,  I’resiilent. 


I.IMITEP 

'FORONTO 


LONDON,  En«. 


I’.  .\.  'rilOM.'^ON,  Vie(‘-l’ri‘siilent. 


NEsenr,  Thomson  &  company 

LIMITED 

BONDS  AND  INVESTMENT 
SE(  IIRITIES 


T.'lephone 
AIain  3S17 


OTTAWA  BANK  BUILDING 
MO.NTKKAL 


F.  WILSON  FAIRMAN  &  CO. 

Bonds  and  Investment  Securities 


Suite  2(i,  ('ommerrial  Union  Building 
MONTREAL 


Bon. Is  siiitabli-  fnr  'rni.sl  ]'’tmil,s 

For  Deposit  willi  tlie  ( ';iii;nli..|ii  ( Jov.-nmieiit. 

For  Ferm.uietit  Investment. 

(':in;ulian  S.-.-nrities  of  ;ill  kinds  Botig:lit,  Sol.l  an.l  .Ajiprai.si^il. 

( 'orre.spondenee  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BOND.S  222  ST.  JAMES  .ST.,  MONTREAL. 

(  uMe  Aildn  ss  -“(iKABKOWNE.” 

rodes:  |j€‘lH*r8  Western  Union.  A.B.r,  .5lli  Kdilion.  Fifth  Munttfomery. 


R.  J.  YOUNG  E 


F.  G.  O’GRADY 


R.  J.  Younge  &  Company 


FINANC  IAL  A(iEN'l'S 

('apital  .Sii|»plied  :  'I'a  Pnrelias,-  'I'a  Promote 
'I'o  C'onsolidate 


'I'o  Be««>r|^anl'/.c‘ 


CANADIAN  INDUSTRIES  AND  ENTERPRISES  OF  HIGH 
STANDING 


60  Metropolitan  Building,  179  St.  James  Street, 

TFL.  IMAIN  4646 


MONTREAL,  CANADA 

(22-23-(.ow) 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Muniripul  and  Corporation  Rond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  519 


TORONTO  REAL  ESTATE 

4.  M.  WILSON  &  CO..  INVESTMENTS 

,,  ,  I  I  IS  Kina  Street  AV..  TORONTO. 

Correspondence  Invited.  *  ^  w  •• 


BETTER  BOND  MARKET. 


tni-  aepi'iHien....  in  a  munieipaiuy  s  ai'iiT-  ini'  iiimhiiih-ii.  iii.-iiiou  oi  riqiav  iiii  ii.  were  now  dcharr.-il 

I  paying  ability  on  fhe  margin  of  in.-onu-  ov.t  away  altogether  with  the  sinking  fiiiiil.  and  _ 

I  current  municipal  expenses.  with  all  the  danger  attendant  upon  the  I  ATF  f'KO 

I  *>.1  .  n  .  u  -I*  II  sinking  fund  .system.  Seeiiritv  is  th.-  most  rticxir.if 

Straiaht  Bonds  Save  Trouhle.  ;  important  fa.'tor  of  all,  an.l  the  higli.-r  the  George  Allen  (’a- 


Under  the  provisions  of  Ihe  Irish  Lan.i  Xew'  \ork  honil  housi.s  an;  almost  iinani- 
Bt,  1909,  triist...‘s  bail  also  been  appointed  ">  di..  heli..t  that  with  an  easing  ol 

ith  power  t.>  inv.  st  th.'  purchase  money  in  men.-y  rates  will  e.)ine  a  better  bond  nmrk.-t 
e  manner  thi'r.-iii  |)r.)yi.li‘.i,  and  fr.ini  than  w.:  bay.- had  in  y.-ars.  All  I  heir  inlor- 
liich  provincial  seeiirili.s,  such  as  ours,  '"ation  points  to  greater  improvements  in 
-re  now  deb-irr,.>l  business  conditions  f  tir.digliout  t lie  .-ountry,  ; 

oeoarr.  ,i.  _  nothing  is  likely  to  stami 

LATE  CiEOlHiE  A.  CASE.  Kood  investment  demand  after  , 

’  ‘  '  the  h.‘giniiing  of  the  new  year.  Uncertainty  i 

George  Allen  (’asc,  a  foriii.-r  ni.-rnber  of  jn  VVall  Street  about  tariff  revision  may  agi-  | 


SPECIAL  OFFERING 

ARGENTEUIL  GRANITE  CO.,  LIMITED, 

Bonds,  with  bonus  of  Common  Stork 

W.  W.  MARSHALL  -  42  Craig  Street  West  | 

LON  DON-TO-S  A  RN I A  R  A  IL  W  A  Y. 

LO.XDON,  Ont.. — The  pr.iposed  radial  rail- 


Tlie  straight-termed  municipal  bond  has  yi.‘ld  which  th.-  inv.-stor  seeks,  tlii'  iii.irc  the  Toronto  Stock  Kx.diang.',  died  in  To-  tatc  the  stock  market,  but  most  bankers  be- I  lo.xdon,  Ont.. — Thepr.iposedradialrail- 
its  a.lvantages  and  its  disadvantages.  It  is  '  fav.irably  should  he  be  disjios.-.l  t.iwards  in-  ronto  on  Sunday.  II. -  li.-hl  a  seat  from  lieve  it  cannot  stop  the  pr.-.sent  improv.^- :  fr^rn  London  to  Sarnia  through  the 


the  simplest  and  least  trouhlesom.'  form  of  i  slalmmit  bonds.  |  1895  to  190.5.  and  r.-tir.-.l  lo  enter  the  real  ment  in 

investnienl  from  the  standpoint  of  the  bond-  It  is  a  rather  singular  thing  that  the  i  estate  business.  His  .mly  s.m,  Alien  Case,  market. 
Iviiy.-r.  Then-  is  no  danger  of  eonfusion  ..f  Montreal  mark.-t  for  instalm.  nt  iiuini.-ipals  is  manager  of  tlie  D.diiinion  Rr.'wery  (^’om-  /-vi-i 

prineipal  and  interest,  and  the  holder  is  ,  is  very  napow.  On  all  hands  in  this  market  pany.  The  late  Mr.  Case  was  a  prominent  OH 


1895  to  1905.  and  r.-tir.-d  lo  enter  the  real  ment  in  busine.ss  or  disturb  the  inv.-stment  Arkona  fruit  district  will  he  built  by  Mac- 
estate  business.  His  onlv  son,  Allen  Ca.se,  market  !  kenzie  and  Mapn,  aecording  to  the  latest 

is  manager  of  tin-  Dominion  Rr.  wery  C’om-  a  A-.n,v/-v».T  f«»n‘’<’Lon  with  these  interests, 

pany.  The  late  Mr.  Case  was  a  prominent  OHIO  TRACllOJN  IsSUli..  j  It  is  understood  that  they  have  pur- 

and  active  member  of  th..  'roronto  Hunt,  -  -  ■  chased  from  Dr.  Daniel  Stewart  and  his  par- 

Ihe  Ontario  Jockey  Club  and  the  Albany  Permission  to  issue  .$750,000  preferred  I  tners  the  charter  of  the  London  &  North- 
Glub.  He  was  born  at  Essex,  Out.,  in  18.58,  stock,  to  obtain  money  for  improvements,  ;  western  Railway,  which  includes  the  riglit 
and  for  25  years  liad  liv.-.l  at  12  Spadina  has  lieen  granted  by  the  Ohio  State  Public  1  to  develop  power  at  rock  Glen  and  to  buil.l 
Road,  Toronto,  onlv  removing  last  May  to  Utilities  Hoard  t.)  the  Ohio  Tra.-ti.in  Co.,  ;  feeders  from  Parkhill,  Strathroy,  Watfor.l, 


sparetl  Ihe  trouble  of  re-investing  instal-  the  call  is  for  what  the  municipal  liond  and  active  member  of  th.-  'Poronto  Hunt,  "  '  „  .  chased  from  Dr.  Daniel  Stcw'art  and  1 

ments  of  principal  as  they  mature  from  year  !  salesmen  call  “ straight-termed  stuff.”  Only  the  Ontario  Jockey  Club  and  the  Albany  Permission  to  issue  .$..50,()00  preferred  I  tners  the  charter  of  the  Lunduii  & 

t  )  year.  The  re-investment  of  these  yearly  a  very  few  of  the  largest  institutions  in  I  Club.  He  was  bora  at  Essex,  Out.,  in  18.58,  stock,  to  obtain  money  for  improvements,  ;  western  Railway,  which  includes  th. 

instalm.-nts  to  good  advantage  is  an  easy  i  M.mtr.-al  ever  purehas.*  instalni..nt  h.inds.  |  and  for  2.5  years  liad  liv.-.l  at  12  Spadina  has  been  granted  by  the  Ohio  State  Public  1  to  develop  power  at  ro.-k  Glen  and  t. 

matter  for  the  big  institution,  which  is  con-  It  is  up  in  Tor.mto  and  western  Oiilari.)  that  Road,  Toronto,  only  rcm.iving  last  May  to  Utilities  Hoard  t.)  the  Ohio  Tra.-ti.in  Co.,  ;  teed.-rs  from  Parkhill.  Strathr.iy,  W 

^  ktaiitly  investing  its  current  revenues  and  -  the  "instalment  stuff”  is  marketed.  a  handsome  new  house  in  the  north  end.  of  Cincinnati.  and  other  towns  west  ot  London. 


I 


Marketability 

is  :iii  i-ssfiil  i:il  patiiil  I'or 
;iii  inai-slftr  (at  a'a>iisiala‘i- 
\>'lia'ti  |>aai'a'li:is!liu  iaatiiais. 

Katiials  litia!ii|>  ii  laiaiiial 
ailiit'Ka'I  a'ii:tlila‘  ilia*  atM  iia-i’ 

(a#  ra*:ili/.a'  aiaila'KK  iia  a'.'isa* 
taf  a  iiia-i  jia-iia-y . 

\S  V  s|>a-a't;tla/a-  iai  sin  li 
sa  t- II ri ( ia-s. 

Wi'ita*  ns  fan  full  |ilii- 
I  la  illjii'S. 

ROYAL  SECURITIES 
CORPORATION,  limited 

I  (I  I  St.  .James  S(..  .Montreal 
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ST.  JOHN  ACTIVE  PDBllC  IS  STILL  COTTON  MARKET  f 
IN  AIL  TRADE  LINES;  KEEPING  AWAY  j  WAS  lINSEniiD  ! 

REAL  ESTATE  BUSY  FROM  WALL  STREET'  BY  U.S.  POLITICS  I 


Toronto 

Ottawa 


(Jiieboc  Halifax 
London.  Kiijf. 


WEBEC  WdGETHAS' 
AHEALTHY SURPLUS 
FOR  THE  YEAR  1912 

Rexenuo  Was  .Si,(UJO.(IOO  Over  the 
Ksfimates.  I.ar'fely  Owinj-  to  (he 
.Nimiher  of  Rich  .Men  Who 
Died,  aiu!  Expenditure  Was 
.S1,()00,(I(]()  Over  Revenue 
Front  .Licenses  Falls  Ofl 
I’hrifiifih  Temperance  Campaiiiii. 

'Till'  (.liii  lh  i-  l!iiili;(  l  iv.'i-'  ll|■(Ml!;■||l  (linvii  li.\  , 

Til'll.  I’,  .s.  .M .•ll•l;l  ii/ii'  1)11  .Miiiifl:i\.  It  I 
ililTi  n  ||  l•l)!l^ilil■|■:l  I)';,  ti.-i  rrittil'ils  I  In  i)|i<  r;;-  I 
iIdii  111'  till'  |l.■l.'l  Ii'".’!!  .M'.'ir  I clo.'.i'd  .liiiH'  .■{(II  I 
IViiiii  dll'  iin-liiiiiiKii  \  si I1 1  i  iiii  II I  |)iilili-liril  in 
'I'lii,  L'ivwi  im  'Timi.s  dF  Si'pli  iiiliir  i'lli.i 
1  III'  M  Cl  i|>l<  liir  I  III'  I'tir  liriii!':  llll(■!l.■ln”l  d  tit  | 
.ss.i  d  ( 1. 1  nil.  Inn  till'  i‘\ iii'iidii  iiri  s  lii'intrl 
l.•ll■j;^l.\  rt  dni-rd:  lliii'i'  i."!  I  lii'i'i-ruiT  ni  I'ln  ilinn  | 
111  Mr.  M :iid,i'ii/ii''s  iiri''i'in  T'triiriiiri-  :i  iii'l  j 
:iii|>Iii-.  td'Iir  till-  ■■  I  Nl  l■:^lll•dill:n•.\  ixpiinii-l 
'iuii'.'iil  pj.s.  i'hi  ri'i  li  |)l  s,  IIS  iilii  :id.\  ' 

1,  111! v.  11.  iiri  \  1  r>  III ii"ii  ill  c.xi't')--  nl'  1  Im  i  ^I  i-  ! 
in;i!i'.';.  ;i  ririni  in  ■  I  ii  in-i'  litirllv  dlli'  In  I  lin 
!•■|■nl■l■:l!  |)i'n<|ii  ri I .\  ;i  ml  |):irl  l.\’  I n  >iinm  lii'ti  \  y  | 
l■ldll•ld  inn.-i  rrnin  till'  nT  ui'tilllix  - 

ti-^  I  til  Ills,  'rim  tnlid  cM-i'r.s  mil-  c.'.l  i  mat  rs  ' 
i'  ni'tirl.i  SI  .lion.linn.  nf  «  Idi  li  t  Im  .'n<■|■l■■-^illn  I 
diil  .x  l•<llll  rilnili  d  imtirl.v  .s(;nn.nnn.  I 

'Tim  I'Ximndil  iii'i'  ixi-i  I'did  llm  nsl  i  ni;i  1  rs  ^ 
liy  .  lifrlil  l.v  n'  I'l'  ti  inilllnn.  I  Im  im  l■^'a.■'l■^  Imin^'  j 
ni  l  ey  itiili'd  li,\  llmi-iml  nf  l  Im  m'lmrtil  l■l(•l■- j 
tiiiii.  iimriti-i'S  in  ralaiii's.  ixli'ti  i-nni jmnsti- ' 
til'll  In  jiirni's  nndrr  tim  Icirisltu inn  oF  last  | 
si'Ssinll.  Si'linnls  I'nr  pnnr  III  11  llii-i  (lidit  ii'.-i.  j 
spi'l'ial  nraiils  I’nr  imw  tii'tidciiiics  Foi'  liii.xs,  | 

1-  |•l■nldl-^l)(‘ilkinK  l•nnt;|•l  ss.  tcidinical  .scliools.  i 
i  niplnv iimiit  Inirraiis.  tnll-liridfics  and  tnll-  i 
Kiitcx,  orKaniziil inn  nl'  rni-cstry  servict'.  I'xirtt  i 
snrvi  ys,  (•nniiiiissinii  I'nr  tIm  cniisnlidtit inn  nT  i 
tim  ^i  imral  statnti'S.  ninninjr  watnis  cnni- j 
mii-sinn,  tiid  tn  snlTiTci  s  liy  ( 'liicmit  i mi  lift'.  1 
tind  in  n  lmildini-i  piiblii-  I'dirnms  distinM'd 
in  I'difiiliam  tiim,  ftf. 

'rids  t'xpi'iidit  ni  l-  is  di\  idi  d  inln  nt  iiiiiar.v. 
'■ifT.O'J'-’.TlKi.  ami  simi-ial.  .s:{(i;j.,s.s:i.  makinir 
the  siirplns  Iml'nri'  spncittl  cxpiiiil  it  tire 
Sl.tMT.dlJ.  and  llm  imt  snrpliis  .S(),s;!..1l',S.  | 

'I'lm  |•l■dlmIinn  in  llm  imt  I'nmicd  di  lit  lias  | 
tdiaadx  Imi  ii  nmnlinimd  in  this  papif.  'I'lti'  j 
I  ri'a.' iiri'f  explains  lliat  it  i-  due  in  llm  pti.v-  i 
men  I  nl'  -ts  I  ’d-.Nn  I  III'  I  lie  I  nan  nf  I  .S.SII,  a  lid  nl'  i 
.SSlt.l  inn  nl' t  lie  Inaii  nl  1  SS'd.  a  lid  I  lie  add  it  Inn  | 
nf  S;’,  !.7dS  III'  ilisei  ilietl  >tnek  tn  I  lie  .■.inking  j 
riind.  I 

t  nl  nmled  didil  is  .S‘J..')!l  l.llS'J,  aipiinsl  i 
wliitdi  are  asset  >  nl'  .Sli,.s7tl.(in  I.  'I'liis  snrpliis  ; 
is  .SS.s.'i.Ull.s  lift  ter  than  Itisl  .\ear.  ' 

Kstiiiwilfs  for  ItfllT-l.  I 

'rite  treasurer  estinialid  the  reMiine  I'nr! 
llie  year  I'rnm  .lime.  IPln.  in  .Inim.  1111  I,  at  | 
S7.-I(l;).'-!  I  I .  and  llm  expemlil  nre  at  S7.ni(i.-' 
(i'lU.  'I’his  e\ pendil nre  uniild  lie  lialde  in 
inerease  li\'  tlie  amnnnt  reipiired  fnr  inlere.~t  i 
iiml  sitikintr  liimi  nn  an.v  Inans  issued  under  ! 

I  he  <  innd  iinails  .Vet  nl'  1  llU  and  Iw  e.'tpeiidi-  ! 
litre  under  t  lie  inil  ahnlilinii  law.  | 

W  ilh  the  I  xei  ptinli  nl'  the  sileeessinn  I 
taxes,  reeeii't,  I'nr  the  present  .vear  sn  Tar  as 
ehc  ps(  d  had  llelit  well  ahn\  e  I  he  est  i  ina  I  e  nl' 
S7.  I  nll.'Jli  I  .  'I  111  expemlitlire  I'nr  the  enr-  ; 
ri  nl  .year  had  linwe\er  hi  eii  enhirired  h.\  ; 
s.eMi'al  siippleinenlttry  rcrtints  and  hy  the 
iiideinnil.v  nC  S!  1  1  .(inn  Tor  lintel  and  resttinr-  i 
ant  liei uses  in  (.liiehee  City.  Shniihl  I  lie  | 
revi  line  warrant.  l!ie  ( Inx  ermnent  wDiild! 
iimlerttike  impnrliint  works  nn  rtirtil  and 
enlniii/atinn  mads  ami  snrtevs. 

IJeveiiin  Irniii  lands  tind  i'orests  wat  tinin^ 
n|)  rapidl.v.  simwine  the  f^iaiwth  nf  the  pulp 
linsilless.  i;e\ elille  I'rnm  liqimr  lieetlM'S  w  Its 
I'tdlilisi  niT  nwintr  In  the  tempi  rtuiee  moM- 
meiil.  Stdarie-.  nl'  ( ;i)\ ern nn  til  nllieiaks  had  ! 
retpiired  enimidiTtihle  inerease. 

'I'hi  (Innd  Kntids  .Vi'l  had  lint  heen  mnidi  | 
Utilized  hy  lhf“  rural  municipalities,  hut  thej 
treasurer  tiserihed  this  largely  tn  llm  uii- j 
raaortihle  season,  and  exinessed  the  npininii  I 
that  it  was  ti  rnrtiinale  circumstance,  in  | 
view  nl'  the  extra  cost  that  would  htive  heen 
thrown  upon  mad  work  themh.N  and  the 
liij'hl.v  nnl'av orahle  enmlitions  For  tioalin!.''! 
loans.  I.nans  For  5l  1‘i.tHIO  had  heen  issued 
and  SIOO.IUKI  ant  liorized,  lull  none  had  heen 
aeliiall.y  sold,  the  ( in\ ernnu'iit  piel'crrin(>:  to 
iidvanee  the  mnimv  required  from  lime  tn 
lime  tn  the  namieipiilities.  It  was  proposed 
In  amend  the  .Vet  so  as  In  make  the  (in\ern- 
inent  respniisihh  For  the  Full  amnnnt  and! 
iiileresi  III'  the  loans,  with  the  riKlit  !'•  j 
eolleet  I'rnm  the  niiini<'i|)alities  their  pro- 
pnrtinnale  share;  thus  imprnxinf'  the  secur¬ 
ity  Fmiii  the  iuyestor's  staiidpniiit.  Hither¬ 
to  llm  miiuieipalit ies  have  heeii  direell.y 
lia.hle  I'nr  oiie-halT  nl'  I  he  interest.  The 
I reasurer  expressed  :t  hope  Ihiit  lhe.se  loans 
wniild  iiititeriall.v  |■l•(luee  the  auinunt  whieh 
the  <  invent  meiil  hiul  tn  vote  for  eniislrue- 
Itoii  of  rural  roads. 


Rank  of  British  North  .4nierica 
,  Will  Erect  Fine  HiiilciinjF  Mer- 
j  chants  Bank  May  Also  Rehuilfl 
j  Industrial  .Affairs  Very  Active 
Bijr  Deal  in  (1ty  Lands  A  IK) 

■  Acre  Purchase  (ieiieral  Trade 
I  News. 

i 

I  I  li'roin  Oiir  Ow  n  C 'oiTcs|>oiiileii( . ) 

i  St.  .IniiN.  N.H.  The  linnk  nl'  Hritish 
Nnrlh  .Vtneriea  in  the  s)iriiiL'  will  tidil  au¬ 
nt  her  t  n  the  ernii  p  nl'  hit  ml  -  nine  hank  luiild- 
iiip's  in  St.  .Inhn.  I’lans  htive  been  preiitireil 
I'nr  the  ereetinli.  nn  I  lie  enriier  nl'  Dock  .St 
ami  Market  Siinare.  nf  a  i!  st.ir.v  luiildintr 
jv'.ilh  >lnne  front,  llm  whole  lower  Ilnur  tn 
:  he  devoted  tn  hank  pni'piiM  .s  and  the  upper 
I  linnr-  in  hiindsnine  >niles  nf  nfllee-.  The 
:  hrii'k  luiildiiiirs  now  nn  I  Im  site  will  pmhahl.y 
,  he  torn  down  ilnrine-  tlie  vviiiter  sn  that  an 
!  earl.y  .-tart  nn  eniist rnet inn  nia.v  he  made 
in  tile  sprinir. 

i  The  .Merehants  Hank  nf  ('anada.  v<  iiieli 
I  his  yi  ar  piindiaM  <1  a  luiihiitur  nn  t  he  enriier 
(if  I’riimi'  William  tind  Chiireh  streets,  will 
'either  have  ilnii  hiiildinir  eninpletely-  re- 
j  inndell.  d  for  hanking  |inr|)(mes  nr  l•■ar  it 
down  and  i n  et  a  new  hnildiny  next  year. 

W.'iEil  f 'arpeiit  <<i's  l.ii Itorcrs. 

i  'I  hat  tiinei  are  '.rood  in  St.  .Inhii  is  proven 
h.y  the  ftiei  tliat  eniit  rr.einrs  are  advert  i-ini; 
for  hnth  carpi  tilers  and  hihnri  r>.  tind  this 
at  the  heirinnimr  nf  vvin'er  i~  ;i  liithertn 
unheard  nf  e  imlitinn. 

The  winter  steam-hip  linsiiiess  Inirins 
tlii^:  week  with  the  arrival  nf  ('anaditin 
I’tteilie  and  .\llan  Him  rs.  and  tm  there  will 
,  he  many  Minre  -leamsliips  saiiin','  tlii-  vvin- 
ter  than  hml  I  In  re  will  he  mmdi  ninre  work 
fnr  men  ainntr  tim  water  front. 

The  .Melealf  < 'nimt  riiet  inn  ( 'n.  have  htid 
enii'idera  lile  dinieiill.e  in  sinkimr  the  enli- 
I  rele  pilllif)  In  he  the  fiuindalinli  nf  llm 
('anadiali  I’aeilie  yn-ain  (levtilnrs  heeaiise 
nf  tin  -hell  i  lie-  nature  nf  the  rnek  henealll 
hilt  li.ey  are  inakiny  fair  prnyress. 

Tlie  federal  de|)arimenl  nf  pnhiie  works 
has  decided  tn  i'urlher  deepen  llleehaniiel 
inln  SI.  .inhn  harlinr  m  11.7  ft.  at  low  tide, 
eilahliim-  the  laryesl  sli  a  tilers  tn  "n  ill  and 
mil  at  aii.e  lime  nf  lidi.  Tim  jiresenl 
di  pth  is  .'1(1  In  :VJ  feel. 

[t:iUw.-i.v  Itiiiiiors. 

Tliere  are  iniere.-.tiim'  rninnrs  reeardinji 
larue  piireha-..''  nf  farm  Itimis  jiisl  hehind 
Kairviile.  helvvcen  the  ('anadian  I’aeifie 
main  line  and  its  line  from  W'e-l  .S|.  .Inhn 
In  SI.  .Sti  pheii.  The  minor  is  that  tlie| 
pnrehasi  has  heen  made  fnr  the  railwtty 
enmpaii.v  and  that  it  wants  a  riyht  nf  wii.v 
for  the  St.  .Stepimn  hramdi  inln  St.  .Inhn 
direct  tis  well  as  tn  W  e-t  .SI.  .Inhli,  tind  (hat 
it  tilsn  desires  a  site  fnr  extensive  ear  works. 
W'hetller  this  he  the  Irili'  expla.ntitinn  nr 
lint.  V  ef.y  e.xtensive  pnrehtises  have  heen 
made  and  inne'i  higher  than  larm  land 
prices  paid  fnr  (he  varimis  properties. 

The  ('itntidian  I’aeilie  will  lake  over  the 
Cl  niral  Ivailwa.v  of  New  Hriinswiek  at  the 
lii'sl  nf  the  vear.  This  is  a  hraiieh  iiinniiiK  . 
frnlii  Nnrtnii  nil  the  I  n  I  ei'eninn  ill  I  tn  .Minin' 
in  the  (.Ineelis  (  n.  coal  lields.  tl  ml  a  11  ext  ell- 
situi  I'rnm  Mintn  tn  a  .jiinetinii  with  I  he  | 
('tinadian  I’tieilie  at  l•'l•e(ieriel nn  is  imariin^  ' 
enlilpletinn. 

Anniher  i  n(  eret  im.'-  railwTi.v  item  is  llitil  . 
the  (Irtind  Tnink  I'aeilic  in  New  Hriinswiek  ; 
from  .Mnlielnll  In  I'ldiminlnn  heijan  this  I 
week  a  tri-weeki.v  train  serv  iei-,  whieli  vvilM 
he  nf  nfetit  adviintaue  to  Inmhermen  and 
nitin.v  others,  tit  points  ahmtr  the  nuile. 

Stiiiicliird  Oi'iiiii  I’ipc  Co. 

Hepresenl at i yes  nf  the  Standard  Drtiin 
Hijm  ( 'n.  whose  hea(!(| iiii ft ers  are  at  .S|. 
.Inhns.  (,)nehee,  have  lately  looked  over  i 
prnperl.y  near  .Mnneinn.  and  Mnnetmi  pa-; 
pels  stated  with  apptirenl  eniilidenee  Ihtit  j 
the  enmpan.y  wniild  esiahlish  a  |ihinl  there. 
The  St.  .Inhn  (llnhe  hears  that  the  real  ; 
intention  nf  the  enmpany  is  tn  esiahlish  j 
a  plant  at  (Iraml  hake  in  (,)neens  Co.,  close  ; 
In  the  coal  lields.  win  re  there  is  ail  ahumi-' 
tinee  nf  su|)erinr  rtivv  material  fnr  the  man-  ; 
ufaellire  nf  their  line  nf  ymnds. 

.Vti  I  iiterenlniiiitl  Hailwa.y  nIVmial  who. 
was  ill  'St.  .Inhn  hist  week,  said  that  the 
niil.v  enmpltiiiit  t  Imv  had  In  mtike  vvtis  about 
the  prnhilhle  seareity  nf  sunieiellt  ears  In^ 
handle  the  irallie  nl'iered  diirini;  the  winter.  , 
hiiri!;e  shipments  nf  erain  will  he  liandled  i 
at  the  I ntereolniiial  Htiilwa.y  elevalnr  this: 
season. 

.Mfxii-loii  I'ndETVcjir  Find»ny. 

.VnimiH:  the  imlnsiritil  news  nf  the  last 
week  is  the  slalement  ihtil  the  new  iimlei- 
vvear  factory  at  .Monetmi  will  he  in  opera! inn 
in  Deeeinlmr,  having  its  eardinn'  maeliines 
alretidy  installed. 

Th('  new  factory  of  the  Htilnier,  .Mel.ollaii 
Slioeptiek  ('ll.  at  Frederielon  litis  heiiiin  , 
nperatiiuis.  j 

The  new  faetor.y  for  the  Canada  Hrnsli  j 
Company,  whieh  is  ti  new  indiisir.y  in  St. 
.Inhn  ihi-  .year,  is  netirinj!:  completion.  i 
There  have  heen  enqitilies  reeenllv  emi- 
eerniiiK  the  prospects  for  est  a  hlisliiii};  a  shoe  i 
fiiet'ir.v  and  also  an  exeelsinr  faetnr.v  at  .SI.  . 
.Inhn.  tind  there  is  talk  of  ('reeling  a  pa|ier| 
htiK  mill  near  the  luilp  mill,  St.  (ienrye. 

The  Canadian  Sardine  Cn.  at  Chainennk  j 
is  now  ptiekint;  sardines  and  there  is  )jreal  ' 
aetiv  ily  at  t  hat  place. 

Heady's  Hreweries  Ltd.  nf  St.  .Inhn  is  \ 
seeking  inenrpnratinii  w  it  h  .S'’>()0.(I00  capital. 

itoii}>lit  tHT  Acres  in  Cil.v. 

Tile  liiet;esl  deal  ill  eit.v  Ittiids  in  the 
prov  iiiee  since  iheforwtird  movement  hcKan 
inis  .just  laki'ti  plat'c  at  .Moncton,  whi're  a 
syndicate  in  vvhiidi  some  SI.  .lolin  ea|)ital- 
ists  are  interested  has  purehiised  '.III  ai'i't's 
\  er.y  desirahlv  Inealed  wilhin  the  city  limits.  ; 
j  Tliere  is  qniie  a  hind  boom  in  .Xloneton.  ; 
[with  suh-diyisions  and  sales  lo  an  extent  ! 

I  wimll.v  unexpected  ji  .year  at(o.  There  is  ' 
(■ontiiiuevl  aidivit.v  also  in  real  eslale  in  | 
!St.  .lohn.  with  some  imporliint  sales  dnrin^ 
the  past  forlnit;hl.  .Ml  oyer  the  proviiiee 
real  estate  is  improving  in  yaliie.  i 

'1'.  C.  Kirli.y  of  .Montreal  and  K.  .M .  Wil¬ 
cox  nf  Toronto  are  eompletiiiK  arriuifiemeiit s  ' 
for  an  aniomohile  show  in  SI.  .lolin,  Fehrn-  | 
ary  .S  lo  In,  to  he  the  best  ever  held  in  tilt' 

!  lower  provinees.  If  is  tilso  proposed  to 
hold  it  Htootl  roads  eon  \  (111  ion  tiiat  week,  to 
Kiye  a  further  boost  to  the  prov  inee-vvide 
anilation  in  fay  or  of  the  adopiioii  of  a  per-  ' 
maneiil  roads  policy,  and  the  eoiisl  rnet  ion  | 
of  trunk  roads  between  the  leadiiij'  centres' 

I  in  tile  province. 

I  Mtiiiy  More  i'riiii  Tr«‘es  ! 


Market  Still  Remains  in  Pro-  Anuouncenient  of  Extra  Session 
fessional’s  Hands,  and  Pessi- .  of  UonfFress  Was  Cause  of  Ner- 
mists  Aver  That  Favorable  vous  Flurry  Reasonable  Tariff 

Features  are  More  Than  Offset  l.einslation  Not  to  be  Feared 
by  Pendinjf  Legislation  Stocks  American  Mills  are  Unusually 

Taken  From  Europe  Remain  Bii.sy  Consideration  of  Market 

Undistributed.  Position.  | 

\i:vv  VoKK.  Xoyeniher  -JI .  It  is  next  to'  Ti.'ci.iion  market  has  been  neryons  and 
impossihle  to  Iiml  a  snh.jeel  in  eonneelion  nn-iided  diirinij  tlie  past  wtt  k  under  more 
with  stock  exehiiiqie  I  ra  ns;iel  ions  of  siilTie-  or  h  s>  yi  m  fttl  litiitidal  ion  of  speeiihi  I  i  \  c 
eient  impoiTtinee  to  warrant  the  attempt  lony  aeeminis  and  selliti};  lor  a  turn  whieh 
of  askinpi  people  to  take  sullieienl  interest  lias  heen  eneonraj.p  tl  hy  (arilT  ay-il  at  ion,  , 
to  read  whiit  mielil  he  written.  some  li'ile  remainii:};'  nervousness  over  the 

The  market  here  has  been  for  so  loiifi  I'.  irop'  all  political  .sitnalion,  a  teiidetiey  in 
ahsolnleiv  professional  with  so  little  com- j  miiih  loieli  '  to  ineri  use  estimtiles  of  the 
mission  hiisiliess  in  it  that  people  are  not  crop,  ami  n  ports  oi  a  siaeKeninjj  denitind 
ptiyine  attention  to  stock  market  tpiota- '  for  spots,  pariieiilarl.v  from  exporters. 

lions'  Apathy  is  the  only  word  to  deseril.e  '.'i''  '.'M'-fieneed  a  break  of  al.oni 

.  .  ■  till  to  (i.)  points  III  eiuisetpieiiee,  lint  the 

t  he  sit  lint  tun.  iii.u'ki  i  on  Tnesda.v  showed  renewed  lirni- 

I’eople  interested  ill  Wall  .Street  seem  to|  m  ovviii!;'  to  the  reti  pin  lira  nee  of  freezing 
he  divided  in  riyard  to  what  nitty  htippen  li  a;  m  ra !  nres  in  the  South,  the  Itiiliire  ol  I 
in  the  fntnre.  Those  who  hy  nature  are  !  l•'■"M'--ls  for  expediting  tarilT  lemi.slalion  to 
opt.mistie  look  at  the  fnt, ire  from  a  more  i  .'"'.v  tcm  |■.•.l  meanness,  and  very  l 

'  11  ,  •  .1  .1  „.i  .  Inn  i-h  spot  and  trade  iidvtees.  n  eoyennir  ' 

lavortihle  tioinl  ol  view  than  those  who  are  ,  ,  .i  i  . 

■  ,  •  'I'l,  II  .  lo ;  ,1  ,  :  td'oii  J.s  1 1)  .id  point  s  !  roiii  I  he  lo  west . 

less  It  St  le.  I  he  lavorahle  conditions  that  i  , ,  ■  .  .  .  ' .  i  i  x 

'  •  ,  -,11  .1  .  ’resiuciil-eleei  Wilson  liti  s  a  11  noil  licet*  a  II  , 

exist  art  cited  liv  t  he  opt  i  mist les  as  reasons  ;  ,  ,  ! 

to  I.,.,",  r,".  "  l.f.tt'."  in,..,  I,,  (In.  .itm.ti,.,.  '■■'"H  s.-sioll  ol  (  on«re.ss  to  ht;  eoiiyeilcd  I 


'I'iie  siir|ilii.s  (,f  licpiitl  tissefs  over  litihilitie.s  (i.e.. 

wdi'Uiiin  ctiitiltil  of  the  Spanish  River  Pulp  & 
Paper  Mills,  Limited,  tisnt  .‘Jl.st  October,  Hillii. 
tmioiiiilctl  tippi'oxiiuntcly  ftt  $1 ,2()0,(MK).  A.s 
llic  fixed,  tippi'iiisetl  ti.ssefs  (pulp  tint!  paper 
mill  litiildiiiKft,  mtieliiiierv,  power  (It'velopmeiil , 
t  ie.,  Ill  Stiirf>;eoii  l■'alls)  tire  $4,157,021.7."),  the 
fotal  issue  of  bunds  is  onl.v  tipproximtifel.v 
(if)' ,  of  the  actual  appraised  assets,  wbilt*  the 
.surplus  III'  li(|ui(l  assets  is  lU'iiel  ieally  .")0' „  of 
Ihe  eiilire  luiiitl  issue. 

Kiiiiil  Itoiids  <,i'  I  lie  Itiver  A- 

i‘ii|>er  .Mills,  l.iiiiiletl,  will  Itt-  I iii'iiislieiJ  tin 
t'e<|itesl . 


DOMmiON  BOIVD 
COMPANY,  Limited 


DO.MI.MdN  |{0.M>  IEI.'II.UI.N(i 

lOKO.N'l'O 

V.VNCOUVliU 


Uo.Ml.SlOM  BXHRKH.S  1IUI1.UINU 

MONTKEAl, 
1.UMUON.  Etso. 


exist  art  cited  hy  t  he  opt  i  mist  it 


to  hope  for  a  hetter  turn  in  the  .situation.  ' '''"'■I 

whereas  the  others  hrini:  up  a  reduction  C*."""  '>'"  <‘'""1  A|>i'(M<u'  .  purpose 

ill  the  tariff,  a  I'ederal  iuei.me  la.x.  eoutiniia-  :  "arry  111-:  out  ea ,n pa i^oi  pledges  „i,h  re ler- 


lion  of  hiydi  money  rates,  a  pos.-ihilitv  of  | t  tm  tariC.  tor  vyeeks.  how  t;yt  r.  t  he 
commission  t,v,.r  indnslrial  enlerprise's  situ-  '.'V  "'‘A  'f''  eonvitieetl  o, 

ilar  to  the  Interstate  Coniint  fee  Conimi.ssion  i"  . . ss  a  the  polls  and  has 

as  thlerrent  factors  for  a  betterment  until  ""Use.pn'ni !.y  heen  Inll.y  ,, repared  lor  tani 
new  crops  can  he  rumt'etl  on.  au.latmn.  m,  lar  as  the  thred  elleet  ol 

Who  is  riirlit  is  impossihle  It.  sav  as  hollt  '  triolc.is  eon- 

liayeslromraryotmenl.s  to  present’ll,  justify  "tiderstand  hat  a  eonsit  erahle 

the  wav  they  feel.  The  fact  renmins  that  ''''I,'":"-/.’-  ■'"'I  '.l  tua-le  01  the  dnlies  on 
the  pn’hlie  liid  mil  hnv  the  htrire  amoiinl  I‘•l.  s  oi  .u.mls  wilhont  hmifr,,,^,' 

of  stocks  sold  hereon  I  lie  Htdkail  Will'  scare.  '.'U.I'tlen.some  eonipetltlon.  I  he 

1,111  that  e.rtaiii  hankintr  init  rests  did.  I  I"’' iU'livtly  ;.l  the  Aii.t  riean  mills  is 

These  . . .  were  hoiieht  and  pill  away  -I  I . ''Usiis 

until  a  . . .  preseiils  j  I  I'u'.'tl  -  ou  Su  pp!y  a  ml  I  )ist  rihni  ion  tor  1  he 

.sell  them  at  a  prolii.  .\s  1  h.’se  stocks  are'';'""'".'’'  <»''l"l-et'.  iiidieated  an  tielilal 


sell  them  at  a  prolii.  .\s  these  stocks  are 
not  now  pressl lie  on  the  niarlvel  stocks  are 
tirm  iiiraiiist  he.-ir  ti  1 1  ticks,  a  ml  vvhtt!  activity 
tiler,  is  in  the  mark,  I  is  eans.  ii  hy  hear 
raid-:  sh.irt  eoverim:  ami  niti  ni  pnlti  1  ion, 
whieh  in  nitin.v  slocks  siieli  as  Steel  is  ver.y 
appareiil. 

WEEK  IN  WALL  STREET. 

.Miixdav.  The  slo.-k  niarki'l  wtis  in- 
(din.'d  to  we:ik'ne-.s  ;ii  the  start:  Ihe  market 
shovvt'd  the  eff.'i  l  of  short  eoveriiiq'  on  Sat¬ 
urday.  .\merie;in  l.o,.,).  vviis  very  si ronfr  ;i ml 
sold  lip  I  points  to  -17  '  ,.  the  iiiehest  since 
1010. 

.Aronml  noon,  a  raid  was  made  on  the 
active  li'!  hill  no  -lock  eanie  onl  and  when 
Ihe  pressure  vvtis  off,  prices  rallied  qiliekly. 

The  ('eiilral  I. eat  her  i'-ues  vver,'  vvetik 
hill  later  the  preferred  rallied  two  points. 

Hethleheni  .Sti',1  -old  down  to  10.  The 
market  retained  its  (rtidintr  featnr,'  in  the 
last  hour  and  verv  little  interest  was  Ink, 11 
in  it . 

The  market  eloM'd  steady. 

Total  sales,  L’dO.OOO.  Hoiids,  .S |  .o'.O.OOO. 

Ti'i  sovv.  'I  h,'  slock  market  openi'd 
Weak  and  lower,  and  siiiiporl,  wil  lidrti  vv  n. 
there  was  no  Itirire  amoii'il  of  stock  idVi  rinq- 
iironml  1  1  o'eloek.  a  lair  rall.v  look  place, 
w  hieh  earrieil  priet  s  hack  to  Iasi  niii,hi's 
idose,  and  in  -onie  ea:  ,'-  al.ov  e,  I'nioil  Paeilii- 
shovvinii  Ihe  most  stnimlh.  In  Ihe  after¬ 
noon.  the  tiiaidtel  relained  its  strenjilh,  l.nl 
vei-y  little  luisincss  wtls  doiliic.  In  Ihe  lati' 
trading  prices  r.eeded  to  ttrottml  the  opi  n- 
ins  prices.  I'.S.  Hnhher  was  a  fealtire  for 
streiijfth.  adviineiim'  tthoni  2  points  and 
holding;  it.  The  iiiter-horo  slocks  also  were 
stroiiK,  tlie  preferred  especiall.v  so.  Xolie  of 
the  adviiiiees  were  sieiiilieanl  and  oiil.v  re- 
llt'eletl  the  I  radium;  on  the  floor.  'The 
market  closed  steady.  Money  around  six 
l)er  eeitl.  most  of  the  day.’  Total  sales 
2(;  l,(HI(l;  honds  SI  .7.-, (I, (Mil). 

W  i:i)N  i:si)  vv.- — The  slock  market  was 
quiet  and  iiieliue.l  to  sell  at  the  opeiiiiif.;; 
Kiihher  was  one  of  Ihe  strong  ;ao('ks  of 
the  special  stocks  and  the  Hetroleiim  stoek- 
yvere  tiftivt'  and  up  (wti  points  on  pool  mati- 
ipulalioii.  H.H.T.  advaui.e,|  a  point  on 
talk  I  hat  the  dividend  would  he  raised  next 
.year.  ('tin.  Ihie.  also  was  hiplnr  ami  Ibis 
!,P'tye  sal isfaei ion  as  it  denoted  a  hetter 
feeliiie;  abroad. 

The  Sii h-Treasur.y  made  a  lar^;e  tcaiii  from 
the  Hanks  and  inoney  ruled  around  ('•  per 
eeiil.  There  was  several  driyes  made  at 
I  III'  market:  .Steel  sold  at  72 ' «  hut  rallitti 
to  7I'._)  at  the  close.  In  tlie  late  triidiiii;. 
the  market  vvtis  ver.y  professional.  The 
close  was  steady  without  feature. 

Sales  'i'S'l.Ollll.  Honds  SI ,((()().()(»(). 

Tni  nso.vv.  The  stock  market  was  lirm 
at  the  openint;  and  a  better  seiilimeiil  vv;is 
in  eyideiiee.  H.H.T.  was  a  feature  for 
sIreiiKth.  .seliiiiK  up  2'>s  points,  .\fler  a 
fairl.y  active  hour,  market  ^rew  dull,  and 
coiilinned  so  until  the  last  hour,  when  an 
netiye  Inlying  move  well  distrihnletl  thron;,di 
t  he  list  carried  iirices  tip  I  to  2  points  tthov c 
.V  esterda.vs  close.  .Some  of  the  pool  slocks 
were  titdivt',  Hnhher  was  up  I  ( I'ae.  .Mjdl 
I  '*s.  The  Ht'lrolen m  St oeks also  weri'siroiii; 
on  manipnltiliye  hnyint;.  .Steel  was  up  to 
7(i  anti  .A mill.  ('o|)per  was  notahly  strong'. 
iShorls  wire  free  hnyers  and  they  wt  i-e  snp- 
lilietl  wilh  stocks  on  the  tidvitnee.  Sales, 
lilll.OIIO  shares:  honds  S2,U(Ht,(lil(l. 

On  Friday  Iht'  New  'Y'ork  mtirket  was 
sltady.  vvilh  (MM{.  h'adinj'  a  slifrlitly 
si rotifi'cr  list  at  2(>7  to  2()7'’s.  Diirinir  the 
lirsl  hour  the  hnsiness  done  showed  eon- 
siderahle  im proyemeiil .  and  eomiiarat iv ely 
brisk  huyinu'  si  reiiKt  lieued  the  wii(,le  list. 
.Steel  was  7.7 'i;,  Fllion  I *aei lie  72  '  j.  Hi  atiiiif; 
172'''’, ,  Lehipdi  I7.7.(|.  Smelters  .SIP’',.  .\inal- 
jjamated  Copper  N.7.*.i. 

SOO  WORKS  AT  <’AI*A<'H  V. 

.^ecordiiiM:  lo  an  inleresl  in  the  bake 
Superior  Corporation  Ihe  sttti  miiis  ju-e 
opertilintj  at  eapaeily,  prodin  in«  tin  nitixi- 
miim  amount  of  steel.  Orders  are  1-0111111)' 
in  at  a  uood  rule  and  (he  eonijianv  has  had 
lo  I  urn  several  lai'i'e  tonnai'es  dow  n,  as  t  hev 
were  unable  to  make  prompt  deliveritls 
owint'  to  their  lilhti  up  eondilion.  Coal 
tind  ore  mines  will  make  an  exeelh  in  sliow- 
iii}'  this  year,  and  ollicials  sa.\  ihtti  outlook 
is  most  eneoiiragini!:.  bast  month  showed 
an  improvi'ineiit  oyer  the  preeedini;  nionlli. 


The  lietid  of  Ihe  holt  ieiil  1  It  ral  depart  ineiit 
itatfs  that  20,(1(10  tiiore  I'niil  trees,  eliietl.y 


,  a|)ple  trees,  wt'i'e  planted  in  .New  Hriins- 
'  vvlek  last  year  than  in  Hill.  Shiimienis  of 
!  early  fruit  were  st  nl  to  Fni^hind  and  v  iehled 
'  cood  relitriis.  Thert'  is  now  an  exldhit  of 
I  New  Hriinswiek  fruit  in  bondoii,  and  more 
I  will  he  s.eni,  and  next  year  an  exhihii  will 
;  be  sent  lo  Heltriimi.  The  orehiinl  indiislrv 
;  has  rei-eived  a  Kieut  imjielns  during  the 


donieslie  eomii  in  pi  ion  of  ,7II.'2.S.7  hales 
v>.  hii-li  added  In  the  •427.2'2'2  hales  reported 
in  .Septenilier,  made  ti  total  for  I  lie  lirst  two 
I'loi.l  hs  of  1  he  season,  of  0  |,S.(i07  bales,  com- 
pa  ’  i  nv,'  with  77t'i,S‘2('i  Iti -:t  year,  and  indieat  iiio  1 
a  1  ,  insii  111  pi  ion  til  the  rate  of  [irtiel  ietill  y 
.7.700,001)  bales  per  year. 

TRl  ST  &  LOAN  UO.  OF  CAN. 

j  Tile  'i'riisl  iV.  boan  ( 'oni  |)a  nv  of  ('anada., 
I  head  idliee  in  biindoii.  I'iiit'lamb  and  Can- 
:  adian  olliee  in  .M onl  real,  has  issued  ils  half- 
i  .yearly  report  for  the  period  eiidiii);  .Sep- 
j  li’inlier  .'lOlli.  The  net  prolils  ainoiiiiled  to 
;  t.'.7ii.!).S2,  or  ov  er  !)  per  cent .  on  !  he  ea|)ilaj  of 
I  L'i'ii)U,0(l0  for  the  hiilf-vcar.  In  addilioYl  lo 
j  the  lapiltil  slock  the  eonipan.y  litis  a  ^tiln- 
I  (orv  reserve  of  L';!|s..7‘)2  ttnti  a  ^lecial 
resii-ve  of  LOO, 000  .\ n  interim  lU'yidend 

Ilf  I  per  eelil.  for  the  ti  liiolllhs  Iftls  heen 
tleelared.  .? 

The  eiiinpanv  has  uii  1  si  a  ndin'iic2,2  10.0.77 
Ilf  delieni  iires  and  LbOO.OOO  lydeheiiture 
!. slock.  It  has  L2. 2.70, 0(1(1  inv  i^led  in  niort- 
).pii)es  in  (  itn.ida.  Aee, .:dini;'^>  ils  re|)orl  lo 
tile  Canadian  t  lov  ern ineni  jts  i  11  v  est  inetil s 
!  liron,i;iil  in  an  average  ine^iie  of  7. .7.7  per 
cent.  The  average  rale  on  its  dehen- 

I  nres  is  I  per  eelll  .  ■  £ 

I  The  di/'cet  Ill's  a  re  :  I  lort>Fiidney  Heel,  presi¬ 
dent:  .Sir  \  ineeiil  ('tiilianb  v  iee-presitleni  ; 
the  bold  Slralhedeii  and  ('aniphell.  Frt'der- 
iek  llenr.y  .Seoll,  Hlissell  Sli  plielison.  Fred, 
W.  .Siohart  and  1.  II.  N'ev.eonili  in  Fnj'lamb 
and  Captain  H.  I).  .MaeDonnell.  who  is  tilso 
( 'hief  ( 'om  mi  -sioner  in  ( 'ttnada  wit  h  oHiee  in 
vVinnipefi'.  There  are  eommissioners  in 
I.Mtinlreal  ((7»b  b.  Kdyel  and  Hcfrina  (.1. 
CamphelF.  and  ttssisltinl  eommissioners  in 
Winnipef;  (  F.  H.  Whitehead  t  and  Monirettl  , 
( H.  C.  S  onni;).  The  Montreal  hooks  are 
tindiled  h.y  .lohn  Ilvde.  F.('..\..  and  Ihe 
Heirina  hooks  hy  !■;.  .laekson;  tile  rest  hy- 
I’riee,  Wnlerhoiise  A  ( ’(), 


.MI<7i'AI.  SlilNCiiJi:  AMI  SIIIIMi. 

.Mr.  .\.  K.  Cameron,  vice-president  and 
i;eneral  manager  of  the  Metal  Shinj'le  and 
Sidin;;'  Comptinv,  sav  s  that  the  reports  of 
the  eonsolidat  ion  of  his  eompan.v  with  Ihe 

H.  ( )rnisl).\  ( 'll.,  bimited.of  Toronto,  was 
ineorreet  in  some  details. 

The  Metal  Shiirele  and  Sidin)'  Coinpaii.v 
has  heen  reomanized  with  an  authorized 
capital  of  SI, .701 1.000,  of  whieh  S.700,000  is  i 
7  per  cent,  enninlative  prefereliee  slotdi. 
'I'his  preference  sloek  has  all  been  under- 
writ  ten  by  .Messrs.  Tnrnt  r.  Tntdver  iN  ('om- 
lian.y.  bankers  of  Hoston.  and  is  now  beiiij' 
olYered  for  sale.  The  common  stock  is  all 
closely  lieltb  00  per  cent,  of  it  heiiif'  in  the 
hands  of  Mr.  C.  Dolph,  president  of  the 
iit'w  eom|)an.y.  and  .Mr.  K.  Cameron,  v  ict'- 
presidenl  and  I'enerttl  mtinajicr.  'I'he  new 
(■()m|)ati,y  have  associated  with  (hemst'lvcs 
tilt'  I'nited  Stiites  .Metttl  Hrotlntd  Comptui.v,  : 
of  boll)'  Island.  .New  7'ork,  and  will  eretd  :i 
'  lar),','  iiltinl  in  Toronlo  for  the  maniifatd lire 
t)f  the  [irodncts  of  the  I'.S.  Metals  eoneern. 
The.y  litivt'  piirehased  all  Ihe  Canadian 
patents  (if  the  .Xmerlean  eoneern,  and  will 
add  their  eomplele  line  to  those  now  mann- 
ifatdiired  by  the  orii'inal  eompan.v  and  the 
.\.  H.  Ormshy  Company.  The  A.  H.  Orms- 
I  l).v  (’ompan.y  of  Toronto  and  VVinnipe)',  has 
1  been  taken  over  by  the  .Metal  Shin)'le  and 
;  Sidin);  Com|)any,  tind  will  he  eoiitlntdt'tl  as 
I  t  he  A.  H.  Ormshy  iihiiil ,  and  will  be  in  direet 
I  ehar)'e  of  -Mr.  .\.  H.  Ormsb.v.  The  nt'vv 
'  eonipan.y  will  havf  sevt  ii  iilanis  in  all.  viz.: 

I  .Monireab  I’resion.  Toronlo,  Winnipe);, 

;  Saskatoon.  Ctily'ary  anti  Dt'lroit.  'I'he 
'  oHieers  of  the  new  eonipan.y  will  he:  C. 

1  Uol|>h.  president;  .\.  K,  ('ameron,  v  ice- 
i  prt'sident  and  )'eneral  maiia).;er;  B.  Orms- 
l).v,  second  vice-president,  manat't'r  Toronto 
'  hraiich;  .1.  D.  Mnrtlotdv.  seeridar.v-treasnrer. 

[  The  directors  are:  C.  Doliilp  president 
i  ^letal  Shin)'le  Company;  A.  K.  Cameron. 

'  yiee-president  ttiid  );eneral  mana);er;  A.  B. 
Ormsh.y,  II.  ('.  Hainlall,  vice  president  and 
I'elieral  mana)'er  Fniletl  Stales  .Mtdal  I’ro- 
I  (Incis  Compan.v  :  .1.  1).  Mnrtlotdv,  Simeoe, 

I  Old. 

I.A'i'I-:  .1.  M  .  'I’A  I  LKY. 

j  The  death  occurred  on  Wednestlii.v  of  Mr. 

!  .?.  \V.  Tat  le.v,  lor  lb  years  en)'a)'e(l  in  t  lit'  in  • 

[  snranee  hnsiness  in  .MonlreaT.  He  came  to 
t liis  eit.v  as  joint  mana);er  wit h  (he  late  H.  H. 

I  Iviilph  of  (ht‘  Htiyal  I  iisnraiiee  Compiin.y. 

:  and  dial  assoeiat itiii  lasted  nnlil  1S77.  when 
I  he  joinetl  I’orees  with  the  late  M.  H.  Oanit, 
i  anti  on  tluH  );enl leiiiaii's  death  beeamt'  .solt' 

I  manat'er  t>f  llie  Hoyal  in  .Montreal.  He 
ireliretl  from  that  aeiiyti  position  in  IStlti, 
j  lull  remained  resid,  id  director  of  the  eoni- 
i  pan.v  until  death.  He  leaves  two  sons.  Mr. 

!  .1.  \V.  4’atle.y,  .Moidreal  maiia);!'!'  of  llu' 

I  l^hoeiiix  insnraiiee  Coiiipan.v  of  Ilartrord, 

I  and  Dr.  Herbert  4'atley  of  Ljurneber  street, 


NEW  YORK  STOCKS. 

/P" . . . 

A.  J-  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industriul.s  Bought  and  Sold. 

Quotations  furnished  on  all  Serurilie.s 

Securities  auction  every  Thursday. 

I.ists  of  Sales  on  application. 

108  ST.  FRANCOIS  XAVIER  STREET 


NEW  YORK  STOCKS 

following  table  shows  the  week’s  highesi,  lowest  and  closing  iirict'S,  of  the  1 
<  .sold  till  Ihe  New  Y  tirk  .‘Slnek  F'a  htinge  this  week.  High  and  low  prie -s  art 
ear  I!)I2  In  iLile: 


1  111*  laifit’  MIUW 

enrit ies  .sold  tin  Ihe  New  77 
Ihe  full  yettr  Hll  I  and  llie  \ 


closing  Iirict'S,  of  the  mtirt' act ive  se- 
High  and  low  prie  -s  are  al.'o  given  for 


High. 

bow. 

High. 

bllVV. 

71'b7 

1484 

92'.., 

00 

.7'.184 

2984 

77 

72'’, 

1'2‘.. 

8", 

47'., 

!I'4 

U.'i'x 

77 

I'-’oi; 

OO-'’, 

78  )  4 

408., 

O;!-'', 

-108, 

42 '4 

22 '  , 

-IO84 

21 8, 

MFx' 

•70  ■’’x 

91 

077, 

108 '2 

9,88, 

1098.^ 

1028, 

22.7 

I<)8 

1'22 

122'  ; 

lT2'j 

122 '2 

1 148., 

1.72 's 

121 

1  19', 

1278, 

No  Sal. 

2'24l., 

211', 

21'., 

2l'g 

4)8;; 

‘27 '  , 

11', 

'29 

48 

21 

1  lO"-, 

99^ 

lin. 

102' , 

10.71., 

1008, 

101  '., 

lOF*, 

129)4 

117 

1  IS'.;; 

12,2', 

10984 

•)2' ., 

lie. 

101  '., 

2,8 'x 

2ti  " 

71 

278, 

SI-'-, 

72 

94 1  r. 

708, 

247 

197.''.^ 

•282 

2'_>0 '  -, 

228, 

188, 

22'/, 

10' 7. 

80 'bi 

088, 

87'; 

OS', 

•27', 

17'., 

■20'., 

108, 

122'., 

10.78, 

1128.; 

098, 

1.70', 

128'., 

1  17 

124'., 

27 '  , 

lO'.j 

.708, 

27 

208 

2.7 

2284 

22 '  , 

US'., 

1'J88, 

1  I9'g 

128'  , 

1.784 

9''', 

■  )•) 

10 

28'., 

■J9 

20 ' , 

28 

2.s8.( 

27', 

•29', 

20', 

01  '  , 

4.7''', 

.77', 

.70'  , 

498, 

27 

48 

40 

1088, 

1  12 

l.ss'.i 

1.7.7 

J  10 

1  19 

1  128., 

I'JO 

028, 

228, 

728j 

20 

147 

i;{2 

111', 

1208;; 

•208.; 

12', 

4 

10;'s 

.708, 

2984 

218., 

•728, 

|•298, 

9!)'  , 

l-’CFx 

10.7 '4 

128, 

9 

198, 

0), 

.708, 

14 

027, 

47  '  X 

44 

22 

24 

24 ' ., 

278;.; 

27' r 

21b, 

22 '  •) 

0984 

01  '., 

07'?, 

.70 

isob, 

171 

18.78, 

1.777;; 

■No  Sale 

217'  , 

1.70's 

lli(|84 

1 20 )  2 

170  ■ 

140,|2 

97 

74'., 

02 

77) '8 

77 

08 

707, 

08 

22 '  > 

14 

20 

17''2 

24 1  r. 

l'':'’'s 

20' 

22 'x 

172)4 

I'-’F., 

174 '2 

1-29 

28 'x 

27 

27?fi 

(i2 

22 '4 

47  H 

27) '2 

.79 

42'., 

00 )  s 

71  'x 

21 

17), 

24 

18)'4 

11.7'.< 

997, 

121 '7 

100)4 

111 '4 

95)84 

119', 

10784 

1.27  Fx 

1108., 

121 

1178x 

121)1  X 

1188, 

1'20' , 

r22'., 

109 

101 '., 

121 J4 

102 

22 '4 

17 

•-’7'., 

H_>84 

9(»Fs 

0784 

10084 

77 

No  Sale 

210'., 

107 

■i7H 

2.7 

m's 

2S84 

19 

12 

24 '2 

10 

2.7)4  IS 
74'^ 


.5-1  4  .io*-.,  oo'ij 

42:<4  .7!)=!  47 'i 
4!) '2  27  4284  22'-. 

24  '24  2!|84  •2i|34 

72  .7<)34  ,S1  (;t)i2 

l'2l)8x  104'2  117'-;  105); 

228 ,,  2484  22  ■  20 '2 

77)4  01)4  SO'x  ()S'4' 

44  2014  47'.,  24'., 

;!(I'4  ID'S  20 '4  20'", 

HI28x  172' 2  170 84  lot)  ■ 
(Hi  iS!»  (12').^  no 
48)2  20 '2  07  Jx  47'., 
17!.;  101  I  Hi  lb7'>-, 


48). 7  20 

117)2  101 


82 ‘x  70  8O84 

I'iOJ'x  102  117 

.77 '  "x  28  07 ' 2 

708.'x  421'x  .77)4' 

1S3.:  .'ii.'  (II,/, 


SOSj  .78 '4 
117  1078x 

.72'. 


14 '4  'i'iTs  128x 
7iH  86 '4  70 

08)2  89)2  (iLi*! 


Amtilgamaled  Copper . 

Ainer.  Beet  .Sugar  . 

Amerieaii  ( 'an . 

.Vinefirau  ( 'an.  pit! . 

,\mer.  ( ‘ar  A  Funndr.v . 

.Vmei'iiali  l.ocomot ive  . 

.Ymerican  Smelting  . 

.Xmerittaii  .Smelling  ptd  . 

American  .SiinIT . 

.Xinerictin  Sugar . 

.\meric:m  Tel.  A  Tel  . 

.Amel  ietni  Tobacco . 

American  \\  riling  I'ttper  pfd  . 

.Anaeonda . 

.Mchisoii. . 

.Mehisiin  pfd  . 

Atlanlic  Coast  bine . 

Ball  imorc  A-  Ohio . 

Bet  hlehem  .Steel  . 

Brookl.yn  Hapid  Transit  . 

Canadian  Haeilic . 

Central  betilher . 

Chc.sttpt'tike  A  ( tliio  . 

Chicago  A  (irt'td  Western . 

Chic.,  .Mil.  A  St.  Htinl . . 

( 'hicagti  A  .N'orlhwest . 

( 'hint)  ( ‘on.  ( 'opper . 

( ‘olorado  Fuel  A  Iron . 

( 'onsolidaled  ( itis . 

( 'urn  I’rodnels . 

I  list  illitig  Seciiril  ies . 

Frie . 

Ifrie  Isl  pfd . 

I'ii  ie  2d  pfd . 

( ieneral  Fleet ne  Co . 

(ireal  Northern  pfd . 

(ireal  .N'orlhern  Ore.  snb.s . 

Illinois  Central  . 

liiterlitiro-.Mel  ropolilitn . 

Inter- .Metropolitan  pfd  . 

Inlernatitmal  Harvesler . 

Inlerntitioiiid  I’ttper . 

Iiiternation.'il  Htiper  pfd . 

Internal  ional  1‘nmp . 

Kan.sas  City  A  Sonth . 

Ixansas  City  A  Sonthern  |)fd  .  , 

Lehigh  Valiey  H.  H . 

Liggett  iV  M.vers  Tob.  Co . 

bonisville  A  Nashville . 

Mtickay  Comiianies . 

Mackii.v  (kimptinies  pfd . 

Meretmlilt'  Marine  pfd . 

Miami  Con.  Copper . 

M.  S.  1>.  A  S.  Ste.  M . 

Mo.,  Kiinsiis  A  Teaxs . 

Mis.sonri  I’aeilic . 

National  Lead . 

Nev'ad.'i  Con.  Copper . 

New  York  Central . 

Norfolk  A  Weslern . 

Northern  I’acific . 

I’ennsylvania  Htiilroad . 

I’eople’s  (itis  A  Coke . 

I’ittsbiirgh  Coal . 

I’ittshnrgh  Coal  pfd . 

P.  Lorilliirtl  . 

Pressed  Steel  Car . 

Hay  Con.  Copiver . 

Heading  . 

ILeiiublie  Iron  &  Steel  . 

Rep.  Iron  A  Steel  pfd  . 

Hock  Island . 

Hock  Island  pfd  . 

St.  L.  A  S.  K.  2d  i)fd . 

St.  liOtiis  A  .Southwest  . 

St.  1,.  iV:  Southwest  pfd . 

Sonthern  Pticific . . 

Southern  Railroad  . 

Southern  Railroad  pfd  . 

Tennt'.ssee  Copper . 

Texas  A  Pacilic . 

I'nion  Pacilic . 

Fnion  I'acific  pfd . 

lb  S.  Rubber . 

F,  S.  Rubber  1st  pfd . 

lb  S.  Steel . 

F.  S.  Stt't'l  pfd . 

I’tah  Copper . 

Virginia  Car  Cliemieal  . 

Wabasli . 

Wabash  pfd . 

Western  Fnion  Telegraph . 

Westinghouse  Mfg . 


Week 

ending  Nov 

.  21sl 

Open. 

High. 

l.llW. 

( 'hise. 

.  87  '  , 

•SO  1 , 

.82  7, 

SO 

.  .70 

.70 

.74 

*  •> 

.  418, 

42  8, 

40  1  , 

12  '  , 

.  I22'< 

124 

1  22 

1 24 

.  00  '  , 

00  '4 

7!)  ' ., 

00  1  , 

.  40  84 

47  ' 

•Hi  8, 

47 

.  80 

8 1  , 

7!) 

.81  '  , 

.  107 

1008, 

100 

1008, 

.  102 

Hl.'i 

102 

H)'2 

.  121 

1 22 

|•20  1 1 

122 

.  1  12 

142 

142', 

1  12.'., 

.  270 

270 

•20s 

•270 

.  22', 

22  ' ., 

22  1  , 

22  '  , 

.  44  8, 

44  1, 

42', 

44  1 . 

-  1077, 

IDS', 

107  ', 

IDS  1  , 

•  101  ‘x 

102 

101  8, 

101  8, 

.  128 

1288, 

127  ', 

1288, 

.  10084 

1078, 

100  8, 

107  '  , 

.  42 

41  '., 

2!)  1 ., 

41  1  , 

.  00 

t)2  '  , 

Si)  8  , 

02 

.  2(i0 

208  1, 

■2(i4  1  :, 

•207  7, 

.  2084 

208, 

•27  8, 

2‘)  7, 

.  818, 

81 

.81)1  , 

81 

.  18  8, 

IS'., 

IN', 

IS  '., 

•  ll'»7. 

MO 

IIP, 

1178, 

.141 

141 

127  I  , 

12!)  1  1 

.  1.8  8, 

48  8, 

47'', 

•IS  '., 

.  27'., 

0"  *4 

2li 

20 , 

.  142 

142', 

1  11 

142  ' 

.  10  8, 

178, 

1 .7  8  , 

17  '., 

.  27', 

28  8, 

20  8, 

28 

247, 

21  '  , 

24  8, 

■  42i.i 

42  1  , 

12', 

i:p., 

.  182 

1.8.7  1^ 

1  S'2 

1 8.7 

.  128'., 

120'., 

127  8, 

F’lO  1  1 

.  40 14 

47 

4.7', 

17 

.  128', 

1 28  1 ., 

127', 

1  28 

.  20 

■20'  , 

11)8, 

20  '  , 

.  (i7).j 

()(i84 

)i.7 

00  8, 

.  1'20 

121 

120 

1'20', 

•  14 '8 

147, 

12 

HP, 

.  ;>.)'4 

72 

72  7 , 

.  -it) 

■20  ' 

2.77, 

20 

■  27  8, 

28', 

27  8, 

28', 

’  174'2 

177  1', 

172  8', 

177', 

.  214  8,^ 

214  8, 

21-18, 

2148, 

•  14.77, 

140'  . 

14.7  '  , 

140'., 

• 

8.7 

.84  7, 

84  8, 

.  08 

08 

OS 

08 

.  20 '4 

20'., 

‘20'r. 

20  '  . 

•  28.8, 

2.8.4 

•28  ' 

2S', 

.  142 

142 

141)8, 

142 

.  28  >  i 

•28  8, 

27'<, 

28  8, 

•  448., 

44  '  ., 

42', 

14', 

.  01 

01 

.70 

01  ', 

•  '22', 

22 '  ^ 

‘>‘J  1 

22 

•  117', 

117', 

IIP, 

1.71 

•  IKi's 

110', 

1  17 

I  10  '  s 

•  1'2.) ', 

1 2.)  8  , 

122  8, 

)'27', 

•  1228, 

124 

1-22 

1 22  8  , 

•  110'., 

117 

1  1.7 

117 

■  22  ' ., 

22  8, 

22 

2:  J  ^ 

t 


SMALL  VOLUME  OF 
TRADE  ON  TORONTO 
STOCK  EXCHANGE 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  23,  1912. 

TORONTO  STOCKS.  - -  j  j  #  '  ™ 

The  foliowing  are  the  quotations  of  stocks:  C  011111100  itV  C3llOt3.tlOIlS.  11 

listed  on  the  Toronto  Stock  Exchange: —  ' '  * 


Brazilian . 

STOCK  EXCHANGEiiliSiz’ 

Hell  Telephone . 

Brokers  Would  Like  to  Charge  7  huh;  k.  n;;  phT  ! !  1  1 1 1 
Per  Cent.  Interest  But  Have 

Not  Done  So  They  Expect  ^  ’  . 

Renewal  of  Activity  When  War  Can.  Mmh.,  rom . 

Scare  and  Monetary  Tightness  ;  (-a";  jlil^ ' Vom".’. 

are  Removed  Some  Weak  j 

Spots  This  Week.  ,  j  r . 


The  features  of  the  past  week's  grain  the  fact  that  English  buyers’  bids  are  far 


.  H.*)  markets  have'  been  tlu’  generally  easier  ten-  ‘"'Ll**  *'*'*  local  prices. 

1i;{  1  1  ,1  1  1- *  •  I  he  movement  is  slow  locally.  I’rices 

•  ■  •  ■  dency  and  the  numerous  declines  in  prices.  lower'  than  last 

](j2  .  wlioal  inarkt'ts  pricos  have  boon  \v<*f>k.  l*r('S(‘nt  jirioos  aro  quottMl:  Jiosl 

continuously  lower,  showing  a  decline’  of  I  colored  westerns  an' quoted  at  12'2lol-'^4 


•i}-^  to  4  cents  jier  bushel  since  a  week  ago. 
Oats  are  a  full  cent  lower  than  last  qito- 


cents;  best  while  westerns  12 '4  to  12''s 
cents;  best  Townships  12  to  12 's  cents  and 


tations 


s  at-.'  a  full  cent  lower  than  last  qm’-  (),„.becs  11^4  to  I'iT-ents  per  lb. 

s  and  then'  is  still  an  easy  tendency  J  ' 


Canadian  Salt . 

City  Dairy,  com . 

City  Dairy,  pfd  . 

Onr  4>«  ii  Corrt'.spondeiil .  I  j  Consumers  Gas . 

Tokon  i'o.  (In  i..  \o\ .  22rid.  .Aside  from  '  . 

,1  ,e  I  I.  ir  .1  .  I'll  1  IJetroit  X  lilted . 

the  I  urKo-IJalKan  eonlliel,  which  has  been  ,  j3o,o  f'.,nners 

the  predoniinaiit  inlliieiice  in  the  stock  Dom.  Caiiners  pfd . 

inarkels  of  the  world  during  I  hi'  past  week.  D.  I.  (A’ .Steel,  pfd . 

the  liglllliess  of  lilolie\  is  the  greatest  factor  . 

in  trading  here.  The  banks  ha\('  Ix'i'ii  call-  iJu'iod,  Superior"!! . 

ing  their  Street  loans  persisti'iitly.  and.  Elei'.  Dev.,  pfd . 

w  hile  brokers  ill  .Moiitri'al  art'  movt'd  to  Illinois  pfd . 

suspect  thost'  linancial  institutions  ha\  ing  j"''*!'*’ "f!  '  Ci . 

their  head  tdlit'i's  in  tins  t'lty  ot  bt'ing  pront'  I,ake  Sup  Corji . 

to  favor  the  Toronto  broker  at  t  lit'  e.ypenst'  Maekay,  com . 

of  Ids  I'lasterii  confrt'ri'.  tlie  members  of  the  .Maekay,  pftl . 

fratt'i'iiity  here  Itiok  upon  this  as  merely  an  .Maplt' ijt'af,  com . 

elfoi't  to  lay  blame  in  soiin  t|uarler  for  a  .Maplt'  Lt'af,  pftl . 

coiiililioii  whit'll  hits  all  who  intliilgi'  in  Mt'xicaii  L.  A:  1’ . 

siot'k  Iratliiig  alikt'.  (Ini'  broker  saitl  that  .Mi'xico  Tramway . 

it  wa.--  a  cast'  tif  "call,  call  aiitl  ntilliiiig  but  .Mtiutert'y,  pftl . 

call  "  till  ihe  pari  of  I  he  banks,  w  hit'll  tloes  .Monarch,  com . 

iitil  Itiok  a.s  if  the  local  broki  r  was  gelling  .Mt mart'll,  pftl . 

lunch  the  beiicr  of  the  siinalitin.  N.S.  Sit't'l,  t'om . 

.Stiaciiie  has  1  he  posiiion  of  alfairs  bectnne  <  Igilvit'.  com . 

in  I  hi'  I'l  gai'tl  that  -onic  of  tin-  brokt  rs  ha  \  f  I’.icilic  Hurl ,  coni . 

ctiiisidercti  charging  llo  ir  clit  nis  7  per  t'ciit.  I’acilic  Burt,  pbl  . 

iii'Icail  of  !  he  iii'ev  ailing  b  I  ■  pfr"cnl..  but  l‘cnni:in's,  I'nm 

so  far  mint  tif  llicin  havf  hatl  the  nect'ssar.v  I’t'innan’s,  phi . 

nt  r\ t  111  .•idop!  thi'.  course.  Tin'  ciistoni  I’orio  Uico  B'v . 


Dom.  Steel  Corp  . 

Dorn.  Tt'legraph . 

Duluth  Superior . 


Lake  of  W'tiotls . 

Lake  of  Wootls,  pfd . 

liake  .Sup  Corji . 

.Maekay,  com . 

•Maekay,  pftl . 


to  the  I'asli  t ratio. 

(loocl  Export  Triulc.  M’pjik  Xljirkot.  rr'!T'' 
On  Ihesi'  ili'cliiies  there  has  bt'cn  quite  a 
lot  of  Canailian  grains  workt'tl  for  export  , 
during  the  wi'ek.  anti  with  t  lu'  large  out-  ,  • 

put  of  Russia,  till'  niori'  favorabli'  out  look 
in  the  Argentine  t'rops.  anil  the  Stii^r'ig 

amounts  tif  grain  going  i'orwaril  from  Cana- 
diati  and  .Aint'riacn  ports,  a  much  gri'ater  , 
drop  ill  the  prit'cs  is  anticipated.  lots  o] 

Latest  quotations:  Xt).  2  Canadian  west-  " 
ern  oats  l.A  g  to  Xti  I'l'ut.;  Extra  ntimber  '  ' 

feed  oats  l.A  to  I.Aio  cents;  Ontario  malting  Dr 
barley  7S  to  StI  cents:  No.  2  buckwheat  .Ati  Tin' 

to  it7  cents;  No.  :>  yellow  corn  (itl  to  7t)  cents  espi'cj;i 
anil  choii'i'  peas  .S2.2.')  to  $2.;)0  per  biisht'l,  noin'  1 
ex-store.  holiliin 

Flour  I>eeliiies  211  Cents  per  lliirrel.  coni  ini 


Best  Ciriidc  Kj^l^s  Firm. 

I’rii'i's  for  eggs  remain  firm  for  tlii'  bi'st 
graili's.  Blit  tlu're  is  an  I'asy  fi'eling  for 
the  lower  grailes  for  which  then'  is  less  ile- 
mand. 

Si'lci'ts.  round  lots  iftt  to  150  '  g  cents  anil  ! 
in  single  cases  ;{(l'2  lo  .>1  cents:  No.  1  Colil 
Storage  t'ggs  27  to  2N  cents:  Straight  re-  ' 
ceipts  ronnil  lots  27  I't'iits  and  in  single  i 
cases  27  C  eents:  Second  grades,  round; 
lots  21  I'cnts  and  iu  single  cases  22  cents  per 
dozen. 

IXrt'ssed  Fniilfry  IXeimiiitl  <ioo«l. 

Till'  ilcmanil  for  iln  sseil  ponllrv  is  gooil. 
especiallv  for  inrki'ys  of  which  siipplii'.-  are 
iioiii'  loo  pleiilifnl.  Till'  eiitiri'  market  is  ^ 
holiliiig  i|nili'  stt'aily  ami  will,  no  iltinbl. 
eonlinnc  lo  tin  so  until  Ihe  ailvi'iil  of  eoliler 


In  sympathy  with  the  lower  prices  for  eom  itions  w  ill  be  : 

e  raw  material,  spring  wheal  Hour  has  ‘  '  1  ‘‘ T 

own  an  easier  feeling  and  prices  have  ' 

Cline, 1  2(t  cents  per  bill,  with  every  in-  I’™ 

•ation  that  there  will  bi'  another  ilro])  ‘  ^  I’*''.  1  r  1 

the  nt'ar  future.  Winter  wheat  gradt'  '  litre  is  a  air  demantllor  honey  Snp- 

nrs  are  still  linn  owing  to  Hit'  slow  tit'-  ' 

t'l'ii's  anti  Iht'  small  supplier  on  spot.  mu  im  r  ami  as  a  t'onst'qnence  prices  'ir. 

I  S, '..I  iinotations  are:  I’’;  "'"I-  *  '"'  .  r  w  hile  honey  'I'",  e.l 

<oi-i...r  1.1.1, .. 11. :  lii-m  ...I'  '  V’  ''  '‘'■'"m  '':'''k  gratlt's  11  to  1  I  b. 


Ill  I'Ve  lo  a. lop!  ihi'.  coiii'sc.  Till'  cnslom 
has  been  lo  het  p  a  clear  I  per  cent,  bel  ween 
till'  rati'  chargiil  by  ihe  banks  ami  the  rail' 
chargi  1!  :  lie  I  rat  lei's ;  bn  i  so  long  as  I  hi'  ba  11  ks 
maintain  I  hi  I  '.ist  i  mg  li  pi  r  ci  nl .  rali  anil 
as  I  hi'  mom  '.  siringciicv  i>  now  in  its  most 
aciile  >lage  there  Is  liillc  liia'Iihood  of  anv 
higher  r.'i  I ihe  broki  I's  will  be  disposed  lo 
leave  well  emnigli  alone. 


Ti'.'nlfii”  A 


course.  The  I'lisloni  I’orio  Uico  B  y . 

Ill'  I  percent,  bel  ween  U.iVO.  .\.'iv . 

he  banks  and  the  rale  Ungers,  com  ., . 

Ill  so  long  as  I  he  banks  Ungers,  |ifd . 

li  pile,  nl.  rale  and  Unssell  .M com  .  . 
ic\  is  now  in  its  most  Unssell,  .M  ( pfd  ... 

till'  liia'Iihood  of  anv  .''.ovver  M.'is . 

It's  will  be  disposed  lo  .'''aw  yer  .Mas.,  pfd . 

im.  ,'sl .  L.  ,V  ( Nav . 

r  .  I  .  '"'all  I’.'iillo  rrain  . 

«iv  .ig  I  .  ,'shli'ddcil  \\  he.'il,  com. 

il  markel  1  hroiighonl  '"'hicdded  W  heal ,  pfd 


l'>4  I  show'll  an  easier  fi'eling  and  prices  have  m  ^ 

120  I  declined  '20  cents  per  bbl.  with  every  j 

•IB',  dication  that  there  will  be  another  ilrni)  ‘  .| 
''’j‘I''4|in  the  near  future.  Winter  wheat  grade 
j  Honrs  are  still  linn  owing  to  the  slow  de- 
BB  !  liveries  and  the  small  supplies  on  spot. 

. I’resent  q  not  at  ions  are :  I 

I  .Manitoba  spring  wheat,  pa  I  eiii  s  first .  per  ' 

■  _  i  bbl.  in  wood  .'¥.‘,.7(1  and  in  jute  ><",.'10:  .Man-  j' 

' it, d»?i  spring  vvhea'  patent',  second,  per  ’  ‘ 
.'¥(i'*.(  I  bill.,  in  wood  $.‘i.'2t)and  in  jiile  .sl.i.lii;  Mani- 
Bd  lobaslrong  clears,  per  bbl..  in  wood  K.o.OO  '|' 
and  in  .jiite  .s|.7(l:  Choice  winter  wheat  |||.,| 
IdX  j  patents,  per  bid.,  in  wood  .'s.‘i.2.",  lo  .S.‘,..'h‘,; 

4B  choice  winter  wheal  straight  rollers,  per  v;()  j 
BB  '  I  bbl..  in  wood  •'s.‘,.'.l.‘i  to  .'S.'i.tMl;  w  inler  wheat  , 
■  straight  rollers,  per  bid.,  in  iiile  .■s2.;!.‘i  to  ,,,.,,1 

. .  .'li'-' IB  and  winter  wheat  c.xiras  per  bag  in 

'  I  jnie  :<l  .s.-,  lo  .V2.(M). 

Itraii  l>«‘«'l!in's  S 1  .(M(  .V  I’oii.  T 

The  increased  supplies  111'  bran  ''oiniiig  leal 
i)((  forward  has  al'o  caii'cd  an  ea'V  feeling  in  run 
iiy  ithal  commodity,  and  as  a  coosi  i|  ncnce  ordi 
prices  have  decline, I  si  .llii  per  Ion.  Till  re  t  hci 
III  is  little  demand  at  prc'cnl.  (Illar  lines  pric 


M'lii-  ecu,',  white  extracted  12  to  12  '  j  cents  and 
Olid  per  Inii'kvv  heal  .S  '  lo  It  '  .  cents  per  lb. 

1(1:  Mani-  I’olato,'  'I'railc  .Vt'tivi'. 

Olid  K.i.tld  Tra'lilig  in  polatois  is  active.  Tin  de- 
'  '  I'-'Ij-'  m.'ind  is  good  for  Ihe  higher  grade.-..  I’rices 

to  .s.,..t.,.  (;reen  .Moniitain  polalin  s.  car  lots 

111  I  s.  pci  v;()  I ,,  „  l„.,.  ,  a  11,1  ill  a  |,,|,lii ng  w  ay 

ler  wheat  at  .si.itii.  Local  raised  polaiocs  7(t  lo  Ml  i 

.  !"  cent'  p,  r  bag. 

cr  bag  III 

(  ,'il<!e  .M.'ii'ki'l  Xjiliel. 

o-  Till  caille  market'  have  liecii  r.'.thcr 

n  ''oiniiig  featureless  dnriiig  the  week.  Tim  general 
feeling  ill  rnn  of  bnichcr  bcei'  has  not  been  of  as  high 
isei|ncnce  order  as  his|  vv.ek,  and  a'  a  conseijin  nce 
I.  Till  re  there  h.is  Ui.eii  an  easv  feeling  and  some 
Imr  lines  iirici"  h:ivc  In  cn  shaded,  ('niri  iil  |irices 


1  railing  on  the  local  market  1  hroiighont  .'shredded  Wheal ,  pid 
the  vvii-k  has  been  restricted  to  the  smallest  ''Spanish  Uiver,  com  . 
v  olume.  I  n  V  cstors  ha  V I  I  Im  list  pr.'ict  ictdiv  .S|iani.sh  Uivei,  pfd.. . 
to  t  hi  insi'lves.  and  no  relief  is  ex))ecled  until  .'^leel  of  ('an.,  com  ., 
the  money  stringency  is  over.  Some  relief  .'''tcel  of  (.'an.,  pfd.. .  . 
may  be  e.\ perii'iiced  with  the  turn  of  the  Took,' Bros.,  com.. .  . 
month  blit  the  best  ant  hoi  it  ics  do  not  look  I'ooke  Bros.,  pref  .  . 

for  any  gnat  change  until  tifter  the  iirst  of  Toronto  Uaper . 

the  y',  ;ir  W  ith  the  passage  of  the  war  Toronto  Uaiivvay. ..  . 

scare  better  |irices  may  be  obtainable  tiiid  Twin  City,  com . 

ab'i  ady  t  In  re  :ire  indications  of  ;i  trend  in  Winniiieg  Ifailvvay  . 
that  direction  but  there  is  .small  likelihood  j  o 

ill  the  near  in, lire  id'  any  bi'oad  movement 

which  will  malerially  aliei'  the  existing  Comrni'rcc . 

levels.  Dominion  . 

Cii'iicral  .\<lv;iii<'c  If.  ilaniillon . 


Toronto  Uaiivvay.. 
Twin  City,  com. .  . 


of  millfced  are  linn  ami  under  a  good  de¬ 
mand.  I’i'e-anl  i|  not  a  1  lon  ' :  I'.ran  .S'22: 
shorts  .sjCi  to  S27 :  middling'  X'Js  to  ■s:;i(l; 
mixed  monllie  Sill  to  s'.';.‘i  and  pure  grain 
nionllie  s:!,i  to  .'st'i.s  |ii  I  I  .III. 

Bolli'cl  O.'its  and  ( Fsi'iii. 

Rolled  oats  and  ciiriinmal  are  the  only 
grains  to  shovv  no  change  and  (n'ices  are 
Iinoted  the  same  a  last  week.  The  ,b’- 
mand  is  slow.  Uolh  d  oats  .s.‘>.(l.‘,  per  bbl.. 
and  .'s'2.  1(1  per  bag,  ('ornmeal  •'>1.7.’,  per 
bill.,  and  .S2.2.’>  |)er  bag. 

It.'ilcil  ll:iy  Fxpoi't  (jiiict. 

While  Ihe  better  grades  of  baled  hay  are 
linn  owing  to  Ihe  scarcity  of  supplies  the 
lower  grades  are  easy  on  accoiin,  of  over 


low  I'l'  for  ill! 


st oi'k  offi'i'.'il  t  !ia n  last  w  1  ek. 

Shi  cp  and  la  iii  bs  have  In  hi  ;>  boll  I  normal. 
T  In 'I'l  ha '  been  ;■  good  demand  I'or  the  latter. 

I  ive  |Hiik  has  lieeii  easier  than  a  week  ago 
and  prices  during  the  wick'  havi  shown  a 
deciiim  111  10  to  lid  cents  pi  r  cwl.  ('.'lives 

are  mil  in  mnch  demand  at  preseiil.  I’rices 
ari'steady.  Latest  q  not  at  ions :  best  biitcher 
steer  .s.‘).7.'i  lo  .Sti.tid  ifevv  choice  arc  higher  . 
good  So.d.i  to  .s.'i.i'id.  fair  .S.i.dd  to  .s.'i.o.'i,  ;,nd 
medium  .si.ld  to  ■'•it. 7.',.  Bnlcln  r  bulls  are  i 
in  no  diiiiaiid.  (.tiiot  a  I  ions  .'<2..‘i(l  lo 
according  lo  i|nalily.  Bnlcher  cows,  best  I 
on  iifi'er  •'st.7.',  to  •''.’'.dll.  good  tsf.'J.',  to  .S4..‘,d. 
fair  .sCi.s.'i  to  .sl.dd.  atnl  |,oor  to  medinni 
>:2.7."i  lo  .'siL.'id.  ('antlers  and  boners  .S2.dd 


Dominion  . . 
ilaniilloii . 

In  Ihe  meantime  conditions  iire  such  as  to  yjorl.ji.'mts . 

warrant  a  general  advance  were  the  war  out  . 

of  the  way  and  money  plentiful.  Toronto  yiol.sons  '  . 

inaiinfiiclorii's  are  working  n|)  to  capacity  . 

and  t  he  local  vyholesalers  report  orders  even  !g;.nti.'i . 

on  a  larger  scale  Ihtiti  t  he  getieral  iirosperity 

had  led  them  to  expect.  Xearly  till  those  |},„..,t‘ . 

cotnpatiies  whose  liscal  year  is  coticttrren I  ,S|yn'(k,i'd . 

with  that  of  the  ciileiidar  are  reportitig  a  t,,,.,,,,',,, 
good  business  with  a  conseiineiit  expansion  I'ni,,,, 

of  earnings.  The  banks,  too.  iti  keepitig  . 

with  the  Bank  of  M/intreal.  which  has  al-  L(X.'\N 

ready  made  its  report,  will  show  particularly 

large  pro  its.  due  no,  only  ,0  the  almost  un-  (jan.  I’crmanant .. . 
exampled  deniand  lor  money  apparent  all  OntraK’anada... . 
year  and  he  high  rale  tini  ormly  obtain-  ( 'olonial  luvc.s,.. .  . 
able  lor  those  Innils.  bn  .-dso  to  Ihe  con-  Dom.  Saving.s . 


Xo  business  is  reported  on  account  to  .'s'J.b 


of  foreign  or  outside  solirce".  I’l'eselll  <lUO- 
tatioiis:  No.  1  hay  .SI 4..', (I  to  .'s|.‘,:  No.  2 
extra  good  .SIU..',(1  lo  .SI  L:  No.  2  good  .S12 


Old  sheep  I,  '  g  lo  I  cents,  and  lambs  .A:'  ! 

I'l  (  I  cents  iiccol'dillg  to  qlialily  .  Hogs,  I 
eels  .S>>.4d  ,0  .SN.tid.  SOWS  .S7.dd.  and  slags  | 


,0  Slii:  No.  U  hav.SIl  ,0  si  I  ..Ad  and  clover  '<  l..■>(l  per  cw  I .,  all  w,  ighed  olf  cars 


I.(XAX,  TRUST,  ETC. 
Canada  Landed  . 


■piciions  alls!  nee  of  bad  delils. 

It.-M'kboiic  of  Mill'kcl  IN  Soft. 


(jreat.  West.  I’i'rmancnt 
Hamilton  I’rovidcn, .  .  .  . 

1 1  nron  A  I'iric . 

1 1  nron  At  Eric  20',  e  paid 

I  ni|icrial  Loan . 

Landed  Banking . 

J.on.  tV'  ( 'anadiaii . 

National  Trust . 


mixed  S|d  to  810. .10  per  ton. 

But  (or  l*ric'os  llolti  Firm. 

Blitter  iirices  liav,'  lieltl  i|nile  linn  tlnring 
the  past  week,  dt'spitt'  the  fat',  that  prices 
I  tin  I  III'  loi'al  boarti  sliowetl  a  ilecline  of  '4 
.  ,0  t'l'iils  pt'f  lb. 

I’rices  in  till  probability  will  no,  tici'line 
I  to  till'  1,'Vi'l  of  las,  winter  owing  to  Ihe  fa,', 

I  that  st'vt'fal  tlionsantl  tons  i,f  butter  hiiv,' 

I  bt't'ti  alrt'aily  contracletl  for  from  Nt'w 
Zealantl  to  arriv,'  in  the  near  fntiir,'. 

1  I’rt'sent  <|not:i,ions:  Bt'sl  ert'amerv'  IfO  '  t 
j  ,0  ;{0  ( 2  ct'iils;  good  f'rt'amery  2B'*i  to  Ud 
I  c, 'tits:  st'contl  gratles  'js-’i  t',  2B  ,'cnls  ami 
.  tiairy  '2(>  to  20 '  v  ci'iils. 

Clioo.Ho  Tr.'Hloi'H  AA  i»li'  Aparl. 


range  from  .S'J.dd  to  .'•^I'J.dd  eai  li  at'cnrtling 
lo  six,'  anil  ,|nalily  . 

.Sii|V;ir  .Mjirl«-(  (liiiol. 

Lonilon  I'a  bit's  show  that  ,'ane  is  linn ,  with 
blit  li  1 1  It'  offering:  .la  V  a,  lls.  Ud.  Bet'l  has 
sellers  al  Iinotations:  Novembi'r.  its.  .■,(|,l.:j 
Dt'cembi'r,  Its  0,1.;  .May  ,!)s.  II  (|il.  | 

L’i'lint'tl  sugar  remains  nni'hangetl  a, 

I. '.to  , 'fills.  _  j 

.I.APANKSK  YABN  TKAIAK.  ! 

Tin  Osaka  A'arn  Ex, 'hang,'  of  .lapan  r,'- ; 
|iorts  that  tleah  rs  liav,'  niatle  contra, 'Is  i 
with  vvea  V  ing  t'l'iitei's  as  far  ahi'ail  as  .Mtirt'h 
nt'xl.  I'lxports  of  yarns  tlnring  .Scptt'inbi  r 
were  2's.OO.S.  bales,  or  I7!t  bait's  .'ibovc 


I  r:t/..lia„  raction  vyhich  has  be,  ,,  tl,,'  i|„,o„  Eri, 

bai  kbone  ol  the  mark,  tor  several  vvt'eks.  i Loai 

has  snflt  rct!  a  pa rt  ,a  tM  , p.m  '  arly  in  Hit'  n.^^k 

week  It  was  selling  a,  bn  hit  lerl.v  it  has 
f-  lim  tl  to  -lightly  nmlcr  dJ.  I'or  ;t  vvliile  Xa„„t,al  Trui 
It  wa,s  comparaliv,  ly  ,  a-iy  to  borrow  Ontario  Loan 
mom  y  0,1  Bra/.ihaii.  'd'liig  to  ,li,e  intrinsic  Ontario  Loan  20S^  paid 
Muni  ot  tlir  slock  aiiu  lo  I  lie  luryfc  Mi!<'r-  ILeal  lOslaIr 
nalional  uiarkrl  which  il  enjovs,  foil  now  qv, 

all  that  has  t-hanged  The  banker  looks  -i’„,;,nto  Mort 

.'I'kant'e  at  this  erst  vvliilt'  murk, 'I  leatli'r  just  'J'oroiito  8avii 
as  tiny  v  iivv  williou,  t'li  I  liusiasm  anv  of  the  ,  i',,,',,,, 
other  gilt'etlgt'tl  featnres  of  the  list.  Tli,'  ' 
imiit'fercnce  of  Hi,'  bankers  has  begotten  a 
feeling  of  intlifferem-e  on  Ihe  part  of  hidtlt'i's  H.',-,, 


Tor.  Gen.  Trusts . 

roronlo  Mortgage . 

'I'oroiito  Savings . 


Canaila  Brcail 


•iiitl  Ihe  li,|ui,la,ii,n  that  ('an.  Locomotive 


In  s  l.'ikeii  plat','  has  tial  nrally'  intinct'd  t  lit' 
pi'i'seiil  rei-ession.  .\  great  ntatiy  local 
Iratlers  vvtinltl  like  It)  |,nrt-has,'  Brazilian  al 


C.N.U.W  .U . 

Dtnn.  CantK'i's. 
Elt','.  I  fcvi'lopmcnt 


t'lirreiil  levt’l.  but  the  i ni ptissi bilit y  of  (j,  |0'  ('; 


sei-uring  t  he  fnntls  net'es-ary  I,»  linaiic,'  their 
purchases  ke;'|)s  thetii  toll  ,)f  the  markt't. 
.\s  a  result,  nmst  ,,f  t  lit-  buy  ing  ,if  this  tra,'- 
lion  seenrity  is  being  ihnie  on  Ltmthtn 
ai't'oiint,  vv  hi'i'e  money  is  alway  s  htoking  ft.r 
invest  men,  in  the  111, ist  |,i't>,l  m-t  i  v  f  t-ha  iimls. 

BI  B  I  S  rO<  K  At  FA K NESS. 


L.'inrt'iititl,' .  .  . . 

.Mt'xican  L.  A’  1’ . 

I’t'nman's . 

I’ttrlo  Uico  Railways.... 
Uiti.lan.  Ist  Mtirigag,' 

.'sat,  I’anit,  . 

.'Spanish  Uivt'i' . 

.SIC, 'I  ( ,)f  ( 'ana, la .  .  . 


201 

195 

1  10 

121 

162 

L‘,2 

19(1  ■ 

200 

180 

178 

92 

90 

100 

90 

104 

92 

108 

90'  , 
91 

9(i 

9,S 

Trailing  in 


is  vary  ttnicl  owing  to  .Si  pti'iiibcr  of  last  year. 


COST  OF  INSURANf’E. 


QUKBEC  BANK  IN  WEST. 


C*»l.  AA'ilsoM,  \cM'  of  < 'aimda  1  AA'ill  Open  ,-•(  Eilmoiitoii  'I’liis  .Makes  j 

Life  ill  .Montreal,  'I'liiiiks  Govti'ii-  l.»  Banks  for  'I'li;i(  Enterprisinu 

nieiit  Could  .Alford  (o  Beiliii'i'  f  i(.v  .S2I(L(MMI  for  Hospital, 

laxation  on  I’olieyindili'rs.  j  l|•'roln  Onr  Own  Correspniifii'iit .  1 

Till'  posiiion  id'  manager  of  III,'  .Moiiln  .il  j  Ei>\io.\i,in.  Th,'  (,(nehe,'  Bank  will 
oftice  ,d'  tb<'  Canada  Life  Assurance  ( 'om- j  slmrt ly  opt'ii  an  otlici'  in  Kilmoiiton.  This  j 
jiany,  rc'cntly  vacated  by  thi'  Iraiisfcr  of  I  vvt't'k  Iht'rt'  was  ,'oiisnmmali'd  Hi,  piin  liasc 
.Mr.  .J.  Biic'knt'll  ,0  t  h,'  Dt'lroit  onicc.  has  '  by  this  bank  of  the  bniltling  owiicil  by 
lii'i'ii  till, 'll  by  III,'  a|ipoiiil  mill,  of  Liciil.-!  .Messrs.  McDoiigall  A:  .St'conl  known  as  the  ^ 
Col.  E.  W.  W  ilson,  for  som,'  years  Montreal  Norwoml  Bloi'k,  on  the  north  siilc  of  .laspcr  . 
managt'i'  of  th,'  .Manufacturers'  Life,  ami  .Avcniic.  just  cast  of  |lovvar,l.  Il  is  iintlci- 
onc  of  the  most  iironiini'iit  military  men  of  slooil  that  the  I'onsitlcrai ion  of  87l.'>.ddd! 
the  province,  ('ol.  Wilson  was  horn  in  was  basi'tl  on  a  valuation  ol  HI  a  loot 


liromini'ii,  military  men  of 
('ol.  Wilson  was  horn  in 


Bellcv  ill,'  in  I  .Slid,  anti 
Hit'  com  pi,  I  ion  of  his 
his  insiiranci'  aclivili,': 


'am,'  lo  .Montreal  on  for  t  hi' fifty  fool  frontage  .iml  .82.‘(,ddd  for 


ctlnccil ion.  Bcsiili  ' 
111'  is  a  life  nicmhcr 


t he  bniltling. 

Will'll  III,'  (,)ncbci 


Bank  o|>cim 


of  Hi,'  Boarti  of  Trail,' anti  of  t  be  .M  Imre,  liftccn  ,'iiarlcr,  ,1  banks 


anti  a  life  gov  t  riior  of  I  lie  (ii  iicral  il,)s|,iial. 
He  I'lHi't'ctl  his  new  ollicc  al  the  hcginiiiiig 


business  rt'prcscii I cfi  b. 
Till'  ( 'it  V  ( 'on  Ill'll  ha  - 


■  I  lift  II  hy-law  anlhoi'izing  a 


Itosilioii  in  the  Alannfai' 


With  till'  ailvi'iil  of  the  Week  I  Iiitl  is  now 
tlravviiig  to  a  i  lo'-i'  the  issin  <  of  llic  E.  X. 

Biirl  Company  Midticiily  sprang  into  prom-  a,|vcrsclv  afl't'Cin 

111,  net'.  the  in'clcrrcti  I'haiigt'il  haiitls  in  i),,,  ..I'lntiit  vciir.  Th,' 


111,  ncc.  tile  (,i','lcrrc,l  I'liaiigt'il  hiintls  in 
t  he  ciirlit'i' stages  il.  III  ami  I  he  I'om  moii  at 
ld'2.  Iiolh  of  lilt  SI'  lig-iir,  s  heing  mni'h  liclovv 
the  tn'cv  ii,(is  low  level  for  lii,'  year.  Tim 
prci'ciT,',l  prior  lo  ilm  I'lii'rciit  movi  incid 
vv.is  high  in  .May  al  Ildij'ditI  low  in  .April 
al  II2'’4;  (he  I'onimon  was  high  in  .May  a, 
117  ami  low  in  Echrnary  a,  Kts.  The 
v.i'U kiifss  no  ilonb,  has  been  iluc  (o  the 
nnmbir  of  broken  lots  thrown  on  the 
market  iit  im  iiiiiiispicions  time,  ('t  rtiiinly 
the  8'')bB.'''dd  issue  of  new  7  per  I'cni.  t'oii- 
vcrtiblf  pri'fcrrcil  stoi'k  ciin  Iniv,'  hail  no 


iiio  pioin-  |||,.,.,,),y  aihi'i'scly  iifl't'cting  th,'  rt'Vfiin,'  for 
hiintls  III  I  Ilf  current  year.  The  qiit'Slion  of  the 
omnioiini  (livitlcml  upon  the  common  slock  is  one 
Ill'll  bt' ow  vv  hit'll  niiiy  b.'  Siifcly  left  in  III,'  Inmtls  of 
the  tlircciors;  in  any  t'vt  nt.  tht'.v  iiavf 
niovcincnl  n,,  doir,'  |i>  tlisi'iiss  it  |inblicly. 

vv  111  .April  I',,,,  ill,,  ('..S.  com)>ctition  .Mr.  '1'.  .\. 
'ids;'  Rid'^'cll.  Ill,'  gt'iitrul  managt'r,  says  iliat  tlie 

■  •  '  pric,'  of  till'  "  Knight  "  I'ligiiic.s  us,', I  in  most 

of  till'  Hiisst'll  cars  art'  itlt'iitical  in  lioth 
I  on  till'  ('.,11.1(111  anti  the  United  States,  vvhil,'  h,' 


of  I  his  vvt'i'k.  No  appoint  111, 'lit  Inis  yi'l  he,  n  by-law  ant  liorizing 
iiiiiilc  lo  till  bis  position  in  the  Aiiiiiiifac-  Hi,'  .Miscrifonlia  I 
liircrs'  Life.  i  list  it  n  1  ion  to  ciihu'i 

('ol.  AA'ilsim  Wits  iiski'il  by  Tin;  I'ix-vm  i  vi.  mt',',  the  incrciisim 
Ti.viks  whither  I  hi'  iiisnrtiiici'  inlcrc'is  in  I  hi'  city's  rapiti  gr 
this  provini'f  were  likely  to  nii.k,'  iiiiy  u  p-  ct'iit  grants  ,,l  .'<22.i 
ri'scntiil  ions  to  the  I’rovinciiil  ( lov  l■l■lllm■nl  iintira  hospitiil  ami 
for  ri'il  net  ion  of  I  hi'  taxt's  on  insiiriiucc  siilt-  hospital, 
prcmiimis.  in  view  of  the  cxct'llcn,  limiiiciid 

siiilc  of  the  pi'ovint't'.  C  T"  I 

■■  N't, I  liiiig  lias  bt't'ii  tliscnsscd  in  ,  hid  ilin f-  *  ** 

lion  as  yi'l.  "  he  rt  plit'il.  "  Il  ct'rtainly  -11  111- 

,0  ini'  that  ill,'  ( lov  t'l'ii  mcnl  has  rcai'hi  il  a  I’rt'sitit'iil  E.  .1.  ( 
[losition  will  re  il  conitl  iiffonl  to  I'ciiiovf  of  construction  vvoi 
some  ill  h'iist  of  this  tlirt'c,  bni'tlcii  upon  the  Uiicific  Railwiiy,  sai 


I  w  I'lil  y  -four  ofliecs. 
ill  I'iilctl  lo  siihniil  a 
raid  of  8'24d.ddd  lo 


till'  .M iscriconlia  Hospilal.  to  ciiiihl,'  that  ' 
iiistitnlion  to  ciiiargc  its  aci'oin nioilat ion  lo 
int'i'l  the  incrciising  tlcinamls  upon  it  with 
I  III'  city's  rapiti  growth.  This  follows  rc- 
ct'iit  grants  of  .'¥2'2.'i,ddd  lo  the  Uoyiil  .Alt'X-  I 
an, Ira  hospital  ami  I .Ad.ddd  lo  Hm  soiilh 


G.T.W  1915. 

I’rt'sitit'iil  E.  .1.  ('hamhct'lm,  in 
of  construction  work  on  tin  (ii'idi 


BUSY  TRANSFER 
CORNER 


W('  luiA  c  a  propdi  l  y  located  (tn  I  lie  iioctli-cast  corner 
of  Notre  DaiiK'  tiiid  (iiiy  slif'cl.s  for  sale  at  .such  a  figure 
as  to  iHtike  it  :i  Aiay  proiitising  ifivestrnent .  It,  is 
diagonally  opposil,'  ihc  inmieitse  factory  of  the  Xortherii 
I'llccli'ic  ( '(,.  and  coii.si.sis  of  ^lonc  front  .store  on  Notre 
name  strei't  and  Itrick  tenements  on  (!ny  street.  c. 

measurements  are  IS2  l('et  5  inches  on  .\oti('  Dame  and 
I'iO  f('(’l  10  inches  on  (Jny  stii'ct.  'I'his  property  pttys  a 
suhstiuit ial  reA'emie  and  is  a  A'ei'y  pi'omising  iiiAf'sl meni . 

Price  and  details  in  connection  Avitli  the  linancing  of 
this  property  can  he  had  on  application  at  our  olTicc. 


’Phone 
Main  -  300 


O^ealEstat^ 


155  Notre 
Dame  St.  W. 


FOB  SAl.i: 

fii'I.  with 

fiicilil  it  s. 


.A  .Splcmliil  I’hi'-k  iif  Liiml. 
Lm'hiiic  (  'iiii.il  in  rc:ii'  , 
E, tr  fill  I  h  r  ilcl  :iif  ,  :i  ppl  v 


iisis ,  ing  Ilf  jibinil  Idd.ddd  s,)nari' 
prnpcrly.  Excclh'nl  shipping 


A 


THE  CRADOCK  SIMPSON  COMPANY 


lOl  lOII  1  l.txdf  li;i,  MaI.N  S0!)t, 

THE  TR.VNSl’OIM  ATION  BUILDING 

120  SI.  Jamc.s  Slrcc'l,  -  -  MONTREAL 


TORONTO  STO(  K  BROKERS 


OSLER  &  HAMMOND 

Slock  Brokers  and  Financial  Agents 

MeiiilMTs  r<»ronfo  Stock  K\rli»iige 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Slock  Brokers,  Financial  Agenis,  F(c. 

WINNIPFt; 


CAWTHRA  MULOCK  &  CO. 


MKMHKHS  or  I'ORtlN'l', t 
.S|l„  K  K\<  IIANdi': 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Catvlock,  I'oronto 


Onr  Lellers  on  McKinley- 1 larragh  and  Peterson  Lake  will  prove  of  value 
lo  those  interested. 

COLE  &  SMITH,  -  Lumsden  Bldg.,  TORONTO 


SAWYER  MASSEY. 


-peaking 
I  Tnmk 


c-li'i  diaiispiciDiis  nine,  i  ,  I'tainiy  f,.(-.|s  that  t  lit-  fact  that  th,'  oompanv's  plant 

the  .S.b'.hSd,)  mMic  ,,l  new  ,  per  ct  ni.  j,  „pcrat,'tl  night  and  day  docs  no, 

vcitiblf  pii'tciifil  ^'("'•ly  can  li.iv,'  hail  no  anticiiiatcl  difficuitv  in  gi'tting 

iliri'c,  hearing,  tor  un  itlliccr  ol  t  Ilf  companv  ,.i,i  .  r  ,  h, mu  ‘ 

has  alrt'aily  inliinalctl  that  Hm  t.lft'ringh  '»‘H'"i. 

niailc  to  sharchiililcrs  of  rccoril  a,  th,'  I'losc  .Maekay  Conimoii  Advaiieed. 

of  biisint'Ss  on  .Moniiav  nt'Xl.  has  bi't'ii  a  .  ,  ,  '  ,  .  , 

ct.niplt  ,,'  A  grt'a,  manv  sliar,'-  ^L‘t•ka v  t-oinmon  has  cxpi'ru’rK'cd  anotlu'r 

holdtrs  havt  bt  t  n  anxious  to  scci.r,'  broken 

lots  St)  as  to  iiiako  their  hol(liiiy:.s  ('xactiv  fa\or>  the  market  finio  to  time, 

tiivisiblt'  bv  four,  the  slock  bt'ing  avvartic'd  “fp  the  Maekay  issues  were 


some  al  least  of  this  tlirt'e,  biirilen  upon  Hie  Uaeifie  Railway,  saitl  the  problem  from  now 
polit'.v -liolilers.  bn,  it  is  ilillieiilt  to  get  any  on  to  eomplt'l ion  vvimlil  lie  wliolly  on,'  of 
(iovt'i'iimeid  to  abanilon  a  working  source  labor.  '"W,'  ,'xpi ft  to  liav,'  Ilm  i  ml/.!!’, p.  '  I'j , Vi'.'ii',*, 

of  ri'Vi'iiiii'.  I’olicy-hiddt'rs  il,,  not  .vit  operation  for  through  traftie  by  flit'  bi'giii-  N  , in',.,,; 

rt'aliz,'  as  llit'y  sltonltl  ihi'  fael  that  every  ning  of  101 7,.  1 1  is  jnsi  a  ,|m's!  ion  of  g,  I  ( ing  m, 

('t'lit  of  that  laxation  is  an  atitlilion  to  Hie  thi'  ri'iiiiisit,'  amonn,  of  labor  into  the  li'rri-  ’  g!(od  tie'd 

cost  of  insiiraiie,'.  lory  in  wliit'h  vvi'  are  btiililiiig;  it  i-  simply  a  ;  ,,,,',11, 


■' One  class  of  insnranee  wliit'h  is  inert  as-  matti'r  of  displacing  so  many  million  loim 


ing  in  th,'  nuts,  t'lit'ouraging  manner  lu 
])rov  inee.  anil  wliit'h  eerlaiidy  tleserv  ,  • 


ol  ihosi'  Iiitl,'  periodical  fluri'ies  with  vvliieh  b,'  r,'lii'v,-,l  of  such  a  burtlt'ii,  is  tlie  polifit's 
it  lavivrs  the  market  from  time  fo  lime,  taktii  out  by-  vvorkingmen.  Ilitlii'r'iii  tiny 


of  earth  anil  gi'tting  eiioiigli  im  11 
expt'ditiously.  A,  (tri'senf  vv,'  Inn 
thing  lik,'  10,00(1  nn  n  at  work." 


ill  Hie  pro|)or,ion  of  on,'  new  sliari'  for  ,'aeh 
sliart'  now  lu'1,1. 

Bussell  .Motor  Stocks. 


the  vvhtde  rage;  they  were  just  as  prominent 
in  the  trading  as  Brazilian  Traction  is  at 


liave  bi'i'ii  inelineil  fo  trust  ,0  Hi,'  as-i 
ment  soeit  tii's  for  Iht'ir  proteelion,  but  Hmy 
havt'  hail  some  .striking  t'vitlenees  of  the 


l.:irg<'  liM'reose  in  (trdt'i  s  .'iiiil  ( '0111  pii iiy 
AVill  Show  I’.'ir,  ieiil.'irly  tiootl  ,  p, 

A  Brokt'i's  (l|>iiiioii.  off 

M,'(  iiaig  Bros.  A  < 'o  ,  in  a  I'ii'ciil.H  h  1  li-r  ' 
1  o  I'lieiil  s  on  Hm  Sa  w  yer-.AI  ,'1  -  sey  ('oiniiaey  "" 
Limileil.  say.  in  pari  :  * 

During  the  Iasi  few  inoiiHi'  ilier,'  lia- 
been  steaily  I'lnpiiry  for  Hm  prefcrii  it  ami 
commoii  sloi'k  of  the  .Savvy'-r-.AIa-  cv  t'om- 
pany  Limileil.  willi  ri'iill  ihal  Hit  lloaliiig  ‘'V 
supply  of  both  classis  of  stock  Inm  been 
gri'atly  tli  111  i  iii- lieil.  ami  ihere  lia-;  In  I'li  a  I"' 
ilistini'l  slilfeiiing  ii|i  in  the  price  of  ihi  'y” 
common  stot'k.  w  hich  is  now  i(no!t'i|  tiroiiml  ' 
.',0.  .A  gooil  tlc.'il  of  this  hiiying  i.s  nnilcr- 
sl  ood  to  liii  V ,'  conic  from  ..onr,',  a;  clo  -  ,■  10  the 
company  iiml  Inis  hccii  no  ilonhl  iiispiriil 
Iiy  the  rapiti  progri'ss  which  Ini.;  hci'ii  mailc 
by  lilt'  biisiii,  ;-s  since  its  i’c-,,ro.,!M/,.i;  ion  ’’ 
lliri'f  years  'vhen  the  iiijcctioti  of  m'V.  R'" 

blootl  gavi'  the  liii'inc  s  ;i  new  iiii|ie'n-.  In  ' 


Il  iiiiglo  be  ihoiighl  Ihal  the  interest  on 
the  .'S7.‘>I,,(I(HI  of  boiiils  issiied  this  spring 
Wold, I  n  iliicc  I  he  pcrccn I tigcs  farnt'il  on 
the  prcfi'rrcil  ami  I'omiiion  shari's,  Imt  a.s 
the  pi'icti'ils  vvi'i'c  t'liliri'ly  iiscd  in  paying 
tl'f  bank  loans  am|  other  ilotitiiig  inilt'litetl- 
icss,  t  Im  stiriiltis  av  .'iihihh'  for  ilistrihnliiin 
in  ih  lull  classes  of  stock  will  not  In'  pt'r- 
•cplilily  tli mitiisiicil  fr.-im  this  ettns,'.  Iti- 
ii  I'll  fcp'Ols  as  to  till'  comptitiy  's  hnsiness 


Tilt' issues  of  ,  he  Rnssi'l)  Motor  Car  Com-  ,11.  ,  .  - . .  ■  .  .  . . 

pany  have  als,>  I'nateil  nt'w  low  ri'eords  for  ffi'^iclually  these  stocks  have  lost  their  ltd-  we  ought  ,0  be,  but  1  am  glatl  to 

the  vt'iir.  riii'ir  grt'ales,  strength  was  or  have  lallen  in  the  iiiani  into  the  (i,,.  amount  is  increasing  rapidly.' 

evitli  neetl  ill  Hit'  earlv  summer,  when  Hit'  ••H'IkD  ol  investors  who  aie  uninfluenec'd  by  invi’iri”  i»l  i  v 

fommon  soltl  as  high' as  11.',  a  ml  the  pre-  ,  ‘'onsiderations  which  sway  speculators.  I  IIOIEL  PLAN  FOR  lOKO, 

ferretl  atlaiiieil  I  LS.  On  ,  h,' exist  ing  move-  M»<'kay  common  showed  a  fractional  ad-'  Ernes,  Me(  onkt'v  of  Toronto.  I 


the  present  time,  'fhat  was  in  the  days  dangers  of  that  method  of  late.  AA'e  are 
w  Ih'Ii  tlu*  lat(^  R.  A.  Smith  was  wont  lo  stir  noi  yd  writintc  nearly  as  many  poliDii 
tilings  up  a  bit  every  now  and  then.  But  among  Hi,'  irn'chaiiics  and  laboring  ela.-s  ;is 
gradually  these  stocks  have  lost  their  fol-  we  ought  ,0  be,  but  1  am  glatl  to  say  ilial 


belltelepiionepensioxsebvice  Nc,enn;.m,,a 

Bosto.n---  Direetofs  id'  Hi,'  New  Englaiitl  ;  tin  ini't'i'asi'  of  871.'_’S7.  nciirly  .70  pi  r 
'I't'lephone  &  'i'elegrtipli  Co.  htiv,'  vott',1  to  siliet'  1010. 

tipproprial,'  .81  .Olto.tion  for  mainlentinee  of:  Tht' follow  ing  ligiires  illiistrale  Hit' gi 
the  pension  ami  iiisiira  net'  plan,  alrt'aily  '  of  (he  eompany bnsimss  in  Hi,  last 
arinoiiiieed,  t'fl'ei'tiv  ,•  .Itiiiiiary  1.  'J'his  plan  years;  — 

embraet'.s  all  Btdl  emjiloyet's  |  Wages  Hr 


for  lilt  pre.-eiil  yi'iir  imlii'al,'  that  llieri'  has 
bel  li  it  VI f  lar'ff  int'i'casc  in  I  lit'  vi,lum,'  of 
oithrs  ii'ci  itctl  ami  that  in  till  probability 
I  here  '.'ill  he  ;i  coiisiilcra  hie  im-rt'a.st'  in  the 
pert  cii  1  agi  :  show  It  on  Hit'  (tri'I'erri'd  ami 
'"imiiioii  s'o'k  for  till'  lisi'til  yt'ar  I'liiling 
N’ov  elt;  bi f  ;!0t  h  tie:,! . 

I  lial  1  111'  eoiii ptiiiy  s  V  tirioiis  si'i'tirilit's  are 
parlicuhirly  well  sei'iirt'il  is  shown  hy  Hit' 
fiillovviiig  slaiemeni  of  ;is:-'('ts,  witieh  was 
civtii  on:  til  tile  litne  of  Hit'  sale  of  the 
lc,:i'!'.: 

Ri'  il  c-tiiit  .  bnihiings.  phitil  ami 

cituijitm  ti: .  -S  tl0!,.077 


Tht'  follow  ing  lignres  illnslrale  ,  ht'  growl  h 
(he  I'oinpaii  V hnsimss  in  Hi,  last  three 


ilOTEl.  PLAN  FOR  TOKON  l  <). 

Ernes,  Mt'Conkt'y  of  Toronto,  btit'ketl  l>.v 


ornmon'  eommenet'd'  at  90  and  '.“f"’'’  «'  Y**’®*'  V!’  “  :  a  group  of  Xew  York  hotel  capitalist 


HAVANA  ELECTRIC  EABNTNCJS. 

Earnings  of  ,  III'  Havana  Eh'-lrie  Railway 
for  the  week  ending  .N’ov ttnher  17th  were 
.848,1)11,  an  increase  of  .82.:! Rl.  'I'li,'  in- 


Wages  (iros.t 

i’aiil  .Assets 

8I(I.‘,,77.‘,  .82.721,828 
1(18,822  2,s;J2,!22 
22(t,.'i.S(,  ;!.(i7S,;il(i 


irsf  mortgage  hoinls . 

Net  assi'ts . 

N’t'l  assets  as  givt'ii  tihov. 


.8;!,b"'.‘>.l  18 
7j0.0(H) 


, leeline, I  ,0  helovv  !M»  as  against  t he  previous  »*''®  »»nil>er  of  sale.s,  while  the  preferred,  ,  reporti  d  to  he  planning  a  .8.'),,I0().(HH,  hot,  I  .848,1)11,  an  increase  'of  .82.;!f.'!.  Tit,'  in- j  ,  ■•‘I’"'  >pe,ea 

low  levt'l  for  Hi,'  Vt'ar  at  9:5  '  >  in  .lanuarv,  . ®  '  for  <*>'' '■®''®“*1.A' leasi'd  .surrountimg  ereu.se  from  .Januarv  I  si  is  182.  bii.sini'.ss  toreed  it  to 

while  Ihe  prt'ferretl  eommene.'tl  bt'low  ,  h,,  : '^4  at  68  H'  j  t  wo  sides  of  t  he  Bank  of  Toronto  h, 'ad  tdlie.'  - '  -  tions  to  its  plant,  a 

prt'vions  low  levt'l  for  the  vt'ar  and  soltl  off  I  R„||Uh  I'"’  (-(reels.  BALTIMORE  A-  OHIO  HARMNCiS.  'a *''<1  a 

Ihre,'  points  ,0  98.  The  vveakness  in  these  !  New,.  M.tl.out  Effect.  Toronto.  The  Dominion  BomI  Compaiiy  (p.,.,,,..,  |  '  <  o  '^''q'. 

stoi'ks  has  I), ','11  allribiitetl  ,0  two  spieilie  The  inanition  of  this  market  may  he  !  has  b, ',11  rt'fi'rrt'd  to  as  having  some  e, nine,-  „  „ross  iiit'reas,  ,, I  ts  '  10  iml  •,  iit'l  j,  '  j  '’®  f"'®’'®"' '® 

reasons  -  that  of  Hie  t'ommon  on  th,'  ground  imagined  when  it  is  .said  that  Spanish  River  '  lion  with  the  transaction,  as  agents  <)r  •4,4'.-,/  ■■  ('•.•oy'  ',sc‘  for  foi  r  i  1*  ®’^®*‘‘®  ‘ 

that  the  holders  wer,'  ilisappoinlt'd  when  .seeiinties  made  absolutely  no  response  to  1  finaneiers.  but  has  issued  an  ollieial  ilenial.  ,,,„n'tiiK  ii^  «o”orr  '  '.,,,,1  inert'ase  i  Ii'^  ”  i- 

Hi,'  eompanv,  having  denmnstraled  its  |  t he  very  excellent  report  of  the  earnings  for  Mr.  MeCon key  ■when  interviewed  said:  ' '.I  ""  <n<  '« -i'-x  were  then  dispo.sed  ol 

abililv  It,  iiit'rt'a.se  the  dividt'iul  on  Hit' stock.  I  the  i)as,  year,  published  the  other  day,  and  j  am  no,  in  a  position  to  discuss  Hie  matter.  •  -  -  |  me  loiiowing  per, 

fail,',!'  It)  do  so  at  the  annual  meeting,  and  1  the  forecast  for  the  coming  year,  estimates  !  Some  of  the  Toronto  papers  however  appear  CAN.  COTTON  BONDS  LISTED.  I  .i'  ’'*® 

that  of  the  preferred  on  the  ground  that  the  total  at  between  1800,000  and  $1,000,-  i  quite  confident  that  the  deal  is  well  ad-  r,  .  jears. 

eomiH'lition  from  automobiles  manufae- UKK).  The  common,  indeed,  sold  off  frac- I  vanced.  It  is  well  known  that  Toronto  is  An  additional  Sl,0o0,4.,0()  Cunadian  Cot- , 

tured  in  the  United  States  would  force  the  |  tioiially  to  61,  while  the  preferred  was  im-  f  extremely  hard  up  for  good  hotel  accom-  ton  ix^ds  were  listed  on  the  Montreal  j  reierreti . 

company  to  reduce  the  price  of  its  cars,  j  movable  at  94,  ;  raodation,  .block  Exchange  during  the  week.  j  Common . 


'J'his  ra|)id  increase  in  llu* 


BullLsh  News  Without  Effect.  !  T<,r,mtt,.  The  Dominion  Bontl*  ■('onipany 
The  inanition  of  this  market  may  l,c'  I  has  bt'i'ii  rt'fi'rrt'd  to  as  having  sonif  finnii'f- 
imagined  when  it  is  .said  that  Spanish  River  I  lion  willi  the  Iransaclion,  as  agenis  "c 


')  -',1  >y')v  Net  asst'ls  as  givi  n  abovi  art'  I'tpial  lo 
'’i's,'"’  )’ I'")')  share  on  Hit'  preferreil  sloi-k  ami 

•T(""s  '’Tr  I’®'  *1"'  ''ommon  stofk.  so  that 

’  Ihi'Sf  SI', 'll ri, It'S  art'  bt'ller  set'iiri'tl  Ilian  Hit' 
om()any  s  in;, jorit y  ,if  inilnsirial  sloi'ks  whii  h  have 


liii.sini'ss  toreed  il  lo  maki'  I'.xlt'iisiv,'  adtii- ;|^(.(,i,  jssiii'd  in  1  hi' last  Ihri't' yt'ars.  In  fael, 
lions  to  its  plant,  anti  al  Hi,'  siiiiie  lime  j,,  Hiis  rt'.sptfl,  t  ht'y  ,'om|)are  ver.v  favorably 


neeessilalt'd  an  inert'iisetl  amount  of  work¬ 
ing  eaiiital.  Cons('((iit'ii,ly  in  Ih,'  spring  of 
(he  pres, 'll,  .vt'ar  Hie  shari'holili  rs  vver,'  aski'tl 


a  gross  increase  of  .8 LI 48, .A  ID  ami  a  iit'l  in-  i  (o  ert'af,'  an  aiiHiorizi'tl  issii,'  of  bonds  lo 
crease  of  $414,511.  Gross  ini  n  aSe  for  four  |  (he  amount  of  $1  ..ADD.DDD.  of  which  8750,(1(1(1 


$426,804.  _ 

CAN.  COTTON  BONDS  LISTED. 

An  additional  $1,0.40,200  Canadian  Cot- 


wilh  111,'  securities  of  many  of  Ihe  oMer 
t'ompanies. 


LA'IE  II.  S.  MARA. 

Mr.  11.  S.  .Mura,  aged  62,  one  of  the  mo3. 


'I’ll,'  following  peret'niagt's  wer,'  I'ann  d  ;  jiroinini'li,  rt'al  estal,'  men  of  Toronto,  ilieil 
on  the  preferred  and  eonimon  sfoeks  for  ;  suddenly  on  'ITiesday.  fie  was  born  in  St. 


the  past  3  years: 


i  Alary’s,  and  had  been  in  the  real  estate 
1909  1910  1911  business  ft)r  40  years.  He  was  a  memher  of 

10.34  12.31  15.30  I  the  'roronii.  Hunt  and  the  Lambton  Golf, 
3.34  5.31  8.30  I  Rosedale  Golf  and  Ontario  Clubs. 


, 


A 


/ 


8 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  23,  1912. 


PROFESSIONAL  CARDS 

LEGAL. 


McGibbon,  Casgrain,  Milchell  &  Casgrain 
Casgrain,  Milchell,  McDougall  &  Creelman 

ADVOCATKS. 

Crtnmlii  Life  Duildinf;.  St.  .lames  Street, 
MUNTKKAL. 

Th.  Phnsf-CasKrain,  K.C.  Vir*.  i;,  Mitchell.  K  C. 

A.  Chase-Cjisjjraiii  lOrrcil  M.  McDoiitjall 

J.  Creelman  (Jilhert  S.  Stairs 

Pierre  P.  Casprain. 


P.  O.  Box  3.>r>.  Cables — “Xnhae.  Montreal.** 
Tel.  M.  I2.‘»0-12ol.  Codes — Licbers.  West  C. 


C.H.CAHAN.K.C. 

BARRISTER  AND  SOLICITOR. 

TRANSPORTATION  BITLDING, 

MONTKE.U., 


Cable  Adilross,  “Obsjac,"  I.iober'a  Code 

JACOBS,  HALL  &  COUTURE 

■A  r  Barristers  and  Solicitors. 

Power  Bldg.,  83  Craig  St.  West,  Montreal. 

S.  W.  .laeohs,  K  C.  A.  Hive.s  Hall,  K.C. 

G.  C.  Papiueau-Couture  L.  Fitch 

I  Telephone;*:  Main  17-1,  Main  6112. 


Wni.  .Short.  K  C*. 

S  B  Woials,  K  C. 
.las.  T.  .1.  Colli?t.'*on 
S  W.  Field 


C  *W.  Cros.>* 

<».  M.  BiKKar 
S.  .S.  Short 

.1.  Kanjuhar  Lymburn 

SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS,  BIGBAR  &  COLLISSON 

BARRISTERS,  SOLICITORS,  NOTARIES 
Merchants  Bank  Building 
EDMONTON,  ALTA.,  Canada. 

(‘able  address  “.S-hlo^-*  “  (‘oiles:  .\.B,C.  (.*)th 
ed.)  Bedford  MeN<*iI.  Western  I'nion. 


CONSULTING  ENGINEERS. 


C’harles  M.  Jacobs,  J.  V.  Davies,  James  FA>rgie, 

Members  Inst.  (VF  ,  (’an.  .Smv  (MO  ,  .\in  Soc.  C.F. 

JACOBS  &  DAVIES,  Inc. 

# ONSI'LTINf;  EN(aNEERS 
MONTREAL.  I.ONDON,  NEW  YORK. 
F«Mmdatinns.  Siibaiiiieoit.s  and  l.aiid  'rnnnel.s. 
Subways,  l{ailw,a\  «*.  ll.'irlHMirs.  \\  afer  Power 
Developnicnf <.  lOxaniin.al ions,  Ueport-*. 

Mont.  Office:  Eastern  Townships  Bk.  Bldg. 


SURVEYER  &  FRIGON 

co.N.si  i,TiN(.  i;\(;im:i;i!.'!. 

I'xntninatinns.  Siir\<’\  ').  Iv.'liinrites  ntid  Dr.^iKn?, 
'I'eebuieuI  and  I'lnaiif-laj  Ib'ifirta. 

.•ai  hi:av];i,:  ii.vli,  iiii.b. 

Trl  I  pluttii.  ItvtS.  .MONTKIvAI,. 


(  HARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Established  I83.'» 

e  f  I  .\  irn;  H  i:  o  m  'c  ’( >  i  ■  x  i  a  n'I'.s 

157  .ST.  JAMES  .ST.,  MONTRREAL. 

Alsu  Winnipeg. 

Finaneial  Deport.**  for  Bankers,  Munieipal  and 
Corporatifiii  .Audits. 


VANCOUVER  EXCHANGE. 

Aiiotlior  l>Aill  Week — Money  Tii>lit  Tlioro 

Too — Red  Cliff  Tonehes  New  Low 

Level — Bii^  Reduetioii  of  Capitn'. 

Vanc'oi  vek,  B.C’. —  The  stock  market  had 
another  dull  week  and  i)riees  were  inelined 
to  sag  sliRhlly.  Brokers  attribute  the  dull 
times  to  the  striuijeuey  of  the  money  market. 
The  hanks  are  tighter  than  drum  heads  but 
]>romise  easier  conditions  after  the  New 
Year.  A  feature  of  the  week's  transactions 
was  the  decline  of  Hed  Cliff  to  14  cents, 
a  new  low  mark  on  Tuesday.  It  later 
j)icked  up  half  a  point.  The  eonduct  of 
this  stoek  is  disappointing  in  the  extreme 
to  its  supporters  who  have  been  prophesying 
an  early  rise  for  months.  Amalgamated 
Development  was  very  active  during  the 
week  but  could  not  rise  above  .00^,.  At 
the  annual  meeting  held  the  other  day  in 
Seattle  the  directors  accepted  the  re-organ- 
ization  drawn  up  by  the  local  interests  and 
which  was  outlined  in  last  week’s  issue  of 
The  Fi.nanciai.  Times.  The  chief  feature 
of  the  re-organization  is  the  reduction  of 
the  capital  from  .?l(Mt00,0(M)  to  .S2,(HK),()()(). 
(Jreat  West  Permanent  was  in  some  demand 
around  Kl;")  and  Pacific  bonds  sold  freely. 
The  rest  of  the  list  was  stagnant. 


BLAOeg^ 
WHIT 


Here’S  , 
tae 


Sold  by  all  first 
Iclaiss.dealersicaf^ 
and  clubs 


MARITIME  PROVINCE  PRICES  OPEN  BOND  MARKET. 


Bid 

!Hj 

100 

74 

20 

5!) 

00 

i;so 

140 

08 

112 


Current  prices  of  M.arifimc  Province  securi¬ 
ties,  furnisheil  by  Eastern  Securities  Company, 
157  St.  James  St.,  Montreal. 

STOCKS. 

Asked 

Acadia  Fire  Insurance  Co . 100 

Acadia  Sugar  Preferred . 105 

Acadia  Sugar  Ordinary . 80 

Brandram-IIcndcrson  Common . 25 

Camagucy  Electric  .  64 

Cape  Breton  Electric . 

Eastern  Canada  Sav.  «&  Loan,  ex-d.  .  140 

Eiusfern  Trust  Co . 145 

Halifax  Fire  Insurance  Co . 100 

Maine  &  X.B.  Elec.  Power  Com  ....  1 15 

Maritime  Tel.  &  Tel.  Com .  83 

Maritime  Tcl.  &  Tel.,  Prof .  106  102 

X.  B.  Telephone . 110  103 

Xova  Scotia  Car,  1st  prof .  94  89 

Xova  Scotia  Car,  2nd  pref .  67 

Xova  Scotia  f’ar,  3rd  prof .  50  43 

X'ova  Scotia  Car,  Common .  32 

Xova  Scotia  Fire . 100  90 

Xova  Scotia  Clap  Works,  Prof .  95  90 

Xova  Scotia  Clay  Works,  Com .  36 

Porto  Hico  Railways,  Preferred . 110  104  ■ 

Stanfields  Limited,  Preferred . 104  102 

Stanfields  Limited.  Common .  65 

Trinidad  Electric .  75  70 

Wcntzcll's  Limitoil,  pref . 103  100 

Wcntzell’s  Limited,  Common .  22  20^ 

BONDS. 

Brandrain-Hcnderson  6% .  97  94 

Cape  Breton  Electric  5 .  951-^  93 

C'aniaguey  Elei-trics  5 .  88  83 

Easti'rn  Car  Bonds  6 . 102J^101 


I  Uiiu.*<uiilly  Quirt  Wrrk.  f'hraprr  nion- 
ry  Rrqiiirrd  tii  Attract  the  Small 
InvextorN  to  Bond  Purchaatw. 

!  X.  H.  Stark  &  Company  report  an  unusu¬ 
ally  quiet  week  in  the  open  bond  market 
and  only  the  very  lightest  of  trading  has 
taken  plaee.  | 

The  small  investor  is  still  keeping  his  i 
money  free  and  it  would  seem  as  though 
a  general  settling  of  conditions  with  cheaper 
money  must  he  obtained  before  an  active 
intert^st  is  again  taken  in  the  market. 

First  class  preferred  stock  issues  with 
go  I  the  customary  bonus  of  common  stoek  ap¬ 


peal  more  than  ever  to  the  investor  and  the 
continued  activity  in  National  Steel  Car 
is  still  a  feature. 

Quotations  for  the  week  were  as  follows: 


Canadian  Loeomotvs. 

Eastern  Car  Co . 

Montreal  Tramways. 
X.S.  Steel  &  Coal. .  .  . 
Ogilvie  "  B  " . 


Maritime  Telegraph  &  Telephone  6’8l08  105 

Maine  (fe  &  X.  11.  Electrical  Power 

Co.  Debenture,  6*^0 . 104  101 

X.  S.  Steel,  First  Mortgage  o’s .  95  92,1^ 

X.  S.  Steel  6',V.  Debenture  Stoek. . . .  104  100  ' 

Porto  Rico  Railway  5’s .  92  90' ^ 

Porto  Rico  Telephone  7’8 . 105  101 

Stanfields  Limited  6’s . 102 J-z  100 

Trinidad  I'Jeetrie  5's .  92  88  i 

Trinidad  Telephone  6's . 101  98 

!  VANCOUVER  QUOTATIONS. 

I.atest  quotations  available  from  Van¬ 
couver  Stoek  Exchange: 


.\sked 
KM) 
102 
100 
!).■> 
109 

Ontario  Pulp  &  Paper.  94 
St.  Lawrence  Sugar.  102 

West.  Canada  Power..  80 
Riordon  Pulp  &  Pa. Co.  KM) 

Matthews-Laing . 102 

Sherwin-Williams .  90 

P.  Burns  &  Co . 102 

Sawyer  Massey . 101 

National  Steel  Car.  .  .  100-40 
Spanish  River . 98 


Last 

Bid 

Sak‘ 

99 

101 

i6i% 

KM) 

94 

108 

101 

162 

88 

100 

98' 

lUl 

KM) 

9t)-40 

100-40 

96 

96 

MINING  STOCKS. 

Quotations  of  Canadian  Mining  Stocks  traded 
in  on  the  Montreal  and  Toronto  Mining 
Exchanges.  The  quotation  are  up  to  Thursday 
morning: — 

Asked.  Bid.  | 

Beaver .  42 

Buffalo . . .  2.75 

Canadian  Cold  Fields . 04 

Chainbers-Ferland . 221-^ 

City  of  Cobalt  . ‘25^2 

Cobalt  Lake . 46 


.42 

2.25 

.0312 

.22 

.241^ 

.451^' 

58.00 


Listed  Stocks. 

.\sked 

Foster . ' . 

tireat  Northern  . 

.12 

.06 

.05 

.05Ji 

1  .Mherla  Canadian  Oil  . 

Bid 

,  Groen-Mcehan  Mining  Co..  . 

.01% 

01 

.02 

'  Kerr  Lake . 

2.85 

2.65 

1  .Mherla  Coal  &  Coke..  . 

’  :  37 

02 

Little  Nipi.ssing . 

.01 

1  International  C.  &  C. .  . 

.42 

McKinley-Darragh  . 

2  12 

2  07 

1  Portland  Canal  Mining. 

(12 

.03 

Ophir . 

.07 

.02 

1  Western  (.'oal  &  Coke.  . 

1  .50 

Peterson  Lake . 

.14!  2 
.05 

,14 

Dominion  Trust  Co..  .  . 

122  (M) 

131  (10 

Right-of-Wav . 

.04 

Gt.  West  Permanent..  . 

134  (M) 

135  00 

Rochester . 

.O2J2 

.OU2 

Nugget  Gold  Mines..  .  . 

•23 

.31 

'  Silver  Leaf . 

(Hi  2 

.04 

Van. -Nan  Coal . 

1  DO 

1 . 50 

Tein.  <k  lliidson  Bay . 

65  (K) 

60.  (Ml 

I’ae.  Loan  (xd) . 

2600 

Temi.skamiiig  . 

.43 

.42 

I.uekv  Jim  Zinc . 

.18% 

.  24 

Wettlaufer.. . 

.24 

«)♦> 

I’niisted  Stocks. 

.Apex . 

.(r2 

Red  Cliff  Min.  Co . 

.  15 

.  1.5  '  . 

Crown  Chartered . 

.03 

.02!  2 

Stewart  Land  Co . 

1 1  00 

D«)bie . 

25 

B.C.  I’aekers  common..  . 

145  00 

Dome  Extension . 

It) 

.09% 

B.C.  P<’rm.  Loan  (A).  .  . 

i:io  00 

145.(M) 

Dome  Mine.s . 

•20  to 

19  50 

B.C.  Trust  Corporation. 

lot)  (M) 

l‘2t)  00 

I'olcy  O’Brien . 

•25 

.15 

Northern  Crown  Bank.  . 

96.00 

101 .00 

Hollinger . 

15.90 

14  75 

Ameriean-Canadian  Oil. . 

.07 

Jupiter  Mines . 

.40% 

.40 

B.C.  Copper  Co . 

4 . 25 

3  00 

McIntyre  Porcupine . 

3  50 

3.00 

Granbv . 

.76 '4 

.80 

Monita . 

.05 

Rambler  Caribou . 

.73 

.85 

North  Dome . 

.75 

.60 

Royal  Collieries . 

.04 

Pearl  Lake . 

.24 

23 

Amal.  Dev . 

.  00  i  2 
.14% 

.01 

,21 

Preston  E;  Dome . . 

.03 

.02!  2 

Kootenav  Gold . 

Rea  Consolidated . 

.40 

35 

Prudential  Invest . 

107.00 

I ‘20. 00 

Swastika . 

.08';i 

.08 

National  Finance . 

115  00 

145.(M) 

Vipond . 

.17 

■  16% 

B.C.  Refining . 

.  50 

.  65 

W  est  Dome . 

.25 

8.75 

Con.  Mining  .Smelter  Co. 

58.00 

62.00 

Nipissing . 

8  .50 

.03 

Crown  Reserve . 

3.55 

3. 53 

Standard  I^ead . 

1 . 35 

1 . 65 

Motherlodc . 

.75 

.60 

LaRose . 

2.50 

2.17 

Invest  Your  Money 


IN 


The  demand  is  greater  than  the  supply 
for  homesteads  on  the  Island  of  Mont¬ 
real  to-day.  We  have  in  the  course  of 
construction  houses  in  Notre  Dame  de 
Grace  and  orders  on  hand  in  different 
sections  of  the  City. 


Avail  yourself 
come  in  on  the 
Montreal. 


of  this  opportunity  to 
best  paying  proposition 


m 


We  are  offering  to  the  Public  500  Shares  of 
our  Capital  Stock  at  par  value  of  $100.00  each 


MAPLE  LEAF  REALTIES,  LIMITED 

.‘>13— .*>11  aM  ere  limit  M  Bank  Blilu. 
MCDNTBKAL 

Flense  send  me  |):nlicnl;iis  nl'  yniir 
Flick  A-  jMort:ir  Iiive.stment. 


1 


NA.Mi:, 


Ai)i)i{i-:ss 


Maple  Leaf  Realties 


J.MITEIA 


Rooms  513-514,  Merchants  Bank  Building 


MONTREAL 


VICTORIA  STOCK  EXCHANGE. 

Latest  quotations  available  from  Victoria 
Stock  Exchange: 


Bid 


.06 


.'29 


Amal.  Dev.  Co . 

American  Canadian  Oil.. 
C^anadian  Northwest  Oil. 
Canadian  Pacific  Oil .... 
Alberta  Coal  &  C^oke. .  .  . 

British  Paeific  Coal . 

Crow’s  Xi'st  Coal . 

International  C.  &  C. .  .  . 

Medillivray  C’oal . 

Nicola  Valley  C.  &  C ,  .  . 

Royal  Collieries . 

B.C.  Packers  common. 

Balfour  Patents . 

(’.N.P.  Fisheries . 

Capital  Furniture  Co.  .  . 

North  Shore  Iron  Works . 

S.S.  Isle  Creamery . 07 

Viet. -Phoenix  Brew . 115.00 

Dominion  Trust  Co . 123.00 

Great  VV'’cst.  Perm.  (A)..  135.00 


145.00 
i  ’25 


Pacific  Loan . 

Stewart  Land .  . .  . 
Isl.  Invest.  Co.  .  . 

B.C. Copper . 

Granby . 

Coronation  Gold. 
Lucky  Jim  Zinc .  . 

Nugget  Gold . 

Rambler  Cariboo. 
Standard  Lead. . . 

Snowstorm' . 

Sloean  Star . 


26.00 

9.50 

5!66 

61.00 

‘  lis 

.23 

.70 

1.35 

.44 


Asked 

•  OlH 

.07 
.  12 
.  12 
.01  Jg 
-MVz 
.72 
.43 

•  IbJz 
50.00 

.06 

’  05 
3  00 
5. 10 
50.  tM) 


140  tM) 

liiiiO 

40  tM) 
6  00 
64.00 
.50 


DIVIDEND  NOTICES 

The  table  shows  the  date  of  current  inter¬ 
est  payments  on  Canadian  Securities: 


Canadian  Car  &  Foundry. .  .  .  2% 

Detroit  United . 1  <4 

Can.  Pac.  Ry . 

Lake  of  the  Woods,  eoininon.  2 


D(^e. 

Dee. 

Jan. 

Dec. 

Dee. 

Dee. 

Dee. 

Dee. 

Jan. 

Jan 


INVESTMENTS  YIELDS 

The  table  shows  the  iirice.  dividend  rale 
and  investment  yield  of  stoidvs  listed  on  (lie 
Montreal  and  Toronto  Stoek  Exchanges, 


WINNIPEG  PRICES. 

Winni|)eg  stoek  market  quotations  for 
the  week,  as  reporteil  over  the  pri\ate 
wire  of  McDougall  &  Cowans: 


.’23 

.30 


1.40 

’.’50 


UNLISTED  SECURITIES. 

The  w'eek’s  record  of  prices  of  stocks  and 
bonds  on  the  unlisted  department  of  the 
Montreal  stoek  exchange,  from  Saturday  to 
Thursday  night. 

Week  Last 

High  Low  Asked  Bid 

78% 


Lake  of  the  Woods,  pref .  1% 

Ogilvie  Flour,  pref .  1  % 

Smart  Bag,  pref .  1% 

Richelieu  &  Ontario .  2% 

Maekay,  com .  1% 

Maekay,  pref .  1  % 

Bank  Dividends. 

Can.  Bank  of  Commerce 

Bank  of  Hamilton . 

Merchants  Bank . 

Quebec  Bank . 

Home  Bank . 

Union  Bank . 

Hochelaga  Bank . 

Bank  of  Montreal . 2J/2+  lh.  Dee.  2 

Bank  of  Toronto . 2%-i-lh.  Dee.  2 

Royal  Bank . .3  Dee.  2 

Bank  of  New'  Brunswick . '.ili  Dee.  2 

Mininii  Stocks. 

Kerr  Lake . 25e  Dec.  16 

Crow'n  Reserve .  2+31).  Dee.  16 

McKinley-Darragh . 3-t-17h  Jan.  2 

Beaver  Mines .  3  Dee.  21 

Hollinger  Mines .  3  Nov.  3 


2%+l 

Dec. 

1 

2% 

Dec. 

2 

2% 

Dec. 

2 

1% 

Dec. 

2 

1% 

2% 

Dee. 

2 

2H 

Dec. 

1 

Bell  Telephom' . 

Brazilian  True . 

B.C.  Packers,  <-om..  .  . 
B.C.  Packers,  pref.  A. 

Burt,  F.N.,  com . 

Burt,  F.  N.  i)ref . 

Canada  Car,  (‘om . 

Canada  Car,  pref . 

Canada  Cement,  pref.. 
Can.  Cottons,  pref..  .  . 
Can.  General  Electric. 

Can.  Pae.  Ry . 

Can.  Loco.,  pref . 

City  Dairy,  com . 

,  j  Ctiy  Dairy,  pref . 

“  :  Converters . 

Consumers  Gas . 

I  Oown  Reserve . 

!  Detroit  Ry . 

;  Dom.  Canners,  pref..  . 

i  Dom.  Coal,  pref . 

'  Dom.  Iron,  pref . 

j  Dom.  Steel  Corp . 

Dom.  Textile,  coin. 


Div. 

5 

6 
6 
7 
(i 


)i 

7 

10 


4 
10 
60 

5 
7 
7 
7 
4 


Price 
163 
93 
1  14 
11. 5 
103 
109 
SO 
I  13 
93 

7.5 
I  15 
•2<)S 

!)4 

52 

100 

4.5 
192 
350 

72 

102 

109 

102 

61 

79 


I'icld. 

High 

Low  1 

4 . 90 

Can.  Fite  Inv . 

....  150 

1.50 

Com.  Loan  Trust . 

.  108 

10.5 

1  16 

G.  W.  Life,  Pfd.  .5.5',  .  . 

.  310 

290 

4 . 82 

G.  West.  I’.L.  AS . 

.  1 :;.5 

133  '  . 

.5 . 82 

Home  Inv.  A  Sa\  ing.  . 

.  14.5 

13.5 

6  42 

Nor.  .Mtgc.  C.  of  C.  20', 

[)ai(l  1  It) 

1  1  1 

.5. 00 

Nor.  Trust . 

.  138 

130 

6.  19 

Standard  Trusts . 

.  182 

LSO 

7 .  .52 

Empire  Loan . 

.  120 

112 

Aiues-Holden  pr 
A ine.s- Holden  eo  ‘21  %  . 


Brazilian  . 
Behling  Paul. .  .  . 

Can.  Coal . 

M<‘x.  Nor.  l*wr. 
Tram.  &  Power. 
Nat.  Brick .... 

Out.  Pulp . 

Price  Bros . 

Shi'rhrooke ... 
West  Can.  Pwr. 
Wayagamaek .  . 


93 


78% 

91  % 

78% 

22 

93 

52% 

44% 

25 

47 

59 

59  . 

42  . 

•22’. 

77 

77 

28 

30 !  2 

78  J-'2 
'2\'A 
*i2Va 
30 


24 


65 


76 

30:' 


90 


24 
46 
59  H 
41% 

65 

22  H 

79 

30 +2 

Mines. 

Hollinger .  15. (M)  14.50 .  14 

Bonds. 

Nat.  Brick .  79  78  79  . 

Sherbrooke .  78 

Wayagamaek..  76%  75%  76%  76 

West.  Can.  Pwr . 88  %  87  % 

Mex.  Nor.  Pwr.  63  .  64  . 

SECUBITIES  SOLdTt"aIJCTION. 

The  following  securities  were  sold  on 
Thursday  at  the  regular  weekly  auction 
sale  of  the  Montreal  Securities  Auction: 

2  Westwark  Realty  Co . 890.00 

10  Dorchester  Electric  com .  23.75 

3  Prudential  Trust  (50  p.c.  paid).  .  49.75 
25  St.  Lawrence  Milling  pref.  and 

75  p.c.  bonus .  91.00 

400  Montreal  Motion  Pictures  Ltd..  .85 

5  Arsene  Lamy  Ltd.  com . 

20  Starland  Theatres  Ine . 

2  Noiseless  Typewriter  pref . 


NEW  YORK  STOCK  YIELDS. 

This  table  shows  the  approximate  price 
of  stocks  listed  on  the  New  York  Stock 
Exchange. 

Price  Div. 


Amal.  Copper. . 
Amer.  Smelters. 


85 
80 

Amer.  Sugar .  l’2t) 


Atchison . 

('anadian  I’aeitie.  . 

St.  Paul . 

Louis.  &  Nash .... 
Gt.  Northern  pref. 

N.Y.  Central . 

North.  Pacific . 

... ,  7  I  South.  Pacific . 

’  2  I  Pennsylvania . 

'  Reading . 

Union  Paeilie . 

U.S.  Steel  com..  .  .  , 
U.S.  Steel,  pref. .  .  . 
Amer.  Tel.  &  Tel. .  . 

Balt.  &  Ohio . 

Ches.  &  Ohio . 


108 
268 
116 
146 
138 
11.5 
125 
111 
123 

172 

173 
75 

113 
143 
107 
81 

Cons.  Gas .  146 


Gen.  Electric.  .  . 
Illinois  Central. . 
Int.  Harvester.  . 
Lehigh  Valley. . 


184 

131) 

1‘22 

174 


Soo  Ry .  143 

!  West.  Union  Tel..  .  . 


6 

6 

6 

III 


ID 


79 


Yield  % 
7.05 
5.00 
.5 . 83 
5 .  .55 

3  73 

4  31 
4.79 

5  07 
4 . 35 
.5  60 

5  40 
4. 87 
3 . 48 

5.78 
6.66 

6  19 
.5. 59 
5.60 
(i  17 

4  10 
4.34 
5.;i8 
4 . 09 

5  74 
4 . 89 

3 . 79 


2  Noiseless  Typewriter  com .  2  IM) 

10  Torrano  Flooring .  2.5  00 

20  Carriage  Factories  com .  34  00 

3  Carriage  Factories  pref .  8200 

20  Carriage  Factories  com .  34 .  tM) 

10  Canada  Auto  &  Taxi  pref .  3t).00 

20  Minudie  Coal .  6  tM) 

10  Canadian  Jewellers  pref .  78  00 

10  B.C.  Lumber  pref .  90.  IM) 

84.75  !  81000  bonds  National  Bridge  Co  .  81.75 

8KM)0  bonds  Canadian  Cereal .  lit). (Ml 

81000  bonds  Pacific  Pass  Coal  Field.  8900 


3. 50 

27.00 


!  Dom.  Textile,  pruf. .  .  . 

7 

104 

1  Duluth  Sup . 

"> 

70 

Goodwins,  pref . 

1  Halifax  Ry . 

7 

8.5 

8 

160 

1  Illinois,  pref . 

6 

!)3 

Lake  of  Woods . 

8 

1 35 

'  Lake  of  Woods,  i)ref. . 

7 

\22 

Laurentide . 

8 

218 

'  Maple  Leaf,  pref . 

7 

95 

Mex.  L.  &  I* . 

4 

83 

1  Monarch,  pref . 

7 

92 

6 

88 

i  Montreal  Power . 

9 

229 

7 

105 

i  Maekay,  com . 

i\ 

85 

i  Maekay,  pref . 

4 

68 

Northern  Ohio . 

4 

72 

Nova  Scotia,  com . 

6 

86 

Nova  Scotia,  pref . 

8 

125 

Ogilvie,  com . 

8 

1 25 

Ogilvie,  pref . 

7 

122 

Ottawa  Power . 

7 

172 

Penmans,  com . 

4 

;■)(> 

Penmans,  pref . 

6 

85 

Porto  Rita) . 

4 

72 

[  Pacific  Burl . 

7 

90 

Pacific  Burt,  com . 

•> 

10 

Rich.  &  Out . 

8 

1  13 

Rogers,  com . 

12 

174 

Rogers,  ])ref . 

Russell  Motor . 

7 

112 

7 

90 

Russell  Motor,  pref.  . 
Sawycr-Massey,  i)rcf. . 

7 

98 

7 

9.5 

Shcr.-Williams,  pref. .  . 

7 

KM) 

Spanish  River,  pref. .  . 

7 

!)3 

Shawinigan . 

“> 

138 

Steel  of  Can.,  prt  f.  .  .  , 

Toronto  Ry . 

Tramway  Deh . 

7 

s 

91 

140 

r 

82 

Tooke,  pref . 

7 

91 

Twin  City . 

6 

105 

Winnipeg  Ry . 

12 

220 

Can.  Per.  M.  Corp.  ,  . 

8 

193 

Ham.  Prov.  &  Loan  .  . 

7 

134 

H.  &  E.  L.  A  Sav . 

11 

205 

Nat.  Trust  Co . 

10 

215 

Tor,  Gen.  Trusts . 

10 

189 

8.00 

r..()8 

3.73 
7.44 

3 . 85 
7  00 
8.88 
.5.20 

17  14 
6.94 

6.86 
6.42 
6.79 
6 . 5.5 
6.32  I 

6.73 
7  14 
8.23 
5 . 02 
6  43 
,5 . 92 
.5 .  Ti 
3 . 66 
7.31) 
4.81  I 
7.6(1 
6 . 85 
3 . 93 
6  66 
5 . 88 
.5 . 88 
.5 .  ;5.5 
6 . 97 
6  40 
6  40 
T) .  7*  > 
4.06 
7.14 

7 . 05 


Northern  Crown  Bank  .\<l.  .  .  100  96 

UNLISTED  STOCKS. 

Oeiudeiilal  Fire  1  nsiiraiiee. .  .  .  10.5  10.5 

Sterling  Bank .  97  96 

Traders  Bldg,  .\ssoc .  115  112 

Lucky  Jim .  ‘20  17 

South  African  Laiiil  Warrants  935  92.5 

Portland  Cement .  2  I  'j 

<1.  V.  IH'NLOI*  Alf  SefN-S. 

Messrs.  Allan  C.  and  Ansley  (J.  Dunlop 
have  entered  the  stock  brokerage  house  of 
ti.  C.  Dunlop  &  Sons. 


NEW  YORK  <'URB. 

New  York  Curl)  closing  qiiotutioiis, 
nished  l).\-  E.  A;  C.  Kuii(lol])h : 


.\mcri(‘an  Marconi. 
Canadian  Marconi. 
English  .Marconi..  . 

I  lollitigcr . 

Int.  Salt . 

1  111 .  Sail  Bonds. .  .  . 

Kerr  Lake . 

La  Rose . 

M  l■Kinlcy-l)al•|•agh 

Man.  Trans . 

Ni  pissing . 

Xcv.  Utah . 

Pac.  Smelting . 

Standard  Oil . 

Standard  Oil,  .New. 
Standard  Oil.  Snhs. 

I'nion  .Mines . 

United  Copper.  .  .  . 

5'iikon . 

'  Ohio . 

Braden . 

Giroux . 

.  United  Cigar  Stores 
!  United  Cigar  Stores,  pref 
I  Chicago  Subway . 


Bid 

AskctI 

6:% 

<■'% 

23 

■>!.) 

*>7 

14", 

T.5!,' 

48 

2  '  ■, 

•  > 

52 

2 "  r 

2  "  s 

2}  H 

2 ' 1 

1  % 

1 ' . 

8 '2 

S  "  1 

‘) 

1 

'  s 

3-16 

10.50 

38!) 

39  1 

64.5 

1-16 

1 

!s 

0 

3 

3  1  „ 

1  s 

1  ", 

8% 

9 

‘1!2 

4% 

7.77 
.5.(10 
7  07 
(ills 
6.2.5 
7.77 
7  11 
7  36 
7.00 
7 . 52 
3 . 62 
7  69 

5  71 

6  09 

7  69 
5  71 
5.45 
4  14 
,5.  19 
5.36 
4 . 65 
3.70 

BAB  Sli.VER  STEADY. 

Bar  silver  is  sti-ady  at  62 "4.  M«*xie:»n 
dollars  .49.  Mexican  exchange  ‘201  Ji- 


THE  CANADIAN  FAIRBANKS-MORSE  CO 
444  ST.  JAMES  STREET 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operated  by  Freeman's  Limited 

EUROPEAN  PLAN 

1.50  Rooms  Rales  from  $1.60  per  day  upward.s.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J,  GALLAGHER, 

Pres,  and  Gen.  Man. 
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SECURITY  AGAINST 
DEFALCATION  OF 
BANK  EMPLOYEES 

K.vpcrt’s  View  of  Siilficiency  or 
Lisufficiency  of  Bank  (iiiarantee 
Fund  as  ('omparcd  With  That 
Aiforded  hy  a  (Guarantee  Bond 
Issued  l>y  the  Companies  Doini* 
That  Kind  of  Business.  -  Opin¬ 
ion  of  The  Late  E-  Bawlinsis. 

'I'iiis  \\ji>  )'crri'rc  il  t'l  ill  ;i  rici  iii 

inimli.  I-  III  'I'm;  l''i \  \.\r i  a i, 'I'l  \i  i: :i |ii  (i|mi- 
<•)'  wliii  li  \vc  li:i\«'  plc.-i-inN'  in  imlili'.liiii,!-  ;i 
Idler  :i(l(li'i's>('(l  ley  llm  liitr  K.  I{:i  v\  liiiL;>. 
|>ri  -iiidil  of  tlic  (iiliiriililnn  (’nm|):ili\  nl’ 
N’in  tli  Amcrii-;i  l<>  Mi',  .i.-lin  'I'.  I’.  Kniyiii. 

-I'd'diirv'  nl"  ihc  ( 'mnnii.'ili  l{;i  iikii'.'’ 
cialinn.  'I'liis  will  no  (lonlit  Im  ii.'ol  wiili 
iliid'i'-et  I'.N'  bank  <lirf'ctoi'>.  ol1icd'>.  dii- 
|ilo\  (\  -.  ,'lia>'f'!n>lil<  i"'  aii'l  <i<  i)osiioi'N, 
Kdii  or. 

'Pill'  (ii'riodical  i'n\i'ion  of  iln  Hank  .\i'i. 
w  liii'li  i<  sliortly  to  bn  ninlni'iaki  n  b\  i  Im 
Hankir'’  As-amiatioii,  affords,  ii  M'f  nis  lo 
iitn.  a  siiitabli'  onnasion  for  l•allin^'  llnir 
allnniioii  lo  Ihn  f)iinstion  of  fnnnl  -  i>f  ■'iifi  fy- 
diip.  sill'll  as  am  isrnoii  by  this  nomiia ii.\  . 

Si  nijoii  .sn bsiM-t ion  1.  of  tlin  iii'W  ilrafi 
bill  |iro\ iilns  llial  "llin  Diri  nlors  .'ball,  bi- 
forn  imriiiit  I  inc  any  uniinral  nianat;i'r,  inan- 
aynr.  ol'innr.  nli'l'k'  or  snrxani  of  llin  bank  in 
diii  r  upon  ilin  dutins  of  his  ollinn.  mipiirn 
liiin  III  L'irn  a  bond,  yiiai'anlno  or  oilnr 
snl'llrilx  111  till'  .s.al  i'^lantioil  of  llin  dll'nnliirs. 
for  I  111  linn  and  faithful  pni'foniiannn  of  hi.' 
ilniii  s.  "  simh  .siipnlaiioii  bniiiu  vnry  similar 
ill  inrni  to  what  Ini'  appn.'ii'nd  in  pmiioiis 
I’alik  .'.nls, 

Sndioii  IS  in  ihn  samn  draft  bill  'linns 
j- 1  ,  also  iiroi  i  ill's  i  ha  l  "ihn  slia  m  hob  Ini' 

max  aiiihori:'!'  ihn  dii'i  niot's  lo  nsiabb'h 
niiara n ! ni  and  pnii.-ioii  funds  for  ihn  olVinni''. 
.mil  ,  inploynns  of  ihn  bank  and  lln  ir 
fainilit 'i;"  and  niidnr  a  likn  proxivion  in 
foi'ninr  .\ds.  individual  banks  haxn  n.siab- 
lislinil  a  I'liaranlnn  fund  of  thnir  own.  whii  h 
has  bni'ii.  and  noxv  is.  looknd  lo  for  Ihn 
'  bond,  yiiarantni  or  othnr  soniiriix  "  m- 
ijlliri  i|  nndnr  snntion  dll,  aboxn  i|l|olnil. 

(jii.'ility  of  (hn  .SiM'iirit  y." 

It  is  lioi  niy  imrposn  to  nritinjsn  ihn  ad  ion 
of  s'linh  iiank's  in  ihn  pininisn-,  bin  I  would 
likn  ill  siiy  !i  fnw  words  U'  lo  ihn  sii llininm  \ . 
or  in.sil  ll'i'inuny .  of  siii  li  '  Snniiril.v."  as 
nonipai'nd  wilii  lliai  al'fordnd  liy  a  jiiiariininn 
liond  of  I  his  nompnny. 

FIKS'I'.  .\s  mixards  a  fund.  Siu  h  fund 

IS  noinpo-nd  of  as.'i  snidils  iiiadn  mion  thn 
niuploynns.  plus  siiih  a  i)pro])i'i,'i  I  ioiis  a  -  ma.x. 
front  limn  to  liltin,  bn  ni.'idn  lo  il  by  ihn 
bank;  ni,n'ni|unnll,v.  ihn  aniouni  of  'nmirii.x" 
.'ilfol'iinil  bx  .'Unh  fund  is  nirnuillsnribnil  b\ 
ilii'sn  a 'SI  :  s  ddi.i  '  and  appropriations.  plii~, 
pni'lian...  ;n-d'nnd  ililni'nsl  from  iiixi'slninuls 
llin  ill  fliilil  lii'int;"  so  piani  ii  lli.n  llm 
boiidino  -y-tnin  of  ihy  b;iu!;  i-  .'il  ihn  risk  of 
il'.n  s  hiirnho!iii  r  s,  xviiinii.  in  llmir  own  in- 
ini'i  s| is  hai'di.x"  dnsirabh  . 

I.OSSl'.S  .M  jiy  DnvnIop  l'iin\|>nt'(n«lly. 

I  )iir  I'xpi'i'inunn  i'.  nspnnially  in  l  hn-n  ilii.x  s 
whin  ihn  luoraln  of  thn  sialV  of  .-i  bank  is 
pi.'iia|is  not  of  sunh  a  hiuli  si.;! nila n I  as 
formni'lx'.  iind  llm  nmpioynns  ai'n  lrni|Unnl!y 
Inmpind  lo  iniinld.orn  in  spn<-iilation  ih;it 
bank  losses  m;iy  bi  nomn  .'ibiiormal.  .'ind 
dnx  nlop  XX  hdi  and  xx  hi  rn  Ina't  nxpi  nind  in 
sonin  na-ns.  morn  lhan  min  lar<:n  lo-s  havimr 
onniiri'nii  in  a  sinnln  bratii'h — and  should  'Unh 
hapitnii  lo  .".  lumk  n.'irr.x  im;'  a  fund,  llm  fiiinl 
miltill  na  il.V  bnnomn  nripplnil.  if  no!  I  'x- 
haKstnd.  h  ax  ini*  no  provisiid  to  mi  ni  !os.-n,- 
onnurriim  ;ii  oilinr  points.  In  'Unh  i  xnni. 
iniLdil  not  thn  d  irnn  I  or.'  bn  In'lil  pnisonallx 
ri'spou'ibin  for  losses,  s.'nina"  I  hat  snniion 
.■Jll.  .'iib-sndion  I.  pl'Oxiiiis:  "ll'at  I  he 
ilit'i'nlors  -hidl"  mijuirn  tin  o|?innrs  .'iinl 
nlirks  to  trivn  a  bond,  puaraiiinn  or  othnr 
sinurii.x-.  bnforn  nnliriim'  upon  thnir  ol1ini;i! 
diliix's.  'ihn  lan;.’u;i';n  U'ld  snnms  to  bn 
i  III  pnra  I  ix  n.  In  iinn  is  ihn  onus  not  on  ilm 
dirnnlor.'  to  snn  lhal  llm  .'idirity  irixiii  is 
sUlVminnt 

.siKt  •(  )N' lA- -  As  rntr;u'ds  a  bond  in  this 
nomii.'iipx,  ihn  adx  iiiilairns  to  Ihn  bank  an  : 

a  1  'I'lin  I  luployn's  past  1 1  nord  is  narnfullx" 
inxn'lidilnd  and  siflml,  niil.x  xxorl  hy  appli- 
i.'inls  bniiii'  annnltlnd  oi'  ninloi'snd  by  the! 
noinpaux’s  bond. 

1  b  I  r  ndi  r  I  he  nonip.iiix-'-  sv sinm  of  siipi  r- 
X  ision  and  rnx  isioii  of  it  s  risks,  xvhinii  is 
Ilia  in  I  a  i  Ill'll  at  nousiilnrabln  n.\pi  iisn.  xxi'iiiilt- 
iloiuj?  or  irri'uularil ins  on  ihn  part  of  i  m- 
ployi'i's  are  fmiiunnlly  nipitnd  in  llm  Innl. 
thus  axoidluir  serious  los'is  xvliinh  miahl 
III  linrx.  isn  oni'ur,  perhaps  for  a  larirnr  amount 
lhan  the  fad  of  ihn  liond  on  thn  nmployni' 

1  onni  riind  -.'O  that  llm  bank  has  llm  bnimlil 
of  ihis  I -'pi  iidit  urn,  I  ipially  with  llm  nom- 
pan.x";  and 

ini  Should  a  dcfanll  unverllmlnss  onniir. 
lim  lompaiiy.  while  proinptl.y  nmnlinq:  its 
liability  lo  the  bank  niidi  r  its  bond,  xvill 
dial  xxiih  the  ihfaullnr.  rnlinxinir  llm  bank 
of  the  no'l  innurrnd  in  prosm  iiliiip:  him, 
xx  Iini'n  simh  noursn  is  ilnsirabln.  ;ts  xvnil  as  of 
llin  trouble  and  annoyaimn  iimiilental  l  Imrn- 
lo.  . 

TH  !  Un. —  To  a  bank  noxx  hax  inir  its  hind 
and  noi  dnsirintf  lo  dislnrb  sanm.  1  xvonld 
snsensi  the  advisability  of  rni|uirim;  its 
soxerai  nmvilo.xnns  lo  bn  also  bonded  in  this 
nom))an.v.  for  a  modorain  amount  al  least 
sa.v,  for  not  less  than  .SiktMht  on  naeh  in- 
ilix  iiimil.  'I'his  bond  eouhl  bi*  held  as 
primar.v  snnurily.  xvonld  oxninome  lo  'Ome 
n.xlnllt  llm  ob.inntions  sUirH'n'Iid  herein  1^1 
si'dirii.x'  in  a  fund,  and  xvoiild  afford  the 
bank  tiie  benefits  aeeruin!.t  from  our  systi-m 
of  investigation  ami  revision  of  risks,  as 
xvnil  as  1  he  advanta.tfe  of  haxingtlm  sexiees 
of  this  eompan.v  at  its  disposal  at  any  time." 

IIAMII.TON  PLANS  !k«10,000  LOAN. 

J1  xxiii.roN'. —  In  -laniiarv  the  rate  payers 
xvill  liave  not  onl.v  lo  nhoose  the  regular 
ri'presnntalixes  to  the  Ciiy  Couneil.  but 
llydro-elentrii'  Commissioners,  and  also  to 
xole  on  b.x'-laxx's  xvhieh.  if  earried,  xxill 
authorize  an  C'.xpiiiditure  of  sfllO.dUO  for 
xai'ious  I'ivil  xx'orks.  The  principal  by-laxv 
will  be  to  provide  for  the  building  of  a 
storm  sexverat  a  cost  of  half  a  million.  An¬ 
other  is  to  raise  .«1M(1. 0(1(1  for  the  purposes 
of  purehasing  moiinlain  face  pnipertix's  for 
|>ark  piirposi's. 
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LONG  SAULT  RAPIDS  PROJECT  FROM  HOW  FRANCE  WILL 
THE  PROMOTERS’  POINT  OF  VIEW  HAS  PROTECT  PEOPLE 
SOME  POINTS  NOT  HITHERTO  PUBLISHED  FROM  THE  SHARKS 


Mr.  Forbe.s  D.  Su(heilan(!  al  Request  of  Financial  Tinie.s,  Has 
Secured  the  Fronioters’  Views  on  the  Many  Objections  Oftered 
.VjKainst  the  (ireat  Water  Power  Scheme  (3aini  is  That  Whaler 
Will  Not  be  Diverted  from  St.  Lawrence  River,  That  No  Inter¬ 
ference  to  Naviiiation  Will  Result  and  That  Better  Facilities 
Will  .Accrue  in  That  Respect  -Will  Not  Prevent  the  Deepeiiiiifi 
Channel  100  Eiicineers  Have  W\»rked  on  the  Scheme. 


Bill  of  French  (Jovernment  WaII 
Restrict  Operations  of  the 
Fraiidnient  Stock  -  .lobber 
Prospectus  Must  Have  Many 
Details  and  No  Bank's  Name 
May  be  Used  Without  Written 
Authoritv  Penalties  are  Heavy. 


S|>«-t-iiiny  liu'  'I'lx-  I*  iiltliU'iiil 

riiiifs  l>.\  I'orix's  IP.  Sii (  Im'I'Ijii!*!- I 

Th.'il  I  111'  propK'.'il  III  ihim  I  he  l.mig  Stiull 
lx;i  pid'  i'  I'ii !'  fro  m  boj  iig  ;i  di ml  i.'siii'  i';  gix  »'U 
I'X  idfUri'  from  ihi'amoiiul  of  iul.  l'<  <i  which 
.'I  II  .'!  I'l  ic'lc  oil  I  hi'  'll  b  jeel  ill  Till  P'l  N  X  M  1  .X  I, 
Tixii  oil  (tcioiii  r  'Jiilli,  li:i'  moU'id  in 
'■iigiiii  (  I  ing  ami  oilier  circle'.  .Vs  a  dirc'l 
ic'uli  of  this  ailii-h  it  h.'is  now  become 
'  [lOssiblc  for  liic  to  place  before  Tut;  l''l.\- 
xMi.xi.  Tixii. s  readei's  eer'aiii  i ufc.ruui t ion 
xviiieli  iiaiis  ihe  gap  of  jippannt  darkitess 
lieixxeeii  *  lie  last  public  lieariil'',  oU  this 
ipic'lioii.  ii.arlx  two  years  .'ig*'.  al  W.'ish- 
iiigtoii,  and  tile  pi',  seiil  lime. 

To  .1  hit'ge  luoporlloli  of  llm  Jlllblie  the 
ellillle  ll.l'  belli  ei.ll  obreil  dCad  'iiiee  itx 
a  ppearaime.  in  .1 11  il  iiil  rn  a  1 1  del  ail  -  .  I.mf. u  e 
I  he  ('oiiiiiiillie  oil  Knir-  ami  llarboi'  of 
Ihe  lloU'Cof  Uc  pn  'Mil  al  i  \  es  of  file  riiiled 
Stales  ( 'oiigless  ill  .la iiuai'.x  of  I'.lll.  I>ut 
Stlell  has  Hot  belli  the  eji'e.  I' In  1  is  ma. Veil 
bx  teiU]iol';il',\'  lioii-sUeee.'S,  the  XXork  luis 
III  ell  l'l■e^pmml■Ml•^  ||  Iplii'l  lx  but  liolif  I  lie  less 
I  horougld>  .  I’laii'  liaxe  Ine-ii  rx  bitill  from 
ihe  botlom  up.  I  II'I  I'UI’I  iolis  gixell  lo  till* 
engineers  in  llie  lield  haxe  liecii  "piek  oiil 
exery  lliixx  ehiiniexl  bx'  our  antagonists  in  the 
original  plan  and  eoireei  it.  Spare  no, 
moiK'X  .  no  time  nor  labor,  amt  in  .voiii'  xxorld 
feel  iliiit  x  oii  at'e  :iol  dex  eli'iiiing  a  xx  aly 
poxret' I  or  I  he  l.iiUg  .S;i  lilt  I  )e  x  eio piueu I  < 'jr. 
hill  fill  111  r  an  iiil erii.'i t  ioii.-i!  stniei  iin  jrif 
eijU.'il  beiielil  lo  ('auail.'i  a  ml  the 

'I'he-i'  in.'t  ruel  ious,  it  is  beln  x  eil.iPiax  e 
been  xvell  lat'i'icd  oiii.  'I’he  eoips  -Jr  oxer 
Hilt  ellgilieel'S  xvhieh  luis  been  XVol'MlIg  .'I  i 
llle  pl'oposi  (I  ilaiil  sili  'Aluee  I'.lOT  Ws  been 
di  bamli  ii.  ami  il  is  imxxViO'il  ix  1  l.\*"ei'Ied 
lhal  I'Xi  i'.v  i.'tngible  etineVui  iia-  I •11  oxei'- 
eome.  T'lial  is  to  :  ii.x'.  eXiVy  obie.M'oii  ll'olil 
an  I  iigiueei'ing  stamipoiii\  has  mm  iimi. 
.Sell!  i men I. 'I I  I'l  .Isoii'  .'igaitiX  ll#  selieliti'. 
sill'll  as  h>ss  of  SCI  llie  betl  III  .X"^!!  W  he  roll  of 
a  luighl.X'  I'ivei'.  l  aiiuoi  be  refiiNtl  <*u  a  blue 
pi'illl.  .Vllil  not  alone  i'  the  o|iiiiiou  i  f  1  hi' 
Long  S:iult  eiigiiii  ei''*  I  111  in-eix  c'  la'.i  n  iti 
ihesi  mailers,  bill  1  nginci  r-  of  liie  liighesi 
in  I  eriia  I  ioiial  I'epui.'itiou  liax'i  bei  ;i  e;i||eil 
in  lo  eoiisull  .mil  ailxl'i'.  .iml  p;is'  upon 
e.'ieli  .-  ti  p  ill  I  he  plan.- . 

I'lxell  should  these  pl'eea  111  lolls  not  )U'oxe 
adi'i|Uate.  the  bong  .Saiill  I  )|  x  1  lopnielit  ( 'o. 
feels  .-iml  has  .'ilxxax's  felt  iliat  llie  ('.'lUadi.'iu 
<  iox  l■;'uluellt  xxill  ha'i'  llm  his;  wovd  in  the 
graiililig  of  I'ight.  .'iiid  fi'am  hi'e  .  and  liiat 
tile  interest.-  of  ('.•inaila  xxill  be  .imply  s.'ife- 
gu.'ii'iii  d  XX  hen  permission  to  go  aheail  uiili 
the  work  is  I  X  elll  ll.'lli.X  gj\ell. 

Ni»  W’:i(«'i'  Win  Im'  IPix  ei'l  «■<!. 

Il  i'  'till  eoiitendeii  lhal  Mollll'ea!  will  be 
affeeled  by  the  propo'iiioii  far  iiion  xilail.x 
!  ban  most  of  ils  eiii/.eii'  seem  lo  le.ili/.i  . 
Tlli.-.  of  eolll'se.  i-  miiloubledlx  true  bill  mil 
a-  sollle  wonl.l  li.'ixe  Ils  beln'Xe,  ill  ih.'il  tin 
xxtiier  ill  llm  harbor  xxoidd  be  loxvereil. 

\o  xxalei'  xxill  be  ilixerled  Iroiii  the  rixir 
and  llm  How  in  llm  l•hannl'l  will  be  of  the 
'.ime  xoliime  ;i'  exa  r.  Soim  bod.V  h.'is  eiled 
tile  .'il'glimellt  tlial  ill"  ereelinii  of  ,l  .'lUal! 
wiiig  dam  ill  the  henl  xxiiters  of  1  Im  Si. 
i  ..'I  xx  reliei  ill  1,,'lki  (llil.'il'io  so  all'eeli'd  ill- 
di'pih  of  ihe  rixer  lhal  ihe  I  iili-rnal  ioiiiil 
\V:i! erxx'.'iV'  ( 'oin mis'ioii  iirilereil  il s  reiinix  a I. 
.'ind  lha1  if  a  small  xxiiic.'ilam  1  onbi  do  this 
wli.'il  would  mil  I  lie  in  XV  pr.ijeel  do'.’ 

.Vx'dvily  lit  Ueiil  ixst.'ite. 

Tiicrc  xxoiild  aippoar  0)  be  eoiisiderable 
miscounepl  ion  a'  to  ihe  reasons  why  the 
bomr  S.'init  I  )i'x  elipiiieui  ('ll.  has  pnreluesed 
mosi  of  llm  island'  in  the  St.  kaxvreime  be- 
Ixxeeii  ('lU'iixxall  and  l’re'eo!i,  and  mm  h  of 
ihi  fiirm  latiil  along  i  In  rixi  r  lumks  .'ibox  e 
lim  ])ro|)os(  d  dams,  'I'he  rea'Oii'  for  I  hese 
imreiiase-  .'ire  as  fiilloxxs:  Kiparian  oxximr- 
'lii|)  boll)  in  ('.'inada  aini  lln  rniieil  .Stales, 
is  a  sli'oiig  argiinn  iil .  Should  periiiis'ion 
In'  oblaiiied  to  dam  Ihe  boil".'  Saull  and 
should  farmer'  and  ol  hers  on  1  he  I'ix  er  from 
be  llooded  onl  a.-  a  resiill.  daiii.'ige  actions 
xvonlil  lie  ill  order.  'I'o  proieet  itself  llm 
bong  S, 'lull  I  Al  X  ilopniiiii  ( 'o.  litis  pnrehasei! 
all  111!'  land  xvliieh  ii'  engineers  ihonghi 
mighl.  Iiy  ehanee.  In sonie  llooded  as  a 
I'esnli  of  llm  rise  in  the  rixer  tiller  ihe  dam 
xvtis  built.  The  pnrehtise  i-  merel.x'  ti  pro- 
eanlionary  meti-iire  whii'h  xvonld  be  talon 
li.v  tm.x'  Itirge  i.'iiriiortil  ion  eonlemplal  ing  ti 
'chi'me  of  such  mtignii  mb'  and  of  it  self  nitis 
to  tin  itix  esi  riieiil  of  -exertil  millions  of 
dolltit's. 

.V  Cii«M'i>rnmi*nt  .loll  .Soiiio  .Sjiy. 

Il  hits  been  fell  ihtit  III)  eoiml ry  onglil  lo 
tilioxx  such  ti  huge  naini'til  vesouree  tis  the 
bong  .Saiili  lo  be  tilieiiaiod  for  all  lime  h.v  a 
prix'tite  eoi'poration  for  prix  ale  gain.  Many 
of  those  xvho  htixe  studied  the  snlijeet  agref* 
that  lln*  proposition  is  not  only  feasihlo  hut 
xvonld  he  of  immense  liem  (it  to  all  eoneorimd 
bill,  tliey  say.  wli.v  not  let  the  govm'ii inctil 
of  C’anada  do  ii  or  ilm  goxorniueni  of  llie 
['nilod  Stale.s,  or  .both?  (lovernmt'nts, 
however,  ean  liardl.v  xentni'e  into  tin*  xvtitor 
jxoxx'er  dovi  lopmetii  biisim'ss.  Jt  is  a  lui.si- 
iiess  of  experts  tmil  ti  biisinc.s.s  in  xvhioli  only 
a  very  IVxv  large  eorpoi'iii ions  may  take  part. 
I.arge  walei'  poxvei'.s  must  bo  rlx' v('lo|i(d  al 
once  and  not  pieeemetd.  Their  one  great 
I'l  ill  lire  is  that  the.y  siiiiply  eheap  reliable 
poxver.  thi'  eanse  of  their  i-heapne.ss  being 
that  they  are  large.  Onl.v  a  fexv  industries 
require  gretii  amount  s  of  powei'  -  t  hat  is  lo 
say  blocks  of  .■>(1.000  or  100.000  h.]).  Snp- 
(lO'C  (lie  gox  ernmei’.ts  undertook  to  develoix 
the  bong  Sitnil.  xvhei'e  xxoiild  they  liiul  a 
marki'l  more  ihtin  the  i'exv  thousand 
h.p.  xvhieh  xvonld  amply  supiily  Kastern 
Onlario  tiiul  Northern  Xexx  York?  The 
surplus  energy  xvould  run  lo  xvaste  and  there 
xvonld  Tie  no  return  on  the  millions  of  the 
peoide’s  money  thus  invested.  The  Long 
Sanh  Development  Co.  tiim.s  not  only  to 
dexelo])  the  Long  Sanll  Tint  also  to  develop 
the  xvhole  district,  to  i-ri'tite  imrehasers  for 
poxver  which,  xvere  it  dexeloped  tinder 


pri  'i  lit  l•ondllilm'.  winihl  Iitn!  no  miirki't. 
The  Imnii  ,x  for  ihi'  (iex  >  lupim  til  xx'ork  htis 
iilreto'hx’  III  ell  I'liiim!,  Il  is  imi  ti  stock 
.jobbing  III'  nmii  rxx  I'il  mg  pi'iipo'ii  inn.  The 
seenritiis  xxill  nil  !,.•  hawked  tibonl  Ihe 
mone.x'  market  s  cif  I  li,.  w  mid  mme  1  he  eh. ill  er 
Iiil' been  gi'tinled  Mxei  x  ibillar.  tind  il  mtiy 
lie  said  iiitinx  miliioti' of  dollin''.  Ini' iilready 
been  gntli'allleed, 

I  111  i-i'l'i'i'cnie  lo  Ntix  ijjtil  ion. 

It  lias  been  deeliii'.  d  lime  tiiiil  again  lhal 
the  s(‘lieme  XX  oil  Id  in!  1  rii  le  XX  i  I  il  nti  x  igal  ion, 
and  ibis  is  where  oim  iiaehes  ti  fexv  of  Ihe 
inirieiite  delfil'  gone  into  bx  llie  ellgilieel'S 
Wlio  lillXe  beet,  e\ a  in  ini  iig  tile  propiisi  1  ion . 
liallmr  Ilian  llilerferiii';  with  iiaxigalion  the 
Long  Sanit  dam  seln  ini'  xvoiibl  iiiiproxe  it. 
.N'a\  iga  I  ion  at  llm  pieeiii  lime  down  the 
nx  el' COtlsi'i '  of  ofie  boat  liooimg  llie  l.ong 
Sanit  Ivapiib  oirf'e  a  dax  tor  lixi-  month,  in 
the  yeti  I  .  No^Iioat  h.i  exir  naxigtile.l  the 
rapid  11  p-- 1 1  Ill .  .\ll  boal'  going  up.  and 
e\  er.\  boal  xvHth  one  1  \ee pi  ion  coming  dll w  n. 
i  iiinsl  Use  Uie  ('o’liwall  ('anal  xvhieli  lakes 
from  sexyPi  lo  nine  lioni'  lo  gel  throngh. 
Were  Ii#  Long  .Stmli  dam  eompleled  Ihc 
South  yfinll  eliaiiiiel.  which  now  is  milhing 
less  IImNii  a  Inrbnleiil  rixer,  xxoiild  become  a 
plaejy  iiaxigtibli'  'treiim  'I'he  sexeii  locks 
ill  ijfi'  (  oriixxall  ('anal  would  be  superseded 

h. ^'oiie  link  in  ihe  Soiiili  Sanll  ehannel. 
Ij^letid  of  taking  'cxeii  honi's  fur  a  bo,'it  lo 
Jpek  through,  llm  'whole  trip  eonid  he  eom- 

ipileled  ill  txxi'iit.x'  minnte.s.  Were  a  brxiik 
rio  oeettr  in  the  ( 'urn  w  ti  li  ('aiitd,  siieh  as 
liappetied  in  I!HI7  ixing  up  navigation  for 
xveeks.  llm  Sotiih  Sunil  ehannel  xxniiM  be  on 
litiiid  read.x  lo  handle  all  blniiie's. 

AVorltl-Ui'til  iilg  l.ill  •I.im  K. 

The  Kielmlieii  A  (bilario  boal,  xxiiieli  is 
llie  oiilx  one  lo  naxigale  the  rtijiids.  xxonld, 
of  eonrse.  lose  the  ilirill  of  'hoot ing  the 
Long  .Sanit  but  in  plac  e  of  1  bat  seeitie  delight 
lonrisis  xioiihl  hax  e  an  oiipori  unity  of  seeing 
the  longest  spillxxiiy  dam  in  l  I'e  xxorld  iiiid 
ha\e  the  eX|)ei'ienee  of  pas'ing  ilii'ongh  tin* 
ll.l'gesi  lifl-loek  exer  eotieeix.d  lix  mind  of 
man.  This,  ii  is  iiiaint aim  d,  xvonld  quite 
olTset  the  thrill  of  pti'sing  ihrough  the  Long 
Stinli  which  is  noil  he?'  ns  exeiting  nor  as 
'eeiiie.illy  bcnnlifn!  tm  Ihe  ('tdai''  or  llie 
l-t'.ehiiii  ib'ipid'.  •  “T 

I’rexeiif  IPi-epeiiini*  of  < 'litiiiiiel. 

Il  is  ;il'0  sitiled  that  if  1  iiesi*  dams  xx t  re 
(I'eeled  llie;,-  xxoiild  fol'exel'  pi'exenl  II  II.X 
ilei  pi  ning  of  I  he  St .  Laxxi'etiee  111  lhal  poim. 
In  I'epix'  ihe  engineers  slale  lhal  ihe  er  e- 
tion  of  llic'c  dams  xvonld  iiiit  ni'iill.x  dee|ieii 
ihe  ell.iliiiel  to  'Hell  till  e.Xtelll  linll  lio 
til'liiieial  deepeiiim;'  will  exM'  beeoiiie  llee- 
e.stir>.  That  i-  to  stgx'.  instead  of  )ias'iiig 
tlii'oiigh  miles  of  liirbnlenl  and  'hallow 
w  a  I  er  abox  e  (  orn  xva  II.  ri  \  c  i'  st  ea  mei  '  ',x  onid 
sletiiii  liii'oiigli  ti  long',  deep  and  pltmic! 
iii'I  itic-ial  lake. 

I  Itiiiii  I  luT*'  i.s  No  l<-e  Diiiigi'i'. 

'rilO'e  uppo-.ed  lo  the  proposi  I  illll  do  Hot 
l.liox*  ,  neither  do  the  engineers  of  the  l.ong 
.''titlil  tleiiialfx  know  xxhtil  the  ice  eoinlil  ion-, 
v.  i  l|  be  on  llle  I'i  X  ei'  a  f  I  er  1  he  da  ms  hti  x  e  been 
built,  bill  the  i.olig  Sanll  engineers,  after 
obs.'i'Vii  I  ions  for  more  than  sexeii  xxiiilei'', 
elaim  thill  the.x'  prei  1  x  neiirl.v  onglil  lo 

i. nox'.  wlial  the  re'iili  will  bi'  in  so  far  ti'  ice 
i'  eolleerni  d.  ttlld  il  is  'it'tnly  beliexed  bx 
all  who  liaxe  gone  into  this  phtise  of  tin; 
qlle'tion  that  I  here  will  be  lioto'illlll  danger 
or  diimage  1  hi'oiigh  1  Id'  etiii'e.  The  retisoii' 
on  XX  liich  the  engineers  bii'e  theii'  belief  in 
this  I egiird  III'I'  loo  t eehideal  I o  go  into  In  i'e. 
but  ibex  xvill  be  sllbmitled  lo  the  propel 
a  111  liorii  il'  at  ‘he  iiroper  time.  Il  mn.v  be 
-tilted  in  passing.  Imxvexer,  thiii  engirmei-s 
not  oiil.x'  fi'om  Cantidii  and  the  I’nitid 
Stales  liaxe  been  enlled  in  to  eoiisiill  on 
thi'  phase  of  llle  mat  ter.  but  also  engiinsrs 
fi'um  Sxvedeti  and  Uiissiti  htixi'  been  em]iloy- 
ed  III  eo-o iiefii I e.  'I'here  is  ti  similai'  xvaler 
pox'.-er  dexelopmeiil  ill  Sxvedeii  and  alllmngh 
ice  eomlit  ion  •  priix  eil  ha  rti"ing'  a  I  lir'l .  pla  11  > 
hiixe  now  been  xvorked  0111  xx  lierelyx'  llm 
da  nger  i '  eii!  irelx'  ox  et'eume.  1 1  ma.x'  i  Imre- 
fore  be  seen  lhal  the  Long  Sanll  eiigiimer.' 
hiixeat  lite  1  a  preeedenl  to  xxork  upon. 

AVIitii  .\Imiiii  Ihe  Diiiii  Itri'iihing. 

Xoxx'  snp|)osiiig'  tim  dtim  xvere  lo  iir'iik'. 
is  one  of  the  h.x  slerii-iil  cries  often  used  Ii.x 
tinttlg'oliisls  to  the  seheme.  Yes.  of  eoiil'-i  , 
the  diini  might  bt'etik,  but  it  liiirdl.x  seeiiis 
ixissible  thill  'Hell  xvill  exer  liaiipen.  The 
bed  of  the  rixer  xvhere  il  is  proposed  111 
loeate  llle  locks,  dams  and  piiXX'el'  lion-es  is 
of  solid  rock  or  el'c  soliil  rock  lo|)ped  bx 
gravel  illll!  shale.  'I'lu'  foundations  of  the 
dams  xxill  all  I'esI  on  solid  rock  basis  and 
will  be  built  lip  of  eoimrete  eiins(  met  ion  lo 
ihl'  I'cqllil'ell  lexel.  It  mav  be  xvorth  X'vllih 
to  mention  that  the  iiressiire  jmr  sipiare 
ineh  against  the  dams  it  is  iiroposed  to 
build  here  is  nothing  compared  to  the 
pressure  of  1  he  watei'  agtiinst  the  dtinis  at 
siti'h  pltmes  ils  Niagara  and  Shaxvinigan.  and 
that  the  danger  of  a  breakage  is  I'edneid  to 
a  miniiniim  lyv  the  style  of  eonstriietion. 
'I'luse  ftmls  are  timjily  borne  out  by  the 
opinions  of  engineers  from  all  oxei-  llm  ■ 
eonnlry. 

itiiihl  ,ip  Miiiiiifiicl  iii-es. 

It  ha.' Imen  allegi'd  that  once  t  his  ileveliqi-  t 
ment  xxork  has  he<*n  iK-rmitted  and  eoiistrne-  1 
lion  I'ompleted,  all  the  iioxver  xvonld  go  10 
1  he  .Vmeriean  'iiie.  'Fhe  demauiis  for  jioxver  ’ 

ill  thill  di.striet  is  grealer  now  Ilian  it  is  in  1 
Canada,  but  il  iiixariabl.v  folloxvs  that  ome  1 
eheap  xvater  poxvei'  has  been  ohiained,  iim  ' 
diistries  tind  maiinfacUires  come  thick'  mid  * 
fast  in  its  xvake.  In  fai-l,  it  ma.x-  sjifeiy  Im  1 
said  I  hilt  the  xxhole  district  along  the  rixer  ' 
fi'om  Viimli'eiiil  ii[)  almost  as  far  as  Kiiigsioii  I 
xx  ill  beiotne  sliiilded  xx'ith  I.ill  eiiimneys  and  ’ 
faelorii's.  The  aeerniiig  advantage-,  to  the  i 
eountt'v  as  a  whole,  to  the  xx'orkingnieii.  to  I 
the  railways,  to  Iraiisportation  eomiianies, 
to  industries  already  established,  of  course,  t 
do  not  require  to  bo  called  attention  to.  » 
.Vs  il  matter  of  fact,  this  is  undonbtediy  one  < 
of  the  best  arguments  the  Long  S,anli  |ieo[ih'  < 
have  in  pi'essitig  1  heir  cause.  ' 

This  i'  not  a  fight  to  develop  a  xxntcr  * 


In  xiexx  ipf  the  manx'  shtidx-  s|,„  k-iol)bing 
i-oneM'ii'  thill  iiri'  being  drixi-n  In  ('anada 
li'oni  llm  I'liiied  Stalls  b.v  lhal  eonnirv's 
sli'ingMil  p(i -l-odiei*  regnlalions.  it  may  be 
iiili'fisijiig  to  gixe  an  outline  of  the  bill 
wlii''h  till'  l''l'l•m•ll  ( Iox  ei'iimeiil  xxill  ask 
to  him  piisseii  Ini'  the  I'egn  III  t  inn  nf  I  lie 
issue  and  'till'  nf  new  'eelll'il  ii  s  in  t  111'  I'l'i  Ill'll 
lliiil'kel . 

Tim  bill  XX  il'  pi'epai'eil  from  the  reporls 
of  il  'peeial  eommillee  ap|ioinieil  to  inves- 
ligiile  and  I'l'poi't  xxh.it  means  shonlil  Tie 
iidnpleii  In  pltme  il  eheel,  nil  fill  111  I  It  leil  1  nr 
mi;  letiiliiig  slalenmnis  in  prnspei  l  U'l-'  nf 
pllblie  j^'.nes. 

llle  Illll  pl'nXldes  thill  till  i"llers  nl' 
Selli  I  s  nf  11, Unis',  prefeieuee  ,ir  iirdinar.v  ! 
sliiiie  nf  iiiix  kind,  except  Fnimh  taie 
g  Hill  il  11 1 1  rd  bniid-.  'hall  pi'iiil  III  the  bnd.x 
nf  the  pi  ii'pei-t  Ils  Iil'eeise  il  111  I  di  tailed  stille- 
llleiits  nf  the  slni-k  nffel'ed.  XX  i  1  h  eomplele 
deiilils  nf  the  iiilxiiiiiiiges  and  giiitranlees 
nllel'ed.  The  prn.'peel  ns  must  enntain  all 
infnrmai inn  imi-e.'sar.x  in  enahle  the  public 
In  fnrm  a  enl'i'iel  idea  nf  the  liliaileitll  [Insi- 
llnll  nf  llm  bnl'liiwillg  state,  i  II  s|  i  I  ||  t  illll  nr 
.enmpiliix 

.VII  in'ii'pi  el  uses  eniitaiiiiiig  this  iid'orma- 
linii  must  be  xntieheil  fnr  its  true  by  Ihe 
prnmnti  I''  nr  linii'i  s  issiiiiig  nr  plai'ing  the 
'i  .  iii'ilii  '  iiiid  their  sigiiaiiires  must  appear 
ill  the  flint  nf  the  pins(ieel  Its  as  a  gnal'anlie 
nf  gilni!  lililh.  Nn  pel'sim  XX  ill  be  illinxxeil 
In  iilleipn'e  il'  iinliliime  fnr  the  real  lirill 
is'lling  llm  seeiiril.x.  Issuing  hmises  ai'e 
fni'biddi  II  til  slate  in  the  lirospeel  its,  iis  is 
nnx'.  the  i  iisiiim.  lhal  an  olTieitil  qiioiaiinn 
will  be  applied  fnr,  Nn  name  nf  a  .inint 
.'Inek  bank  nr  nihei'  li.ink  nf  staililillg  max' 
be  meiitinneil  in  the  pinsiie't  ns  xvilh  the 
x  il  w  nf  derixing  i-reilii  therefrom  unless 
the  wrilleii  eonseiil  of  sni-h  bank  lias  been 

I  'l  X  ioiisl.v  obliiineil. 

Ileax.v  pi  enniarx'  penalties  xxill  lx*  im- 
lio'i  il  on  those  xxill)  fail  to  eomply  xxiih  the 

II  gnialiotis,  iiiiil  if  friinduli'nl  intent  ean 

III  proxiil  the  olTeiiders  XX  ill  be  liable  fnr 
iniprisniimelit  fnr  frnm  nim  tn  lixe  xi-ai's. 

RUSSELL  MOTOR  (’(). 

Ml'.  I'.  .V.  IPeiii  s  Krporl  I  lull 

Ciiiii  pel  il  inn  Will  Cniiipel  i{«>iiii€'- 
liiiii  III  .Millin'  l*i'ii'i>.K. 

Mr.  T.  A.  ITiis'i  II.  the  gi-imi'til  niiinnger 
nf  llm,  Kiis'i  ll  Mninr  I 'ill'  (  iimptinv  says 
llitil  llmi'e  is  iibsiilnlelx  nn  I'nniiila  I  inn  fnr 
llm  I'epnri  lhal  the  enmpiinv  will  Im  fnreed 
In  ri  lim  e  llm  price  nf  its  mninrs  as  a  resnll 
nf  enmpei  il  inn  xxiih  .Vmci'iean  enneeni.'. 

"Tim  |iriee  nf  Knight  eiigiiU'.  with  xvliieh 
most  nf  niil'  il  nlnmnbiles  are  equipped,  is 
idenlieiil  bnlli  ill  ('aiiiida  iind  the  rniled 
.Stiili", "  siiid  .Mr.  b'nssell. 

".Vl  the  pre.eiil  Hill'  energies  iil'i-  being 
ilexnled  In  nni'  mil  II  III  act  mi  tig  prngrti  III  me. 
The  plant  is  being  xxni'ked  xvilli  but  h  night 
tind  dti.x'  shifts,  xxliii'li  line.'  nnl  Innk  mili'li 
as  lllniigh  XVe  e.xpeeled  In  e.\ pei'ienee  aii.X' 
dil'lii'iilty  in  g(-iting  rid  nf  nnr  nntpiii." 

N.  E.  NOBLE  IS  MANAGER. 

.Mr.  N.  I'L  .Nnble  hits  been  tippninled 
manager  nf  llm  Vaimniixer  niliee  nf  .Me- 
Dnllgall  iV  CiixVillls.  .Vli'.  Nnble  is  II  .Mnil- 
I  reiiler.  bill  has  lieeii  xx  il  h  t  Im  Hi  m  nf  F.  A  ( ’. 
liaiiilnlph  in  Ni  xx  Ynrk  Inr  snme  xeais. 

Mr.  S.  ( '.  Sxveeimx  will  be  assislaiil 
iiinntiger.  Mr.  I{n'seli  (  nWiiii'  npeiied  the 
nllii-e  and  is  nnxx  nn  Id'  relni'ii  inniimx  In 
Montreal. 

■I  he  mti  nagel' Ilf  I  lie  Ih'in'  W  innipeg  niliee 
1'  .Mr.  .).  M.  IJlaelc,  with  .Mr  \V  W'  W  iiiiin- 
iis.'isiaiii  miimiger. 


NKW  WH.S'IMINSI'LH  I.OA.N. 

.V  eiible  lo  the  Moiitreal  Stiir  .'Ititis  Ihiil 
the  Cil.v  of  Nexv  W'l  tmiiisiei  is  offering  on 
llm  mai'kel  f'.'.'iCi.dOtl  in  I'*  I"'''  cent,  di - 
beiilnres,  to  yield  iilioui  L' I  I  Is  pet  ei-nt. 


poxver  for  Ihi'ir  own  greed  and  gain,  but 
rtilher  a  lighi  to  dexelop  a  disiriel  fur  the 
pi'osperity  of  all. 

Lost  Over  SKMMIOII.IKIO. 

Tl  niii.x'  be  said  xviihont  the  sligldisl  feiir 
of  eontradiei ion  that  (’atitida.  within  the 
past  Ixvo  yciirs,  has  lost  oxer  one  hnndi'ed 
million  of  dollai's  by  not  haxing  Long  Sanll 
poxvi'i'  lo  oft'er  to  miiiinfai'l  nrers  xvho  xvanted 
to  estahlish  Ihemselxi's  in  this  I'onnlr.v. 
Fled rieal-commeri'ia I  pi'oeesses  are  mix  aim¬ 
ing  fast,  other  eonniries  xvith  xvater  poxxers 
to  offer  are  holding  out  ex  er.v  indiieement  to 
miinitfacl  nrers  of  Nitrogen,  oi'  .VInminnm 
and  other  kindred  prodnels  mitde  niiirket- 
ajile  by  cheap  electrieity.  to  come  to  them. 
Not  onl.v  i.s  Canada  making  no  effort  to  gel 
this  business  but  she  is  aciniilly  driving  il 
axvay.  A  foreign  mtimtfiiei  tiring  concern 
tin.xioiis  to  eoine  to  Camulti  a  year  ago  to- 
da.v  has  a  plant  on  the  .Vmeriean  Facific 
Coast  with  a  capital  inxc.st im  tii  of  nearl.v 
tifl.v  million  dollans,  and  another  plant  under 
construction  in  South  Anmricii  eosiing  a 
like  iimounl.  I..argc.  reliahle  and  cheap 
xx'iiter  jiower  attraeted  them  and  they  xveiil, 
although  ihev  gave  Caiiadn  everv  oppor¬ 
tunity  to  land  them  first. 

Tho  Long  iSault  Development  Co.  is  in 
touch  xvith  users  of  large  xvater  poxvers  all 
oyer  the  xx'orld  and  this  is  only  one  instance 
of  man.v  wherein  a  inanufaeturer  would  have 
established  himself  in  thi.s  eouiitry  had  there 
hei'n  an.v  immediate  possitnlit.v  of  gi'lling 
xx'hat  he  xvanted — cheap  xvater  powci'. 


PRICE  nVE  CENTS. 


Statistical  Department 

Oiir  Slalis-lirtil  Iti'parl will,  on  rof|iie!iI ,  snppl.v  inforrrintinn 
rciinriliii)!*  any  Caiunliaii  t'onipiui.v  or  iiniiiislry. 

_Onr  NYeohl.v  CiiH-nlar,  roiitaininii  a  gcMieral  market  review  and 
‘.peeial  article  on  some  t'anadian  eompany,  is  of  partieular  value 
lo  investors. 

^ 'I'his  week’s  eirvnlar.  x<  liii-h  will  he  mailed  on  request,  contains 
special  article  nn 

The  Sherwin-Williams  Company  of  Canada,  Ltd. 

McCUAIG  BROS.  &  CO. 

Mi'mhers  Monlreal  Slock  Fvehaiige 
■MONTliKAL 


RETAIL  BUSINESS  IN  SPLENDID 
CONDITION  IN  SPITE  OF  OUTSIDE 
DISTURBpES  AND  TIGHT  MONEY 

(  liristinas  Rush  is  Making  l(soll’  Fell  Ralher  Earlier  'I'haii  Usual — 
'I'eiKleiuy  is  (u  Furchase  Mure  Expensive  (liilts  -One  Jewellery 
House  Reporls  21  1-2  Per  Cent.  Increase  in  Sales  .All  Over  the 
Dumiiiioii  -Sales  til*  Ladies’  Fur  ('oats  and  Pianos,  Indicate 
Dominion  Prosperity— Finaiieial  Times’  Special  Review  of  the 
Retail  Business  in  Montreal  and  the  Dominion. 


Di.-|iili'  till'  moiti'.v  tight  iii'<;i.  tind  llm 
gciii'i'ul  nil'l  l  1  11  il  i-omlition  of  lui'iiir." 
iilTiiir.' consi'qimnt  ii|ioii  1 1m  rci*i  iil  litippi'ii- 
ings  ill  Furopr.  iliu  rctiiil  'ituiiiiuu  in  Vlou- 
irctd.  iiml  in  ftiut  I  hroiiglioul  llm  Domiiiiou, 
mo'l  ftix  oriilili'  (ii'imi'id  n-liiil  I'limli- 
tioii'.  in  prtii'l  ii-ttllx  till  liim.-i.  tiri'  rt  poi  li'd  In 
'I'm;  Fj  \  X  \  i  I  X 1.  Ti  m  i.'  im  uxcclli'ui ,  while  i u 
soini'  llimM,  mori'  piirl ii'uliii'I.X'  tliosi- iilTi  i-ti'd 
hy  1  hi' ( 'hrisi  mils  gix  iiig.  1  In- |ii'c,si  ul  rci-oi'd- 
cd  Kiilcs  fnr  oiilshiim  the  iimord  of  hist  yciir. 
xx  hii'h  it-mlf  xviis  tin  uniistiiillx'  liirgc  one. 

f  hristma*.  'I'raile  i.s  Fell. 

Il  i..;  ex  idi'til .  thiit  this  is  going  lo  Im  iiii 
m.pcnsix  c  (  hri.sl  mils.  Tim  custom  uf  gift 
gi\  ing  hits  di'Vi'lopi'd  grciitly  in  I'rci'ul  yciir.'. 
but  imxi  r  bi'fori'  in  Ciiuiidii  huxe  so  cxpi'U- 
sixe  Ol'  so  miiiiy  gifts  Imun  puri'hnsid. 
Mot',  oxci'.  truili'  ri'tiiru'  iudii-ittc  Ilmt  llic 
rcpciilcd  xviii'uiiig  to  bii.x  Clirisimjis  iircsunls 
citi'ly  is  being  more  gi  iiei'iillx  hei'ded.  The 
hi-itil  of  till-  liirgesl  jexxiller.V  house  in  till* 
Dominion  told  Tm.  I'lxxMixt,  Tj\ii;s  rep- 
I'e.'eiiliitixe  thill  tin  ir  bii'iue'S  fi'om  l•lli^s|  to 
I'Oii.si  this  xetir.  w  hii'Ji  iimludes  bitiui'lms  in 
Tot'iiiilo,  VVitiiiipeg.  (Mtiixxii  iiud  V  iilii-oiix  I'l' 
sIliiXV'  nil  ilii  l'eilse  Ilf  '_’'J  • (let'  eeiil.  UJ)  lo 
ililte,  iivi  i'  Inst  XI  ill's  bu,-«iliess.  xxhih  the 
Molili'elil  liU'ilii"s  illi-li  il'eil  'j:t  pi  r  i-eiil. 

Itig  Oeliuiiiii  for  Ores.,  tiooilis. 

Tim  Itii'ge  ili'piii'l  mi  ni  -loi'i'S  nil  ieporl  ii 
sph  lldii!  bti-iiii  ss.  well  .iboxe  llie  nxi  rnge 
for  Inst  .xenr  nl  this  -.l■n'ou  In  tlu'  di'ess 
goods,  the  di  iiiniiil  fur  llie  uuu'i'  exiieiisixi- 
silks  niiii  Itmi's.  i.-i  ie|iorli  d  to  bi-  i  xi-i  Hi  ii  1 . 
while  the  moiiernti  ly  piiiid  lines  luuiiuim 
to  mnintniiJ  ti  si  lliug  reeuril  in  nilxnimr  of 
prex  illll'  lit'ures. 

'rite  "gents  fiinii'liiiig.'"  business  i'  ri- 
porled  in  llie  stime  l■\l■l■lll■ut  I'oudil  ion. 
while  the  ('hri'lmns  bii.-iui-ss  lins  nlrend.x 
mnde  itself  felt.  Thi'  iiin iiiigir  of  n  Inrgi' 
'till'!'  of  Ihi.'  kind  on  .Si.  ('nihnriue  -I  reel 
nilximi'is  the  in  l  ere-it  i  im  fuel  ihnt  fi  luiiiilm 
bii.vei's  tire  bei-omiiig  iiini'e  i  i'ilii'.il  in  ihi'ir 
liisles,  niid  l.hni  oiil.x  riiillx'  good  iiiid 
fn.'hiounble  lines  ttri'  liiidiiig  I'l  ndy  sides 
nmoiig  till  Indie-  for  i  hi'  purpose  of  gixiiig. 
.Veeiii'diiig  til  Ihi-  Cl  Mllemiin  the  dnxs  xvheu 
n  mnii  xvho  reeeixiil  n  (■hrlslmns  uei-klie 
from  n  hidx'  frii  iul  wn-  obligid  to  groxv  n 
bi'iiril.  when  he  xvuii'  il,  iiri'  |iiisl. 

IPeptii  I  iiii-ii  I  ill  Slori-.s  Itiis.v. 

'rill'  di  pnri  meiil  'tore.',  xx  hieh  speeinlize 
ill  house  furili'liitlgs.  ils  xxiill  ns  Ihe  exelil-ixe 
house  ful'ui'-hitigs  ;|1I|'I  .S.  nie  ell  joyillg  n  X  el'X 
prosperous  pi  I'luil.  nlsii.  w  limli  fn>  l  is  regiird- 
eil  its  mel'i  I.V  niiollii  r  piiiisi'  of  Ihe  ti'emeiid- 


otis  nelixily  in  I'enl  esinio  nud  huilding 
xxhii'h  till-  XX  hull'  l•olll)lry  hns  experienced 
dui'ing  the  pnst  xeni'.  Here  ngniii  the  busi¬ 
ness  noxx  being  doiio  shoxvs  n  grill if.ving 
nilxiume  oxer  hist  xoiir’s  biisiiie",  Imih  in 
the  qiinlilx  tind  quimtilx  of  thi-  goods  being 
sold. 


Iliird ware  Itilsiiiei 


is  Fwelleiit. 

1  .Ml  till'  hni'ilwiit'i  Iiil.  '  nr.-.  limiimg  ;i  read.v 
mnrkei,  tu-iiirdiiig  to  r.imris  gleaned 

I  from  the  lending  n-iaii  ..  -.  There  is  nn 

i  exei  llelil  di'miiml  fo;  ;.  M-*-  n.xtUI'es,  ill  tho 
I  inoi'o  iiioderii  iiiid  lu:'.  .riot'.'  hues,  xvhieh 
tigiiiii  is  II  rl■th■l■tlllI^  of  in  building  trado 
iielix  ily.  The  iigh’i  r  lim '.  moro  particu- 
'  Inrly  those  xvhii  h  nn  nlfieted  by  tho 
Christiiiiis  rush,  iin  ii  hum  wax  nlii  iiij'of  the 
it'iinl  position. 

'I’li.v  'I'rndc  V  .'vx  H’.isy.  . 

An  iiilei'esliug  fenture  of  the  reliid  luisi- 
uess  ill  lo.xs.  idwti.xs  ti  big  feature  nl  this 
lime  of  .Xenr,  is  the  iiiereiisiiig  iiilere.si  taken 
ill  meehiinii'til  toys,  nnd  those  in  tho  eon- 
'iriii'lixe  and  edimntiomil  ck'i.ss,  ns  dis- 
liiigm'shed  from  loxs  xvhieh  nn*  de.signcd 
mi  ll  lx  to  iimiiso.  During  the  (insl  txvo 
.xi'iii's.  1  hi'i'e  linxi'  Imen  mniix  iioxeliies  in- 
1  riiiliii-i'd  ill  1  his  elnss.  nil  of  wlileli  liaxeiuef 
with  n  rendx  -ale.  'I'he  mn  n  uftiel  tii'e  of  toy 
l•,lill■o^ld  e(|iilpmeiit  has  mndo  tremendous 
.strides  of  ri  Il  lll  xenrs.  .V  iiexv  "Iox  "  eon- 
sisiiiig  of  the  mail  rial.'  in  liigli  griide  steel 
for  the  eoiisl  I'liel  ion  of  iiiinint  lire  bridgi'S. 
loxxi  i's.  nud  1)1  her  i  iigiui'eriug  equiiimeiil  ou 
the  iiurserx  liii'pil.  ni-i-oi'diiig  lo  plnjis  pi'o- 
X  idl'd  with  llm  out  lit,  i-.  a  prominent  featuri- 
of  tlli;.  X  ear's  Iox  business.  More  than 
iisiinll.x  i  lnbornle  dis|i|iiys  in  the  \  arious 
toy  deptiri  meiil  s  xxill  bo  made  ihis.voiir,  aiul 
I  bo  ndxnnoo  'tdo-;  iiiilioalo  a  liighlx  siio- 
oossfiil  toy  -.oii'iin. 

Itig  Sale  Iiii-  l*iiiii«>>. 

lioltiil  trado  in  tho  hirgor  linos,  js  id.'O 
o.xoolloiii.  The  piano  nud  miisieai  iusirii- 
meui  lirms  nolo  a  ma leiiallx'  iimroii.sed  de- 
miinil  for  musioal  insl rii nmiii s  of  the  more 
oxpeiisixo  makes,  muro  iiart iouliirly  in  small 
gi'aiid  jiianos  and  pla.xer  piano.'. 

'I'he  fnr  houses  I'eporl  a  hig  demand  for 
genuine  tind  high  iirioed  furs,  and  a  par.] 
lieiiliir  iiiorea.-e  in  the  demiiml  for  ladies 
fur  oiiiils.  xvhieh  is  ti  oloar  iiidioaiiiui  of 
pi'osperoiis  t i nms. 

Till  xxhole  retail  siliiaiiiui.  it  aiqienrs  is 
sound,  and  an  exeilleii I  rellex  of  the  uri- 
doiibled  biisie  |)i'osperi I y  of  the  Dominion, 
the  liallll'al  eiMI'eq  llelloo  of  tin  UlltlSUalh' 
pi'ospei'oiis  iiiilusi rial  .xiiir,  and  a  satisfac- 
lor.x'  griiiii  erop. 


. .  — '  '  '  '  "  —  ■  — - - - - -  it'  has  been  sliown  by  I  he  fexx  l  ojioris  already 

.  made  public,  noiiiblx  that  of  rite  liaiik  of 

Hmtc  Ia  Ini/ACfAKC  Mont  real,  'Pheio  is  tin  oleiin-nf  of  unoer- 

llllllo  lU  lllVCOlUlO  liiiiilv  ill  Ihe  siliialiiiii,  due  to  llm  forth- 

oiimiiig  il  meiiilmoiits  lo  tho  Hiiuk  AcK  but 
■  —  '  '  — t  Im  need  of  I'antiilti  for  further  hanking 

ITlie  Kilit.ir  . .  t.loii'oil  to  iiiisx'.iT,  ..q ^  I'i'-'i I' ' 'csi^ '  i'l';'' -'nid  has  bee 

ilinHii/li  iliis  coluMin.  nr  Uy  1^*1  ter  wlicii  ihc  vi  |)|»i  (  Mil  t  <  «l  h'.  lix  pMNSi.’llI  Miuisti'l  ot 
oiroiiiiistaiii  os  l■■|■llllirl' it .  mix  'i  iii|iiii-.>  l■l•liuillg  to  Fimi nee.  I  ha  I  I  hero  is  lit  I  ie  ground  I  o  e.xpeet 
iuaV"'Ti,o''Ki'U'l'‘,u.'‘'n^  thill  tho  i.momlmouis  will  eimiiiiii  anything 

ini'iliciiiins  iigiiriliaa  ilio  iiunioiiliiio  mm-lioi  doiiimonl.il  to  tho  iiiloiosts  ol  bank  share- 
i-oiirso  of  aii.v  soi-iirii.x.  'I'o  |•ol'il^l■  attoiitioii.  Iioidoi's  as  a  oliiss. 

inmiirios  miisi  In- ai  i  oinn'iiiteit  •■*>  lln'  lull  iiamo  _  _  _ 

anil  ailili'i'ss  of  tin-  iiuiiiinr.  as  an  oxiilonoo  of 

gooil  laitli.  'flii-.v  iniisi  also  he  logilil.x  xvrilloM  lii-iixei  xi  Moxi'iiexi _ Wo  -ire  inier. 

1.11  imo  si.Io  ol  till'  I . .  onl.v.  All  .illoslloiis  .  ,  .  V"  ‘ ''''I-;  "'.‘“f 

I'omiilyiiig  with  ilns,-  nilos  xvill  riioixo  |ii'oiiii>l  ostoil  out  not  sui'pi'isod  to  loiiru  lhal  Olio  ot 

ailonrioii  ]  _ _  I  ho  oimrgotio  sub-di x  isioii  iU'tists  o])orating 

,,,i  .  ,  in  Ihis  oit.x' is  otYcriug  t  ho  same  lots  at  SlT.iiO 

o  •'  'c  1  >'*  adverlisemeius  and  at  .S2.Y00  in 

Sen  Sen  (  hiclet  i.s  not  dealt  in  on  the  Can-  ..hufaeter  are 

adtan  markets.  It  is  qnotei  around  IL.  to  ^„h.,iix iden  e.xactly  xvliar  he 

\J)  a  share.  ^\*‘_*j^*||*y*  can  induce  a  Knllihle  public  to  buy  iheiu  for, 

I,,.  M,  r,.,  X.  ,  o  .  aud  to  the  purchaser  l}u‘v  art' wortli  oxaoth' 

1'  I>  .SuKiu.jo.i.Ki;.  -  I  he  'Y  iikon  Basin  ,  hom  for  as  farm  land.  'We 

f.o  d  Dredging  om|.iuiy  i.-x  out  ot  e.xisleime  ,hat  an.Mliing  can  be  done  to 

and  the  sharo.s  liaxe  no  \  iilue.  safeguard  peoiile  xx  ho  are  so  naivelx  inno- 

The  other  eompany  xvhieh  .voii  mention.  ,,,  1,^. 

IS  an  Knghsh  ooinpiiiiy;  there  xxmnl.l  seem  statement 

lo  111'  a  good  dettiiind  or  its  produel.  I  he  ,  ostimate  of  the  vtihie 

suecess  ot  the  venture  lies  tn  great  ).iirl  with  ..f  „„  nnsrepresentatiou 

Its  managemeiiF _ _  iu  "the  price  of  these  lots  has 

„,  ,  I  risi'ii  :T:>  per  cent,  in  ii  mouths,”  nor  that 

rn  T  ^  on.xceo.  --  .A  (lix  li.end  on  "the  oxvners  of  tin*  projiert.v  have  decided  to 

I  uckelts  common  IS  jn'ohnblc  in  the  nciir  -iftei'  Janiinr.v  1st  for  less  than 

'P  ’1^''  companx'  tor  s.*,o "  Peojile  who  think  that  the  value  of 

l.H  1  shoxved  over  t)  percent,  on  the  present  ^  |,jt  jj.  fixed  b.v  xvhiit  the  oxvner  decide.s  lt> 
caiiilaltziilion,  and  iis  the  earnings  for  the  eharge  for  it  are  beyond  the  reach  of  an.v 
current  year  are  ver.v  much  larger  than  in  ordiriarv  protcctix'c  measures. 

ItJll  theshare.s  tiro  likely  logo  oiiii  dixidend 

basis  before  inaiiy  of  the  issues  which  are  ;  ' 

even  noxv  discounting  dixidend  payments.  ,  NATIONAL  Sl'G.VR  REFINING  CO. 

Dovble  Liaiiilii'v,  Hamilto.v. — The  |  Stoekholders  of  the  National  Sugar  Retin- 
chances  seem  fo  favor  an  improvement  in  ing  Compan.v  of  Nexv  .Icrse.v  at  a  special 
the  price  of  most  of  the  xvell-estahlished  meeting  have  ratified  the  resolutions  of  tho 
banking  stocks  of  Canada  in  the  near  direetois  by  xvhieh  the  SIO.OOO.ODO  common 
future.  'I'he  year  1!I12  has  been  much  stock  is  to  he  ofi'ered  for  subscription  and 
more  favorable  for  jirofils  in  Ihc  hanking  '  sale  and  the  .SlU.tlOO.OOt)  jireferred  stock  is 
business  than  its  immediate  predecessors.  ;  to  he  retired  by  cash. 


I'I'lie  Kilitiir  xxill  Uv  |ilr:i'iil  In  misxMi',  liilii-r 
iliniugli  tills  riiliiiiii).  Ill'  liy  loiti-r  xvlu’ii  itu- 
^•i^<■Ullls(Illll•|'s  l'■|■llllirl' il .  miy  rni|iiii-.>  leliiiiiig  to 
lux I'sl mill!'  Il  .'liiiiilil  lie  imilersioixl,  liimevi-r. 
lliiil  ilii-  Kisimixi.  Tixi.'  xvill  nut  iiiiike 
Iii'i'ilii'iiiins  ii  aiiriliiia  i  lu'  iiiinii  illiim  niiirlmi 
I'oiirso  of  iiiiy  si-riiriiy.  'I'u  I'lrilvi'  iitteiitiuii. 
inmiirii  s  miisi  In- ;ii  roiiin-'uiti'il  Isy  ilu'  lull  iiami' 
iiuil  ailili'i'ss  uf  till-  iiuiuinr.  as  an  i-xiileni'e  of 
gooil  laitli.  'I'liiy  must  at'O  he  ledilil.x  xvrilleu 
oil  oru*  side  uC  the  papi'r  only.  .\H  iiuestious 
I'omiilyiiig  wlili  ilii  'e  nili-s  xvill  ri  i  eixi-  |ii'oiui)l 
al lent  ion  ]  _ _ 

D.O.P..  MoxTilhxi,.  'Plm  stock  of  the 
Sen  Sen  Chich'i  i.'  not  dcidi  in  on  the  Can- 
adiiin  markets.  It  is  quoted  around  ll.T  to 
120  a  sliiire.  We  eiinnol  adx  ise. 

F.P.,  .Siii'.nitnnoKi;.  -'Pile  ^'ukon  Basin 
fiold  l,)redging  I'omimii.v  is  out  of  e.xislenee 
and  the  shares  haxe  no  xtiliie. 

The  other  eonipiiii.x-  xvhieh  .voii  mention, 
is  ill!  Fnglish  I'oinpiiii.v;  there  xvonld  seem 
lo  111'  a  good  deniiind  for  its  produel.  The 
sueecss  of  the  venture  lies  in  gri'iil  fiiirl  xvith 
its  management. 

Ti’ckktts  ToiiAceo.  -,a  dixidend  on 
'Pucketts  common  i.s  jn'ohablc  in  the  nciir 
future.  The  earnings  of  the  eompaiix'  for 
ltd  1  shoxved  over  (i  per  (*enl.  on  the  present 
eapilaliziilion,  and  iis  the  earnings  for  the 
current  year  are  ver.v  miieh  larger  than  in 
ItJll  theshare.s  tire  likely  logo  oiin  dixidend 
basis  before  many  of  the  issues  which  iire 
even  noxv  discouiiling  dixidend  payments. 
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si|ll  Pi^einry  m 

I  I  jj  Spain's  Finest  Wine  | 

Fnir — ilrv—  /t-l-  ^ 

<  aiHOt  1  (lulolhiii f  ly  p 

ibTvsJ.^!  "■ithoutd.no,;on.-| 

I'Miitio  nal\ —  I 
I  t'f  :iii  "'■'<hi  iio-iioi’'.  I 

'^'2  T O.  O.  KOHLIN  I 

.  .nu..,un  A...n.  _  I 


$100,000,000  PAID  INTERNATIONAL 
OUT  FOR  DIAMONDS  NICKE  IS  DOING 
DURING  EACH  YEAR,  HEAVY  BUSMESS 

World's  Output  of  Routth  Stones  Demand,  Especially  for  Coinmer- 


is  .$40,()t)0,00u  Aiiiuialiy;  Duties, 
Dealers  and  Syndicate  Protits 
'I'ake  the  Additional  .St)t),t)t)t),lll!d 
— \Veij»iit  of  Carat  Reduced  hut 
Price  Maintained. — Where  Dhi-  i 
nionds  Come  From. 

'I'lit-  \Vti:  l<l  iiiil|iiii  Ilf  ili.i Kiuii'l'.  :i,-i  yli-aii- 
il  fniiii  ii1'lii-i:il  > i ii l i-.f ji'^.  li;i-.  |■^■•ll•llt■l|  mIkiuI 


cial  Purposes,  Steadily  Expand¬ 
ing  Half  of  (he  Output  Used 
in  Armor  Plate  and  Munitions 
of  War  —  Kelinhiii  Capacity  Will 
he  Eniur<,;ed  Out  of  Earnings 
'rile  Stock  Position. 


TORONTO  BOARD  OF 
TRADE  REPORT  ON 
HIGH  LIVING  COST 

Special  Difliculties  of  a  Big  City 
Sncii  as  Toronto  Are  Due  to 
.Monopoly  (,’ontrol  of  Means  of, 
Distrihntion,  l.ack  of  EllVctive* 
Piihlic  .Markets,  Excessive  .\iiin- 
!:cr  of  .‘^mall  Stores.  'File  Co- j 
ojieiative  system  Kenniiniended  i 


iNCORrOliA  l'l'iD 


(  .\PlT.Vf- 
RKSKliV!'] 


S'>()0,000.00 
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CARRIAG E  FACTORIES. 

•  Will  Sixtii  (,!('( f  Si 

V  «‘!ii  of  M<‘i  ii«  r  —  Siiiili  f  iiii'i'<';i-i' 
ill  I  r  l.ooKi-iI  I'lir. 

'I'lii  (i-Pai  \  i‘urol  I  111  ( 'arri.-iu'i  i-'aiMurli  s 

i. l’iii'i  il  l•lo-f‘■.  af  i  111"  '  111!  of  111!'  l•lll  ^t'Ilt 

aa. iiitli  anil  llif  animal  na  i'luitr  uill  ln'  In  iil 

ii. i  Jamiai'>'  I'lii.  'I  lif  -tatcmi  Mt  In  ln' 

pit  .-a  lit.  iT  v.ill  piolial.i;  Ilf  -i.inrv,  liat  in 
i  Ni.-f?s  of  thi'  -^.o^\ll:”  I oil-'  1:1  I'lip  '.vliini 
■  I’l  sy  larninp'-  •.itri'  ‘■J.'J'Jli.iillfi,  'i  !ii>  ml 
o  rlliilvr^  i  n'-iiKlii,';  I  .'li:.  an.  of  :  aiiil  loS' 
br  ill  all  I  firvarii  iV.m;  •  lio  iti  ■.  i.ni  '.'ar. 
V  .  r.-  si'  l.iK'ii.  .  til,  antiiinu  uf  that 
.'i.r|tlti'  M  a-  nut  I'i .  I  I’  mit  it  is  imp,  -iPlc  in 
.fi  I  ra.i  O',  till  an. .1. lilt  ai'iliaii,  ,armi|  on 
till'  t  -ar.  .1,,  Kai.im-i' 

■  ■  r  ai-'i  mm-  ,  i f  l••.pl.:!  ’n 

I  ■  r  .  on  M.,,'  -i;.  'I  'a  r,  'lin.iM  I,,,  a 

.'i;  li  ,  im-ii  I  I  l,i~  ':'.;nri'  I  111'  .1 ,  .ir. 

'1  hi'  >  1  ar  'ii,.'  lyi '  r  a  in-t  t.  r  )„  r-p,  ,■!  i\  i. 

, if  ill-  .pai'a  ion  I  '  ho  '  on:  pa  i;  .  it  wi'i 
If  tin  i-onil  flili  .M-ar  oi  1  In  ■•on. pan;  im-o 
ro-i.i"  a  ..i.'.i’ion.  t  till  tin  o  .  ;  ■  im  ir.oi-o.|- 
in  Ih'llth  riv  'I  mihopi  olant  ..I  i  In-  'i'ltilliop.- 
'all';.!’"  (  oinpany  '  .ly  im.riil  (lo'.'.ii.  .iml 
III-  li.  lloi  .  y  ('ompaip','  '.vi-rc  i-airximp 
)i  tl'.oir  h.i.'iiio."  in  ioa-oil  promi'i  -  Irom 
Info  llio\  ri,nio\i(i  M.  an  iip-to-ilair  ami 
.loihrn  oquiiiiioil  fm'-ic.ry. 

A\itli  I’lO  hr.’inti  nof  plants,  oooiiomios 
.'Yi'oTi  il  tlii’ouali  ooa I  ra  liZa lion  of  maraiii- 

.i.nt  an  I  tliioiitrJi  tin  saMiiO'  iii  I  ho  piir- 
..lisi  of  iiiatt.rials  -Innilil  niako  an  ajiproci- 
l  io  itilkronci  in  dn-  |■■arnln*z■  piovor  of  ilio 
mpaay. 

'I  .:■■  ri-  inaini  I'.ir  tin-  prm’'iifi .s  of  flio  ooni-  | 
:.n..  sliov.s  a  sp.');:  inoi'i  ..'So  ovor  ja.st  yoar;  ; 
!:;  l.rcckr  tl!,-  phiiii.  forincr!'  ilio  Canada  i 
tirr'at;'''  C.ruii’any,  i-  tnininir  out  an  in- 
i-o;.'id  nnirhri-  of  aiitoinohilo  hodie.s.  and 
In.  oiln  r  iiir-.'  olaiits  aro  'iinilai'ly  woil  , 

n.j'loy.a.  I 

'1  'o.  o.,]ap.od,  -.  l•o^;ll!•i'in":  t  iio  oriD.'olida- 
ion  'Mi'.-,  'I  in  ik  N.  lii-noy  f 'oniiian;-.  I 
lontfi  a) ;  'I  hi  '.riulfioim  Carnatir.  ( 'oinpany.  I 
rdiia.  '1  In-  Canada  t'arriaec'  Com-  i 

firooki'da.  Oni.:  and  iLc  .Munro  A 
Wck.i.-sii  p'ai'i'iauo  Comp.any.  of  .Vifo- 
iiid:  i'i.  Cnf ,  ' 

C.P.R.  AND  THE  P.  &  O.  ’ 

I'iii.'iru'iai  ACorl;l,  E.oiitlori.l  j 

.\  lo  --  ik;  .''ir.al.i.iina.ioii —  loi;  orio  i 
nhion.  .f  o  '-  ,  d,  M.-.ind  ho  i-qiial!;.-  import-  | 
ant  i.'  t  in-  .t"o,-iation  of  tlio  <  '.fh  li.  sysii-ni 
v.ili;  tli.,t  of  iho  J'l  ninsiilar  and  Orit 'iial 
.Mtani  .Naikzatioii  (.'oinpany.  It  !>  nndi-r- 
.'tooil  tiiat  J:' z“! iai iml.  Ii.-r.'i' lioi  ii  in  propiross 
hi  t  i-.'if li  tin,  so  trro  ,-,;,ni paiiios  for  soino  timo  j 
pa'i.  Inn  hi  |■oa^^'lill,  no  d.-tails  art- a  ,  ailaldo.  | 
'Hat  tmro  is  nroluihly  .'Oino  tiro,  liowivor.  j 
frr  111  wm-m.-''  all  Ini-:  sniol.t-  arisos.  is  non- ' 
i-i  iva i.do,  I  ipi_i-;all>  in  v  iov.  ol  i In- .'toady  .and  ‘ 
piisi.stcnt  IntyiiU''  of  1'.  ik  ().  stool;  of  lato.  ! 

rdoroovor.  it  is  known  that  tin-  (',i’.|{.| 
diroot  111  at,-  inis  for  yi.ars  oonioin  plalod  addi-  j 
tioiis  to  its  .Yilanlio  Ihol.  and  it  is  tlioiiizhi  , 

:  hat  1  ho  ma  t  tor  has  In  on  post  ])oiii-d  ))i-'idinn  i 
o  fi.  ali/.a  I  ion  of  soino  larni  r  .solioim-.  ll  | 
ill  fnrtlnr  In-  romoinin  rod  lliai  soino  liinoj 

l. 00  ui\ ('stittalions  \\  oro  oomliiolod  liy  llioi 
.I’.K.  '.vitli  a  \iov,  to  tho  o'lalilislinionl  of  ' 

stoaiiisliip  si  r\  ioo  l.otwioii  (’anada  and; 

1  (tia,  ami  as  tho  latiir  oonntry  is  diri  i-tli-  ' 
r\id  liy  tho  J’.  I.V  (.1.  l.ino,  ilio  oonlrol  of! 
:.e  line  by  the  C.J^.lC  would  trrotitly  faoiii-  ' 

.  lo  trarir.  Intwoou  tho  Indian  Ifinpiro  and 
;  Simla.  Should  tho  dotd  wiih  (lio  Allan 
UP.  tlio  C.P  JC  and  tho  Ik  sk  <>.  oM-rooino  , 
o  fniiliun.  t  lio  oomhiiipd  int<'n  sts  of  Ihoso  | 
roo  compunios  would  -inoliidc  a  (loot  of  | 
!)  opssols.  witli  a  tot.-il  lonnatfo  of  over 
G.fjllO  toils.  I 

iHOR.NTON  DAVIDSON  &  CO.i 

Ml'  sr-.  Thornioii  IJmiil  on  A  Co.  jin- j 
f'luioo  tiiat  'hoy  havo  lakiii  into  p.-irinor- I 
•kip  Mr.  Lf'lio  AA'ysi:-,  wiio  has  boon! 

•onnoetid  with  tho  firm  for  sr-tortd  yotirs.  j 

III  I.L  A.NO  OI  K  OK.VIN  'I  K.\IH'.  | 

W  ith  tin- inaiiniiraiion  of  a  diri  of  lino  from  j 
Hull  lo  Smith  .\frioa  t  lioro  will  in  all  prob- j 
ability  boa  trr-ini  inimi' inoroaso  in  tlio’l'liird  ■ 

i  orr's  trade  with  ('anada.  savs  tho  iliili| 

Ciiil^  Xows.  .At  pri-.spiit  tlio  l-’urno.s.s  liouts  : 
carry  to  it  from  iht  Duinimon  larpe  qiian- ! 
titii.s  (,f  oraiii.  hour  and  pro\  isions.  i 

Sflioini-  I'lxior  < 'oiislilorsitidn.  | 

DoM'Iopnif  nt  s  ari.',  Iiowovor,  jiossiblo,  and  ; 
'*  is  iindi  r.stood  that  tho  ('atiarlian  i'aeifn.- j 
Kailway  lias  liad  a  solir-me  with  t  litif  objf-ot  1 

ii  view  iimli  r  oonsideration  for  somo  timo,  ! 
.oS  the  rrstill  of  a  'Un'tto.'lion  wiiioh  iho  com-  i 
jiany  r,--:i\'od  ilnrina:  tho  rooent  visit  of! 

!  ritish  rnainifai’l  nrors  to  Canada.  Mmst  of  | 
tlio  Canadiini  arain  dostim-d  for  Hull  jzops  1 
.Pit  from  Xow  Y  ork,  but  if  ilio  Canadian  \ 
'kaoihe  favours  the  projoet  in  qiioslion  it  is 
ikoly  tiiat,  wlien  nii ,  iaatioii  on  tho  .St. 

■lY. ronoi  is  ro-ijpenod  no.xi  year,  more  sliip- 
ents  Will  be  made  diri-et  from  tho  Doinin- 


li'epp  e-.i-ii  1  a  1 1  \ ,- -  -.1  1  hi  I  till  mat  ioiml  '> 

:  I  il  from  otiii-ial  i-iali'lie'.  lui'  re-iehod  about  }  Nn-kiT  t'o.  'tato  ihai  lie  iiiekol  bn.'iiiess  i  m.-li 
M t  million  oarat  '  a  .'l  l  :ir.  for  nm-iil  ilia miiiiils,  j  I  \ooi-di mzl.s  ‘40011.  'l  leii  i--  a  arowine  do-  1“ '■ 
lalm  il  at  about  s.'ilt.i.'IHl.oiKI.  Soiilh  .\frioa  mami  for  ne-ki  I,  p.,’-, '■  .ilarl;.  for  ooinnion-ial  "iiii 
is  I  ho  lai'a,  'I  produi-or  w  it  ll  I  1  ,()(lll.(t(MI  out  J  iim  I  n  1 1  i-na  1  ion.il  \',-inl  maln-s  about  li"ai 
of  a  total  \  alil.i  I  nut  ol  ll  l.t  IIKI.III  III.  Kxporl  |  .'IL.’.dlMl.tKiH  poiiinls  m  iie-lo  I  a  year  and  ap  ' 
diitii.s.  royaliios,  ooiiiim-roial  prolils,  and  ;  pro.ximaiol'  .'id  pi  r  ,-,  ni  of  thi.'  is  usoil  in  !  ■ '■ 
i  i’io;i!i  rs'  |irolil'.  lie-  annii;i  I  oust  I  o  tho  ooii-  |  a  nnor  pla  I  o  and  lie  m.-i  n  iifa,-l  iiro  of  mu  in-  I-'  "/ 
I  snrm  r  i-  osiiinatod  at  about  10(1  (KlO. (Kill  a  ,  lions  of  war.  'I’le-  ii-maiiuiip'’  .'>tl  por  ooiil  'tilio 

.'ear.  Iho  pioph  III  tie  I  nilod  Slates  jiay  i  j,  fni-  ,  uniiie  I'.-ial  piirposiy,  'iioh  a 

about  oiio-half  Ilf  this  oiioriiioiis  sum.  1  i-  1  1.  1  ,..'1  \r:l 

,  .1  1-  I  .1  .  .  1  .1-  '  i-mn.-mi'.  ne-koliuo,  aiel  ne-la'l  '’/i  !. 

.  \nylh1114  whieh  throatoiis  to  onhaneo  Ihi-  ■,  1  J  I  n'' 

i  I  pi  ti'O  is  of  iiili  1 1 'I  not  only  to  I  ho  markol  i  I  ho  ad \  a  ni  am-s  1  it  nii-l;ol  'tyi  I  aro  I  lia  1  ii  'i-ji,, 
in  diamoiid  00111  p,i ti.v  .'diaros,  but  ai-'o  to  the  1 ‘onibiMO'  41-1  aii-r  ii-n  do  'tr^4lh  iliait  oi- 
trade  a  ml  I  o  t  ho  eon -iiiuors.  Sm  li  ji  eio\  1  -  ; '  I  ith  h-  v.'oe.rl#.  ami  hi  lu-o  1  'I 

im-nt  li.i  - ju  t  hoen  oonsnnimalod  lo,  hiworiioz:  I indii  tre-  gA  i  1  ho  aiilomm 
Ilio  'tamlard  of  wi  i-rlit.  '  :  I'do  Im.'im  -  w  hon-  h  .hi  ojNss  and  siroiad  h  ,,1 

( 'a  po  diaimiiids  pay  a  roy.-dly  u  hioli,  in  I '"'e  impori.-.nl  ' ‘ipii -iti  Iho  e|.|,\vi|,  ,,| 
till-  o.'i-i  ol  lie-  t’roinior  niliio.  ii  i.  olaiiiiod  diiiiaiid  Im-ne-kol  'tiol  1^ 
aniiiniit-  1  o  rit)  |)or  ooiit . :  t  ho 'inall  diaimuid  >  , 'leiw  11  In  lie  iie-i':ijpm 
'  nil  i,  ■ ’  pi'iidui-od  in  (lormaii  W'o-l  ,\lriea  "  ''''  I'm'ii'i  ‘  y 

an  ,-,.r,,nil;,  .!  I.y  a  uio  wliiHi  loviO'^i  ,M  -'i  I-I'' ov,  nia  '  i  ly  n.,  ,|r  r  .-i 
oxporl  d.ity  of  Mo'.-i  per  oonl.;  iho  llatimi  |nal!mial  Xn-I.i  I  (  m  s  *.eiu 
(iaidoii  -y.iilioafo,  whioh  jiraotioally  onntrols  j  plalo  and  w s'l  i  iMi^mon 


till-  oa-i 
a  nionnt  - 


I  t’o  out, to  ii-.-ii!,  In  i-oiiuh  diainmid'.  taxos 
all  of  till  111  tho  oxioni  III  l.'i  to  "Jd  (tor 
omit.:  lie  i..rilT  of  tho  I'nilod  Stale,  a'.aiii 
lax'os  all  1  hi  out  diataonds  that  milor  tiiat 
omiiitry'  imi  the  iradors  llero  now  pul  a 
lini'hi  ii'Z  I um-h  to  t  ho'o  \  a rioii'  ox.n-l  ions  by 
rod.io]n4  1  iio  voieip  ,,f  tlio  i-aral.  without 
liiworim-  >  ho  jii  ioo 

Ax  iti'lal's  of  t>i  a  iiioiials. 

(iiuiittv  (''arats  A'alm 

Hrilish  >M)uili  Afiii-a  .k,.'),''(i.ti.>.T  Sfl.ljtitl.diMi 


doll  ill  ! '"'e  impori.-.iii  1  oipii  iti  'Iho  e|.|,\vi|,  ,,| 
•laiiuod  tti'diii  fill'  ne-liol  'ti  1  I  1#  omuiuorojal  u.'o- 
iimiiid'  ''  sieiwii  In  lie  1  le-i .  .-ijpui-  of  ujoki  ! 

,\lriea  I'lii'jiii  •  y  .Muuil  lioo  \e,-ir 

io'  -I  II  I  ak'o  a  I'pi  o.\i  ma  I  oly  1 ||r  r  i-i  11 1 .  1  if  t  ho  liilor- 
llatlou  I  nalimial  Xn-l.i  I  (  'm's  *ieim-l  wont  to  armm- 
iiutrol'  j  philo  and  w  oi  i  (|nypmout  ma niifaol  uro-. , 
I.  taxos  I  """■  P'  feoiilaoo  i#.iliout  I  uiially  di;  idoil 
L’d  (tor  !  hot  w  0011  that  ami  o'  -F  mer-ia  I  11  so.  'f  ho  ii'i 
'Ill  iiiokol  in  rail  11#  lufai-Miro  has  not  bi- 


'iii  oxtroMely  inloro'iine'  ropm-l  mi  lie- 
hi. 'll  i-ii'l  of  livintt  ha.'  liooii  drawn  up  liy  a 
|.i,-ial  omnuiiitoo  ol  iho  ( 'mill  rom-o  ( 'om- 
niiMio  of  (luo  liniidi-,.d  of  the  'i'o.-onlo 
li'.ard  of  'i'lado.  and  is  n  ndi-r.  I  ond  to  In 
'  he  iiy  lie-  work'  of  lie-  ohairiiiaii  of  1  ho 
!..  i-::il  i-om  mil  ll  I  ,  I'nifoSsor  .M  Mao- 

l,‘ ii/io  III'  the  ruiM-i-'ily  of  'rormito.  'I’ho 
oile-r  oe-mlioi-s  .-iro  (ho  Mon,  Ik  .1,  Da'  i'of 
\  .-w  markol .  and  .Mt-")-'.  .1.  I-!.  .Xlliin.'iiii, 
'li-tliiir  IK  wilt,  .losoph  (iliYor  (ox-iiia  y  or  oi' 
'I'  ii'oiit  II I.  1).  .Spom-o  ami  .1  ll.  Kaidlaw, 
'I'iio  ,-mnmilloo  i-laiins  ihal  lie-  ropml  is 
.■liliroly  fr,  o  from  politii-al  In;-.. 

I  III-  ropiirt  deals  \-,.ry  briolly  with  llr 
I'.e-loi-'  ol  world-w  iilo  iiillnoie-o  ill  prodie-in'.'’ 
Iii'li  i-o-l'.  iiaimh  Iho  i  |||•l■o,-|,',.  m  mild 


flnr  lloolilei  on  W'ills  i-mit  .'lir.s  int-  re.stiii4  and  Yitlitr  ble  inforinai  ion. 

It  will  In-  .-.-111  on  aiJpiieaiion. 

DIRCnOkS  : 

I!.  S.  Doll.  Ri'A'S.  N.  (  liny  Ifiiiilt  I'alofi 

.'vrrluT.  N  ice- Pres,,  ildii.  OfuttUiraiid  I, 

Sir  W.  AL  .Ai'.krrt,  M .P.  (A-p.  R.  Orcinindfid  .  i 

.  ,  ,,  .  .laincs  |{cdm<md 

K.  .\!dutl  l.  (.  UritiniiP*':'! 

\.  .(.  Hk.'wii.  Ix.C.  P.  P.  .ioitiks 

(•au-Hc  ll  VV  MaffJicr.sCii •  9-  K  .<  - 

( ini.  (  a voiliill  C.  (‘k  .\(-ill  A  Sims 

\.  liii'klid.s  ...  .Mam»if<‘r 

142  Mefve  Bamc  Street  vl'dlcst 


11:  o.lm-i  imi  .--nil  in  ■••ondil  mmey."  iho 
.  i  -ri  a.-i  in  n  11  [irodnoi  i  V  o  ox  pi  ndi  I  n  ro,  O'ln-i— 
la'!.  mi  arnmim-nls  ami  lie  oil;.  \',;ii'| 

III  i-.-i  I  eiii.  It  I  lion  dial.  lYil  !i  iholai-l  ihal 
iomi  prioo'  in  (  'anada  ha  \  o  ri  -  -  i,  mm- it  mnn-  ,  ! 
r.-diidly  than  in  Kindaiid  ami  aii-  imw  innoii  | 


INSCRANT'E  ACCENTS. 

MATTHEWS,  VVR!GHTSOIM  4,  CO. 

(  AN  U)A). 

MON'IIH:  Als  VV!.\M!>EC 

ficiicra!  .\e<(ii.s 

LONDON  .VH  TC.VL  EIRE  INSURANT  E  OF  CANADA 

.‘t*  S( O'i'i’  S  J'iliT'kr.  'Idi'imlo. 


(  iiniilty 

Hrilish  >io',iili  Af;- 
(n-rmaii  .Soiithwi 

Yfriea  . 

Hrazil  .  .  . 

,  Ifriti'h  ('Ini ana 
Hrilish  I  iidi.i . 
I.'iiitod  State- 
:  .Ml  mho.-s,  'av  .  . 


1  .Odd, Odd 
lOll.lllld 
d.dOd 
I  .Odd 


ooino  w  nil-  pn  ail  j 
of  niokol  -11  1  I  I'lnm 

from  two  or  J  lin  if 
open  Ill-art  h  rad  ^ 

I  ntoni.'ilimi.'tl  w  i 
•••Iliii4  a !  ai  ooVi^jf  I : 
ra to  , if  .‘‘i  pel'  i-i'''. , . 
has  III-' or  .'old  on 
ba-i'.  bill  r,•|•'er 

Diroolor-  of  I  ill'  i-iiii 


i-ail'O  of  the  o.xpoim 
Iml  will  yradii.-dly  in- 
f  a  nii-kol  stool  rail  i- 
iio-.  I  ha  1  of  an  urdiiiar 


liij'e  r  than  in  Kiiti'h-del. 

■  •;  '-on  iii'I  anoo'  liieh  ma  ko  ( I 
o|  -pros'i  i  II  Ilio  oi  1  ios  a  r' 

I  •:i:Vi  ll.  a  mi  lie-  omeli  1  ions 


l  ie-  p.-irt  ioni.-'r 

io  liO!-d,-ii  ino'i 
ill-all  with  at 
di  i-nssoil  are 


W  l  iylilsfiii  ik  (  II..  I.iinitod 
l.iindm'i.  Kii'.i. 


llPani.  I u'.s  fv  \> I izI'd.'On.  Inr. 
.Now  Verk 


Coiiip.ir.'il  in-  l*i  i<-i 


e  l.i  i  <-mnliimi  stoi-k'  o 
I  k.'i  .mil  1  pay  iio_:  .it  t  In 
.  pi-r  annum.  'I  hi'  issie- 
n  an  in  vO't  moiit  rot  urn 
■  mi  ;i  rieiiis"  basis, 
mpatiy  moot  lor  di\  idoiid 
lit.  yt  ar  ju'ei  jous  a 


(  OBALT  SHIPMENTS. 


Pel t'r.suii  l.iiiii-  .V|i()t‘ni-h  Anioiiu^t  'I'Ik 

I'rmliu’fT-s  l‘'irsl  'lime  in  ipany  s  roiinory  at  l  onsiaiiio  Hook,  X..I. 

Years.  La  Kose  Leads  for  Week.  1  l'•'‘l•llinLm  aro  'nlhoio.it  to  .-ovr-r  rhose  iin- 

Iprowmoni'  without  roomii'O  to  lurtlier 

.A  iH-w  bliipper  eamo  onto  Ilio  lanks  whoii  '  tiiianr-in<r.  if  He-  direoiors  'i'.niild  elect  lo 

iho  Soil'.  ea-.Snporior,  holdiiie  a  lo.iso  from  i’uUdw-  that  ooon  e. 

tho  Potti-soii  l.alte  Cornpiuiy.  st-iii  out  a  —  - 

oar  of  low  tirade  ore.  the  lirst  in  two  years,  i  Til  If  All 't'i'dPV  (sll '' .1  IfCIT'V 
Tlio  slil]iinoni  s  for  the  week  ended  Nov  Hi  *  llr-  .  IR/sAtil  .^CAlVv.l  1  I. 

eompris-ed  9  oars  of  hisrh  and  ,uie  oar  ol  , 

low  4rade.  Tin- City  of  Cobalt  .Mine  mad,- ;  '•lo'Si  --.  I..  '!  Hoanbion  &  (.'io,  in  thoir 
It’,  ro-appi  aianoo  with  one  oar  >>f  hielt.  "''ekl.'  ou-ulai  a.-t'or  d-al  .it  hnelli  on  tho 
Thf-  l.nilliou  shipnionts  wa  re  aetiiii  up  lo  the  ''onditimis  ,  .si'iin4  mi  liie  Montreal  Stool; 
,,.,.,..,,ro  ii  lolirui.'i  .  a  ,d  .•ai  in  part:  W’;‘  w.',iiild  iuivo 


1  ddd.IKKI  •■letion  m-.;i  nimilli.  ,\  yt  ar  pre\  jous  a 
,'!d  ddtt  diviili  .ml  of  .1  per  l•er!l.  OH  the  Si  1  .',S'J,(Kld 
.TdlotKI  e(miimi:i  -tiet;.  ihon  out  •  i  .'iiuliiiu,  was  do- 
1,' (Kid  elar-d.  112  |)or,‘iil.  ,in  Iho  now  .SITS, (Kid.-  s 
I  .Pisldtld  out  -tamliii-i  '-,11111111111  i-  dool.-ired,  as  w  .-i- 

_ ■  I  ho -asi.  at  t  ho  Sopii-mbor  ipiarlorly  im-oliiiv 

.'id, IKK). Odd  would  lie  oi|ui\ a!i-nt  1  o  a  (lit  idoluT  of  (i  '  I'.'dd 

!  per  ooiit.  ml  the  !•n•lm'r  ammiiu  of  i-ommoii  It  HI 

film  j  sim-k mut.'ladniiin.  !t(:2 

*  I  I'lans  aro  undo;-  e,ni.'idor,alioii  w  hii-ll  will  It'tid 

j  pi'ohably  ho  put  into  elVoot  in  the  in-xt  year  It  (it 

iiissl  Tin-  !  nr  -o.  to  i-ii.arae  tho  oapaojly  of  the  i-om-  itKt.k 

III  Two  I  panv's  reiim-rt  at  Consialile  Hook,  X..I.  it  (ill 


THE  MONEY  .SCARCITY. 


'Ml,-  i-iial'  iviiif-h  .--r,'  lower  lloni  l.'>'t  w 
felimvs: 

l.a  K’o'o  an .  .  . 

MoKinloi .  Ill .  .  . 

Ki  i-r  l.aUr.  4li.  . 

I’lt-isoii  Lalce  isr  iioi-i,-Su|it  rier  l,-a'i-  li. 
f  it  v  of  Celiali  111 
Hnilsnn  H.ty,  Hi 
< »  lii'ioii.  II). 

VVi'dla i,!'-.'  Ill  ....  . 


•r.>i:.l  ...  ni:;..-,:'! 

Ill-  ei’i'  'lji(nai  Ills  lor  .In-  wei-k  ,-iinl  year  lo  il.-itf 

I  in? 

\Vi-,li  V',-.-ir 


•  niadi-  •le-si--.  I..  '!  Heauliion  tk  (kio,  in  thoir 
hioli.  '  "eekly  e>r--ulai  iot'or  d-  al  .it  h  ni.-lli  on  the 
I  o  t  he  '  '  "ttdit  ions  ,.si'iin4  mi  liie  Montreal  Stool; 

ii  lohrui.'i  .  a  el  -ay  in  part:  W’e  wmild  iia  vc 
1;  IIO  to  trill  1-1  i,ie-i;  lo  I '.1117.  I  he  year  f.f  I  h-'  panic, 
lo  lind  a  tiuiiino.'S  iif  fi-.nd.  emiiparablo 
t'.‘L'--:YI[  to  the  pr,'  I  111  i-areity  .  ('.ill  loans  ai,. 
1  '-‘'aiV  impossiblo  to  ■,■,  i.  ami  liiokoiV'  ar,-  unable 
nd.sno  to  oliiaiii  the  l-iairs  nooi-'s.iri  to  linaiioe 
ft  not)  ilioir  margin  opora i ions.  Some  bank-  hate 
il.'j  (i.sii  eitih  d  I  lieir  loa  IIS  a  ml  In  okt-rs  womh  r  w  here 
no  .■>i’o  i  they  will  ho  able  lo  40!  the  iiioney  to  iiioi-t 
,  ;“~  itlio'o  i-all-.  Ill  vii-w  of  iho  (iro.soiit  iiii- 
ililioii'.  niO't  of  iho  brolcors  rofiiso  lo  till 
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,.f  imaiiy  nl!  aH 
i.ilh  •■:-.i.'l  i.i'Z 
not  a  lo  .I,-  I  lit  '■ 
mi!, I  apii'-ar  l,i 
.i  r-  of  fruit  an, I 


t  a  bh  '  ,'  III  Ills,  I V.  loi  a  ppea  r 
j.li'l  1  I  .  Ill-  I  i-.ui  I  I'ol  of  I  ho  ■  oil'll 
ov  11  liio-i  III  I  I  I  I. -I  ml  I  o-,l- 

■  ph  lid'll  oli|Oi-l  io-  01,  III  I  hi 
ll■‘^  'hi  .  mall  l!-,.'h  I'armi-r  aii 
lie  I,  of  ooin  Inna  t  a  111  .1  ti  d 

'o!!iti4  olid  of  thoir  own  ! in •  kn 
n.-.nl!  ihal  Iho  I'armoi  i-  -.v 
prioo-.  i'lir  !ijs  lirodm-o  and  1  In  i 


of  i  ho  I  iVi  o'  ol  00m' 
bo  found  ill  l'-o;d,n 


n  •  ,  m!  of  I i: 

1-.-  alford-  .- 
Hi.aiior.  To 
10  lo:  I  'liii-’'  (  III 
111  ooiit  rol  I  In 
m  -  -.  V.  ,ili  .In 
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oitl  dv  .  iio.-  i 
still  b,  a  . 
.ilia  1  ii'ii  is  p, 
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I  Fire  and  Accident 
Agency  Wanted  for 
City  of  Calgary  or 
Province  of  Alberta.  \ 

0.  G.  DEVtNiSH  k  CO.  I 


larmoi-  doo',  not  !• 


i-on I  rol  of  in  I  mr  1 ,  r  ,:i 


Ti  o  M.'niv  S(ni-< 


iinii'uiii  mdor-, 

.  ,  I  The  ooniiiry  s  oi‘mn'inio  si.uidini;  inn-i 

o',  .'t:,i,-  1  lit')''  boon  :ibo\o  jiar  io  have  ro.,is|od  liijiii- 
I  daiioii  idiilor  iho  i-i I'l-n m  .1  a ip-o.s,  jis  Ilio  mil; 
'i'.’j  i  rosiill  of  the  lisfhlnoss  of  nimioy  so  far  has  , 
bo'ii  lo  onriail  piireliaso':.  .X'obody  hnys  1 
■.i'<i,.n  but  mibody  .oils.  .Ml  a'.vtiil  the  roinrii  of 

'■iT.^-  t‘"'l  tiiis  is  till'  rifflii  oonr.-o.  Hiit 

I  '.'s:'!  '  to  wail  for  the  roiiirn  of  mom-y'.  is  not  all: 

I  s7 [  olio  innsi  tio  able  lo  resist  furl  her  prossur.. 
e.s.L'l  !  ill  ill,,  rionl  of  iiimioy  -lill  Ii,.ooiiiin4  imn-,- 
ii'il"il  ''I'iiroo.  am!  if  y,in  are  carry 0114  stock  on 
7ij  ja  :  mar4iti.  ymi  innst  bo  ready  to  moot  fur-  ! 
::  I  i:j  1.'.  ihori-alls  w  hn-h  inavlio  doniamlod  at  aiiY- 

I  _ _ I _ 

t  ola.nz  I  ......  .1. ! 


( 'll',  .\  ( i))ali  .  .  .  . 

I.  it  V  111  <  nliii  li 
litiir.-,l'i  . 

(  e'la.li  l..•lllO  . 

I  (ilial'  ’I'lnvi'silo.  .  . 

t. li  uiiii.- 1- 1 1'laml . 

<  01)1:1,1;,'  ,  .  ,  ,  .  ,  .... 

Crow  11  ti,'i‘.ri,‘ . 

I  )riio.iniiiinl  .... 

1 1 1  at',  ,11  l;:i  y . 

I•.,•rr  l.akf . 

1.. 1  K.i',. 

1.1. 'i  mnl  i'oiiinl 
Mi-l\iiili',v-l):irr.nil) . 

Nipi.s'iur .  ,  ... 

I  •  iiiioii . 

I’omi-i  iiiiiniiaii ... 
l’|•,lviIl(■i:il , 

itinlil  of  Way . . 

Toniiskamiiii! . 

Tri'diowey . . 

Wed  III  lifer . 

(  eloiiial . 

J)i)iii  Itoil.  ( 'o . 

I’oP  rson  I. like  iSimra  Sniii-rior) 


NEW  COAL  FINDS. 


skTYn'  l;'rosh  oyiilonoos  of  the  iinsnrpas.'-i'd  min--  |,..,.,nils  Iho  11 

,,7,;.i,,  :  oral  wi'allh  oiionod  111.  by  the  mam  liiio  ol  |„.  j,,  C;,,,..,,! 

•lD<i.‘AC»  j  1  lu*  (ir.'iro!  inink  l{ailw'av  in  i  ...uli.n  i  li^  i  iv  Lm  i.w! 

lijt  '  iiorn  Ca.mda  are  bronsht.  to  linht  almost  !  ,'r,l,„  :,i,r«ad  I, ml  paid. 

'{ I  III  <biy  liY  da  \  ■•did  I  ho  lalo.s(  lind  is  moni  imiod  •  , »• . ,ii.  ,,  . . 


H  1  f.  bi  'i.  per  111  .s  J.',  s 

H:!i-oii,  IiO'I  per  lb  '.“J  'Jt! 

l-'l  '  ll.  fl'O'h,  per  ill.  I .')  I  i 

l''.44s.  no', \  -  laid,  do  d'J  L’l; 

.M  dl;,  per  ipiai  1  !i  '  .  7 

li  lt  tor.  oroa  im-ry  ,  lb  t’,.',  l 

I’olaloo'.  per  liae'.  I  id  1  fit) 

1 1 .1  i-il  oiial,  per  I , 111  7  7  'i  7  I-', 

lii-nl  of  'i.X-l'omin-d 

iioll',  .  per  imi.  S'J'J  III  Sf'.y,  S  I  I  o  1  l..■i!l 

'l':ix<‘s  on  l''oo«l. 

Tho  roporl  Ihon  ooiiliiiiios.  afior  di-i-n-'- 
ill'.'  tin-  w  111  Id-  w  ido  fact  ms  : 

"Olio  oaii'o  oporaliioz  in  ('iiiiada  a.-:  a 
whole  whioh  pormils  Iho  prioos  of  food- 
sinlfs  III  bo  hiulier  in  ('anadiaii  oilio.'  than 
in  l.ondmi  is  iho  lax  loviod  on  import-;  of 
fo  id  from  abrnad  and  paid,  of  oonrso.  In. 


d_’ .  V'Tiiio  tlioie  Is  nn  ividem',-  m  ,-  ny  •  i’o 

ooriibinat  ion  in  'r.-roiP  -i  .'timn.,  lii"  siii:;l! 

I'etail  dealer.--  for  llio  piirpo-,  I,.f  k-opi!.-  HP 
I  ho  prioos  of  food,  .a  iid  I  In-  e.all  di  .1  lor  .'ooiH. 

I'.arol;-  aiiio  io  niako  a  liiim:'  in  iho  k,  -n  1  i  >. 

ofimpotitimi  t'>  whirli  h,-  i.  -nli.!0!-;,-d,  ;■<  t  Kl.-ot 

tho  imtieons.arily  lar'.i',-  ipimlnr  of  rol,".:t 
phieei  of  bn  inoss  rmili' s  I'l.r  i iio!'ii--ii-m  ;■  a m! 
aild:  to  tho  oo.-i  o!  di- tril-ii' ion.  Kor 
Dnipio,  a  i'.nndreil  ''.oll-i-ipii pprd  ;  ml  woli-  -So.-iir 
plai-t-d  'ton  I  mild  .n-oba  bi.v  1 '  tliowiiul.  ;i;),i 
city  liH.-im-s'  ill  ‘.;roeoi-i,  '  t.iiil  do  ii  ••li,  a  pi  r 
ill!, II  tin  pros,  n I  nmltiiiid'  m'  inai!  sle.r;-  ;  li,',,', 

Inti  loilmit  III--  Hit iHt|,-|- 4roeor.'  'Vnitl,.!  a;  h,Yj,l,. 

,  11:01  ■  oiia  b: ,-  I  III '  1  a '.  or -I i  1  o  V,  ‘  o  ,••11111,110  t.'i. I  , 

ra  i'o  pri  (-O'.  I  n  m-,ii  r  1  o  m  1  ip  e  t  !i.  -  .-id  •.  a  at  - 

a  40s  of  I  III-  I  a  re  I  •  ■  t  ore  f- ir  I  In  oil  - 1  oin'  r  a  ini  . . . 

not  for  I  In-  s  i  on  l-.oi-por  1.  ii  111.  r.ni,-  1-0  o|,ii:i- 
lito  'ooii-lio.'  1411.0  111  i  ll  |.•rlHod  in  iho  old 
001 1 11 1  r'Y.  when-  til'-  IHO  II  101  ih  \  ido  a  inmi 
I  horn,  oi  \  I  ■  I  in-  lifolil  -  11'  'in-  liH'im-"  :.:'ti'.' 
the  pay  im  1,1  of  al.irii  .  !,.  i:.a  iia.ipr-  .-im; 
midilii'.'oi  Ill  I  lid'''.  I  Im  ia  !  .i-ai-fm  w  iii.-ii 
|•tlIllpl'  lo  li<rnro' an-  1 1  ,-,ila  bio.  lln  iii-o|i,.ia- 
live  'iii-iolio-  of  iho  rnil'it  Ulll4i'<ilil  IPilIl- 
borod  aboHi  tj.ddd.  aaii  h  id  .■i44ro..;.-i  1 1  ■  ah  - 
a  it'oii  II I  i  114  to  s.,r,,  ...'ll  id.diM !.  on  whioh  lll•■!•.' 


HALIFAX  TRAMWAY. 

(Fit;-  f'i><‘<-k-i3  < 'oi-rosp«nu?e  ri  t  r.-»!ks  of 

I’o'-'.iliu-  l‘X]il'\:  pri.'iciiiii  If  City  C;iM- 

iiot  £“111  (  (i;!;.*..  .V  t'.'ii  ly  I’lo.ss. 

15v  Sttoiidiiilv.  I 

li  '.I  if.'iX.  'i  lie  d.  -tmii  of  the  Halifax 


li  '.I  if.'iX.  'i  lie  d.  -tmii  of  the  Halifax 
Kl,.et)-i.-.  Ti  il  taw  ay  ( 'o.  aiX'  -iili  in  tho  i.)al- 
aiP','.  ii  ill  in  n  i.ioiid .- fi '1  iiltil  ''.ijnio 
niiipili,  ;  .‘I  Mr.  Met  nrdy  atel  i;i'  frit'lid' 
.si,.,-iir;d  eontiayt  c,';  .In'  si-ioi;  (r  t  id' oitii'ni.my 
and  ]ii' ipp  cd  i-i  tm  r  it  in  with  thoir 
',i.-i!..i-  pi,  1  ;■  solii  ii.o.  Iml  i-  'Iron/  upfip.-; 
lion  wa  -  till  1  1: p  tiy  •  in-  i.iinoril y  ,)f  1  In  -  s Imr,- 
hiYido;  -  mi  ilm  id'i  a  llmt  i  hoy  did  noi  wish 
III  ll,.  mo, I  wii'i  u...  .  1; :  114  .iml  that  they 
WO],,  alway-  upon  to  i-.iii'idor  iiffors  of 
i-iio.-:  ll,-  pow,  r  i!i::i  I  li.  y  are  iii  pr.'.'i  nt  alilo 
lo  mild  IOO.  Tho  iniill'-r  ''.;i-.  'lioKod  for  a 
;  o.-ir.  •;o  l  omi  r.it.'r  oam,  tlio  a n limim-o- 
oaii'  'hal  M;.  M'-t'mdy  li.'id  uld  hi--  hol.l- 
in-,-  1,1  1 1  a  lii'.i  ■;  Ti-.iin  -toi-l;  io  llm  i(,dii.rl 

ei'onii  ai  lot)  ,'im!  lu.d  nldaiind  tlio  -aiii.- 
olfi'r  t,n  0!  In  I-  h  ,|,||  1:  .  '  .\  lai-ni-  unmtn.r 

oi'  . .  |(i:  :il  poop!i  li'ioi./.'iil',  antayt-  of  Ihi' 

olf.-r.  ui'l:  llm  ri 'III;  tiy^t  ihoro  havo  bion 
0011  ill,  rabii'  liiiids  fi-,|nl  for  olhor  iiu.'-i- 


opoil  III 
r  I  !):■  :i  t  li.  y 
Tho  mil  I  II  I 


ll '  ’  11:1 1  ! ; 

n-;-  ,,f  ilahi'a 
‘I’, mil  ai  lilt) 
lifer  till  0!  In 


was  iioi  pi'iibi  111  >; 
a  Mimm  1  ho  im  inli.-i-  ■ 
Kiiie-il'iii  i  I'l'  i! 's.-i 
■  ■ariior-.  iin-iii,liii4  I  1; 
.,or',  loi.s  of  V,  iln'll  1  hi 

p.'iid  III  iibl  :i i II  11  PI 

roalil  -i  I  lie  s,  ,...  a|.|  , 


i.y.ltlKI.IKKl  i'r.i-  di'  "ioii 
I  in  I  ill  the  (  ni  1 1  ll 

I  1'  1 0  nil  o.  II  poll  i'll 

- . .  ll.'-  h.id  to  - 

li-  ■ .  a  ppoai'  I o  I  0  ill 
f  I  In-  pi-ojilo.  Y.'limli  i- 
Ihal  out  o\-  II  pniilii' 


NiDiS'iiip: .  .  . 

I  >1  iiimiiiiii'l . 
Crown  Iti'sorvc 
.\i)'i?sin4  .  .  . 


;!0il.74  I•l.lk7.  l!l  I 
roilnw'  I  ookiny 

•s.  V:ilii.-.  of  tiiat 

-i.jn  sin  z.-,s(i:!  . 

D.Ci  ?  ()  I  1  .  IL*  ‘  i  .  rp 


i-tii  laimm,  .11  o  or  .114111'  10  114111  aiiiios  ,  ,.,,1,1  of  oonrso.  In. 

day  by  day  and  Iho  lalo.s(  hnd  IS  iimnliom.tl  ;  0..11-11  im  r.  This  tax  wa's 

111  a  ropm-t  jnsl  roooiyod  Irom  I  lazoll.m  ;  . .  p.  |H-oioot  .  Canadian  raniioi- 


S!iii>i>kuC»  I'.’ii  ilil  ' 

•  '  •  ii'iiri 

Ki  'lln-  'I'ly  po.ir  'hippiiie'  faoiliin-  ii.-'lil.- 
which  ail  availablo  Cor  |)rodn'-o  i-mniiey  iiilo  '/Ga-" 
Tiiioiilo  To  b,'4iii  wilh  oiir  iia'iu'alimi  o,-  '  I: 
laws  a|ipi:ii-  lo  h;uo  lioiii  drawn  up  wilh  t  it,''- 
Iho  idea  of  iii  jiiriiH;  .'t  iiioi  n-a  11  -h:p|)iii4  proj,,- 


dalo.s  that 
•mil  has  boon 


a  body  of  hi4li-4rado 
di'ooM'rod  lyint;  soul  I) 


in  tinios  ol  ( 'a iiadiaii  s. 
ino|ior!Hi\ o  in  limes  of 


ari-iiy  and  to  bo 
Caimdiaii  ploiity. 


'I'lii  ,i  car's  Inillii 
follow  s: 

N'ini.ssiin; . 

Criiivii  lirsorve.  .  . 

'I'oniiskaininir . 

<  I'lirii-n . 

N.  Soolii. . 

liiiiriilo 

Ml- Kinlo.i -H.'ii'i-iisli 

Jxi-rr  Lake.  . . 

Trotliew  I'y . 

city  Ilf  Coiinlt .  .  . 

(.'olonial . 

l.a  Huso . 

Wi  iil.-mfer . 

( 'iiiiiilt  J.nko . 

Itiwlit  Ilf  Way . 

C  lownsito . 

Druinuioutl . 

( 'a-  o,\  (  iiliBlt . 

Diim  Ki  ll.  Co .... 
.M  isci  lliiiirons . 
Hailey . 

t’l  nn-Caiunllan. .  .  . 


Imllion  sliiiniieni 


iiii.ni-l.K)  .sj 

070.111 

l2,.'>ns.s.Y  ; 

!i7,inn-to  1 

J  lO.OO.a.llO  S' 

iiienls  III  flail 


. . iiioporaiuo  m  iimos  01  t  aiuiiiiaii  pioiitv, 

ol  Inal  town.  ho  property  111  ipiostimi  is  ,l,.volm)nioiil  of  iho  i.aekin4  and 

'/’."'o  I'l  (''t*  .  I'l' I-  ’t’tl'''  H'oiii  I  he  ,  v.  il  h  I  ho  I'row  1 1: 

<1.  I  .l  .  and  i-oiitiiins  ..I  .'Oaiiis  _  ol  w  hioli  oi,ld-slm.a4o  faoilil  ios.  Inis  imiflo  il  pos'i- 


Ounces.  V;iluc 

H.DiS.HoS  (17  ^r2,lD:>,D!  LDl 
127, .'ilS,  IT  2  12  F.l  I.M 


:IS.7S2.DD 
ISS.HIT.IU 
ID. DIO. DO 
S2.  ir»7.(H» 
SD.:i27.DO 
21.103  ID 
20.(»:57.DS 
r».(;r>D.Di 
I  .DDS.DO 
DD.S  ID.0(» 
3.2M).(»2 
.').2;»D.SS 
.YD.'.rAJ 
H.2S2..V» 

DIO. 00 
7r).D72.  D» 
io.(»72,r»r* 
1  l.OrAL'iO 
445.00 


2:';,ic.5  10 
I  I2.S7:; Aij 
;n  .s0((  oo 
LS  D)  INI 

Ci.or.'i  37 
13  os  I  ‘  .3 
12  i ID. Di 
3  133  20 
I  (IIS  (M> 
I  1 .030. S.s 
2.003.  I  I 
2, DSD  7.'i 
273.00 
.3  s()7  00 
2,1F*D  12 
;>7  I  00 
D».7(i0.03 


FUtlMT  lliOD  willl  t'!(‘  iilcD  nr  ,-;cr\(ni'' 

mlioo  'lii  cerf  :t  i  nl '  i;oi  wiili  ll- 

oT  ( ’ouMdino  cun'icroci'-'. 

luivc  fio  Dohlic  V.  liarf  io 

ibos  ;iho«isi  riN-cd  I'l-i 
ioo  of  wji : t-r-! ionic  frcic'ln  ii 
ciiy.  MoiTovcr,  uc  have  no  jiarc 

Norv  iec.  .-o  iliOi  i  lie  cv  iirc'-^  coioDaiiii 


HOLLINGER  DIVIDEND. 


Hidliiiiror  din 


per  i-ent.  It  will  be  |)r.y:ible  Xovoinhi'i' 
lo  shiircdiolders  of  reeorfi  X'ovemlx-r  91. 


,.  I  .1*  and  ooiilains  ..I  .-leams  _>  ol  whioli  „f  oold-slmawo  I'aoilil  ns,  has  made  it  pos'i-  city.  .More, nor,  wo  hav.-  m.  pan  .  I  pu-I  I'i'.'ot-s.  11  ,' 

have  I.eoii  parfmll.v  doyolopod.  (1)  those.  ,  „|-  son  ieo.  i  hal  1  In- .  '  pio"  oompanio'.  mat  rol  or.  ,., !  it  m  w ,  n 

the  la.'sl  one  is  ,  loet  in  rhiekness  am  the  !,,onirol  the  prie.-s  ai  whieh  mir  farmer.'  ""  ""b''  l*"'  md.va;.  emn pa iiies  a‘..,ai.i.  o.-in  m  l.-",m-  (  1, 

other  lour.  Aeenrdiny  to  assays  made  in  ^,,||  p,.,„|ne|?  -nearlv  ail  ,  l.„  iM'.'l  -!■'  mn  he  ii'  i-a.v  di  Mdmid' mi  -1  m-l-  t  ha  t  1  he  w  m.l,-  Ine  i, 

Yaneonver  Ihe  eoal  yields  b.s...  p.-r  eeiil .  I  ,,,,^^11,1,.  |„|vors  l.oine  in  the  trouii-and  *'>  'W'.''  ”  b  ' 

ol  eoke.  but  is  al'O  a  limdi  Kfade  stoa  1111114  1  ,1,,.  whidi  iho  sooiii' I  o  bo  I  ho  n  m  \ .  i-ai  ..p,  mm,  sin  i>,,o,''  .  I'ef,;.  ,li: '-h.  o,| 

and  domoslie  liiol.  loomsniiior  mii'l  biiY  lln-  same  prodnot'  up ’"’“I  '•'"■'•'wnees  llmt  1.1,  'pilo  ol  p;  r!i.y|.,'  11  I.  <■  a  I'm-I  1 

V  i  <'“■  tefeinn  piio..,  pi  11  s  froinli  I .  ' ''i  oa  I, -o  ol  llm  mo,.o|.oly  i  li.;-.'  ra  d  way  -  ea.o.,  sn,i|oo,.  a 

HOLLINGER  DIVIDEND.  |  pins  dnly.  W,-  all  kimw  how  hish  aro  Iho  : ''".I'K',  ‘I"'-'''  bov,  propor  !,-„-.iiim:.  i,,i-  e,i,.,,  ihom.", 

-  —  lirieos  oi'  donic^ttc  froit  nnil  \  I  hMo:;iO'2  j*i'oit(D*o  Mit(»  I  oc  cii  \ .  1.  \wni!'l  oc  i-‘ 

Holliiiiror  direoim-s  havo  doolan  d  HieOvliile  imporlod  Iropioal  frnils.  upon  whieh  to  ii\eres|iHi;iie  tin  iio\ .iiitanes  ol  'm  i/.i  i.'  u.  a.i 

leoond  of  Ihe  fonr-weeklv  dividends  of  .'5  ,  thore  is  no  dmy.  an-  'aid  to  he  as  eheap  in  '  b/"''''  '  ,b"''  mk-I,  as  is  miiiiiiain.  d  '  .  In  l.iy,  w_y 

per  I-ent.  It  will  be  pr.\ able  X'ovotnhor  dO  Toronto  as  m  any  other  city  oiiisido  the  '  !ii'<m‘-;noiil  l•.m•opo.  m  ,yii  in  Imssi.i.  w  Imi  oey  ■-  .• 

io  sharcdiolders  of  roeord  Novomhor  91.  !  Ii'opics.  I,  was  novor  intended  thaf  a  ta.x  ^  <"'k1'1  reach  the  ''''i'''  yro,-ili-  t  niiii  '‘Hit 

_ _  _  j  iinposoil  to  proioft  i  he  farmors  should  ho  l*’**!*^  i-ninci.  1  Id-  to  <  -  ir  '  4*1’ 

r.S.  MOTOK  Kl'.OKliAM/A'I'ION.  j  Vr'‘!J:c.!lm'‘'''i  'loniestie  b'''>-!«''c  ml:;;;, H  iinir,';"  '  "■  "  '  ' 


nl,,ii'.  C 

N'm.ioomi  -  i'  '.  i!-J'’l.' o.  1:1  pa  io,  II  lo  Yihi.-h 

Mr.  W  iliii.ln  i  ).  Iiili  J?'i  lid'  all  his  iniliio|n-o 
ami  ti  ,  iiilim  n.,  </  hi-  pi,p,-i'.  and  whii-ii 

In  ■  |•,■-nll,'l!  ill  ili/pa.-  iloi  uf  a  ri.-,  .In' imi 
i'y  tin  ' 'ity  ( '■  in  in  a  i  u  .1  p(  .  a  I  I  o  I  ■^' (  i  n',  i-ri; - 
it  i'm-  (Ml'.'.  I  r^tif  .pi  npi'iat  loii.  Thi: 

111  I  w::.'  pa  "I'd  Ijf  K;  : ,  I  I .  Tim  (  'i  i ;  Siiii.-i- 

aii  .\ni  .',1'  'I  ii’m.'- i,  m  !'i  iho  !.,  M'i -hi  t  ni'o  .-I , 
il-  III \i  -im.#  mpiiwoi'iiiir  iho  (’i‘;,-  io  ao- 
ipiii'i  ill"  I'l-.-i  tflii -O'  and  propii't;  of  llio 
il.-'lif.-i'i  KIoi-1#-  'Irani.  Cm  .lllioi'  b;'  pnr- 
olia.-"  ori'--  o'^'  ipri-i  I  ion.  if  piir.-ha  -o  oaniioi 
In-  '  fi'i  1  tmi  111- 111.'  sal  i'f.ii'iory  lo  Iho 

('ity.  |i:'iiA'#i4  'i.r  tin'  uporaiioii  of  t  lie 
proiM'i-t  y  by#, -I  -mail  i-mii  mi  ■ 'ion  ul  whioli 
1  i-iii'lii  in.  the  ,M  i' .  or  1,  ml  c!mi,'-m;;H  uf  the 
i'l-iain--'  ( 'uiiiiml  11  1-  'hall  bo  inombi  i  s,  and 
'  nr:  iior  iirux  id:  114  t  li,i l ,  I r.'i'uro  'in-li  piir.  lm so 
'll-  o:\prnp, 'ial  imi  hal!  tm  on  1 1  rod  upon,  1  ho 
priimipio  uf  Cily'  uwiii'i-'liip  -hall  bo  a  p- 
pro'i'.l  b,.'  a  ri'fi  ri  mill  III  luti  uf  llm  r:iio 
p;.;  oi-s.  II  ,'  hizhiy  piub::  bio  that  sin‘h 
rofor.  i.d I! Ill  w.nild  ro.  nil  in  ii  !a,'4o  iiiajurity 
ill  I'.-  '.u:-  ,,f  (  'i;y  uw  m  I- -lii p.  and  uf  omir.'o 
iho  w  i.ul,'  In:;  ipii  -I  iiii!  uf  ■  ■  (  ’il  y  \  '.  I'ri  \  a  I  ■■ 

I 'wilo-slii|.  uf  I'lbilio  i  liliiio-."  i'  liuw  boiii4 


pins  duly.  Wo  all  knuw  how  hifitii  ari'  iIk- 
lirioos  of  doim''lio  fruit  and  \  I'wota hlos. 


!  if  .V'rKontitio  hoof.  .\ow  Zealand  mutfon. 


'  prodm-o  ounld  reach  tho  omisiii.ior  iliro.  ily  thiiii; 
from  llio  farimr.  'I'ho  sir.ail  nharyo  mo-  cro-' 
ossary  for  sin-h  sorvino  wonhl  at  om-i-  init  a  no.y  p 
I  limit  to  iho  proiit'  of  tho  miil.llonion  and  qitii'o. 

:  v.'uiiht  ('umu,.|  llm  ,  -.in-fisi  0, 1  in  lia  luos  !u  ,  H  i 


ii  is  a  PIU--1  l,;’oi-i  still;;'  and  \'i  ry  i-ompli- 
oaio.l  siiii.ioot.  and  in  tho  om!  il  i'  up  to  iho 
I'iii..,  H'  till  HI:  I  1 1 1  s  III  'oo  llm,  whatowr 
t  In  y  no  .i  .vii  IS  proji,  rly  a,i mini'l oi'i  d .  'I  tm 
i-bi/.oii,'  uf  liaii:',;';  Incio  dotm  a  4reat  deal 
in  llm  l.-i't  few  ynars  in  iiiis  dii-ooti,in  ;uid  as 
I  hill!;''  sIhhi]  iu-di'y.  Olio  wuiild  iimlini'  In 
think'  that  tln-rn  is  nut  much  fear  of  any 
4i'u''  mi'iiia mi'.;,-in,  I! I  in  e.innontion  with 
iiu.y  public  utility  v,  liji-h  tin  ('ily  itiay'  an- 


1.-.7n.il01  il.-,  S2  7  1s 


The  soo.ind  instalment  of  .'j'9.1(l  on  the  and  Australian  bin  ter.  for  example,  had  free  i  eompo!  llm  1 '.press  ei.mpames  ,  It  t-  to  u'  .n.peil  ir.ai  t  h,'  quest  1011  will 

shares  of  the  Ciiited  States  Motor  (,'o.  ami  j  aeeess  lo  ('.inada.  im  one  .-oiild  doulil  Ihal  ( Ite  i'ompetiimti  ul  tim  p..si.'.|  -oryti'f.  '‘el"  ''i,-ar  ut  par.y  pmiic's.  w  e  ai, 

the  ('oliimbia  Motur  Cat'  Co.  tlioth  pre-itlie  prices  of  iheso  oommodil  ies  would  at  I  ,  I  lie  absinoe  oi  a  inarbei  or  markec  j  >' '  '  ■*  ''  ' 

1 1'.a-rn.rc  •'•rred  and  emniinm)  is  payable  IJei-omlier  i  oneo  droi)  to  al.oni  the  Kondoii  level,  and  I'eoph  iirnrhi  seeiire  loml  supplies  "i  p',  I"  ni.ilu  pio.u.  ■■'.  n.iin  H  y  Ku-t  llmt 

9i  h,  under  I  he  le.u'sanizal  ion  plan  in  w  liieli  At  is  pretty  eeri  a  in  ,  hal  1  he  ( 'aiifidian  pro-  minimum  f'osi .  '(  1'";','  nKi''ket  s  are  ‘  '  'X'’“  '  '  1"’"'  '  1' V''  'W?,  ^  ,  iVi 

the  Ceniral  I'rusi  ('o.  is  deposiiorv.  ;  diteer  would  on  tlio  avoratre,  "in  as  iniieli  !  r*'"'!  b.'m-tii  i.)  those  u  Iio  live  111  out  iiiaii.  1  I"  -  s  >  "i  '  ■' 1  ^  11  i  o  o 

Deeemher  bill  exeepi  willl  the  eonsenl  of'  ,  ...  ,,  l  1  oroni  0.  pro  yided  t  ha  t  1  he  I ,  es  f'lia,'4ed  I  or  1  in  11  m  s.ai  I.  d  in  1 .  1  on.- ,4111.  i.illy  sulliees 

Ihe  eoiiimiiieo  and  um’.er  such  eomlitions  as  ,  ILii  t  iiy  Kilftmliies.  .stalls  win  redueod  to  a  minimum;  1  hr.  1  .  '  o  mti  .iuot.me  t  In  oln.i.  In  I  ii'  ease  In- 


050.11  ti’ITiMl  itiol  IMMDIMIMI^  is  lUiyjjbio  IJordDheF  i  ODCC  (U'Op  to  ;i!tOur  tho  liOlldftn  level.  DIkI  ;  '^’^^*'***;  *  pcOJiU  Diuillt  .NcMOII'c  lood  supplies 
M(rD.)  i  ‘Ph,  iind(‘r  the  ion  plan  in  whirdi  *  it  is  prolty  eoriain  ihnt  the  (*anadinn  pro-  niiiiiiouiu  cost .  I  hexy  are  a 

2f^2  tiD  C’outral  (*o.  i.-i  depo.-^itory.  ;  diiecr  would  on  llie  ava  rac^o,  jjt-t  as  niticli  *  noDcti!  to  I  Iiom'  w  ho  liv  i‘  in  our  inatl' t* 

s'Z.'i  7.-,  i  No  elaims  or  sioek  will  ho  reeeited  afier  as  he  is  4ettin4  now."  towns  ami  ooiild  lie  made  so  iii 

,  Deeember  !'lh  exeepi  willl  the  eouseill  of'  ,  ...  _  1  •  ,  I  loronlo.  [iroiided  that  1  he  lees  i'!iai'4ed  lor 


ll  is  to  lie  liupt'd  ll'.ai  the  question  w'ill 
Im  lii'pi  oh-ar  uf  party'  puliii.'s.  Wo  are 
iiiidor  ;i  t  I'oiiiomlou'  hainiioai'  111  a.iiy'  at- 
lompi  tu  nmko  pro.yr.'ss.  fr, im  (ho  i'aot  that 
I  lioi'o  is  iiu  indopi.|iih  :ii  in'oss.  Kv  orx'  eaiu- 


.I'.K.  KLA  S  l.dOO  ACHES  NKAil  .S'E. 

JOHN,  X.IL 

Canadian  Pacifie  has  jntrnliased  ovi'r  1 ,000 
'  rt  s  of  land  uc:;r  St,  .lohn.  X'ew  Hrunswiek. 
ui'i’has'e  is  firoliininary'  to  an  important 
har^rc  in  the  route  of  one  of  the  hranehc.s. 
ho  X';'w  Brunsivicl:  Southern  Hailway. 
hieh  w  s  taken  ox'er  by  tlie  Canadian 
aoii  e  two  y  iirs  :  40.  follow?  the  eoasf  and 
a.s  its  ,  rmin'is  at  YVesi  .St.  .lohn.  The 
nd  whiei,  ..as  been  |iurelia.seii  extonds  bc- 
X'lor:  tile  {'ai  .'tdiaii  I’aejli,'  main  line  :iiid 
.',e  X'e'iY  HriiiisY) il'];  Soiiihern  and  a  lin. 
ili  liki-H  be  built  eoiineelini'  the  tvYO.  thus 
i'.in"  tiie  lattor  diroel  iieee.ss  to  the  Cnion 
t.ation  in  .St.  .lohii.  (.'ar  ripaii'  and  eon- 
iruetion  sliops  will  also  iic-  establi.shecl  on 
he  land  pureha.sed  to  seeure  riglit  of  way' 
or  (he  above  001)11110(104  link. 

The  annual  siibsoriplion  for  Tin:  Fix- 
.wot.xi.  'I'i.mj:.;  is  >'J.  Cut  out  the  sub.  orip- 
tion  form  and  ael  ilie  paper  regitJarly. 


YVKON  <  i(»LI>  Kl’YlNG  PHOPKR  I  lEiS.  '  1>''  ooiiimii  Ieo  lind  uiiiler  siioh  oonditions  as 
,,,,  ^  i.  1  -i-  1  1  ,  , ,  '  »Kiy  itiipo.  o.  Holders  of  eon ilioatos  of 

Ihe  nianageinent  ol  the  \  G  u.  Idiposit  who  default  in  jiayin"  the  second  or 

IS  seeking  aetively  lor  new  gold  ‘Ifed.ging  in,s,,-i|ii,outs  of  (he  total  asse.«s- 

pi'opcrtie.s  to  be  added  to  Ihe  eonip;iny  s  .  moiit  of  .S9  l,  w'iil  forfeit  the  stock  represented 
present  holdings.  One  of  the  latest  aeqmsi-  payments  thereupon. 

tions  13  the  valuable  Iditarod  properties  in  J  ' _ 

Alaska,  whieh  are  expected  to  return  large  , -i-  i  tirv-i' 

profits  to  the  holding  eompaay.  ISeveral  IRHit,  .VI  .Vli.Xh, 

new  puroliases  are  under  eonsidcration  at;  'I'he  Lum.sden  Mine,  on  Heaver  Lake,  neni 
the  present  tiino.  and  the  tnaniigeineni  1  the  Timiskaming  Mine  at  Cobalt,  struck  ti 
states  that  no  matter  in  wJnif  part  of  the  pocket  of  rich  ore  at  the  2'90  foot  level 
world  the  iiroperties  on  which  its  engineers  'riiis  is  the  lirst  strike  during  the  four  vear; 
report  favorably  may  be  situated,  they  will  |  of  wm  k  at  tlie  mine.  Several  pookels'liavt 


The  eau.ses  w  hich  make  for  higher  prices  ;  •''‘(‘•'''i'  by  siiiei  car  or  radial  line  '\a.s  iimdi 
ill  'roronto  a?  against  the  smaller  idaces  i  •().'’  roa.I.-:  oou\ erg, 114  iipun 

.  the  city  were  put  into  and  kout  tn  a  pi'cpor 

(1)  'rite  appatent  disappoaranee  here  of  ...  ..  .  t  .  • 


OHI'i  AT  Ll’MSDEN  .MINE, 


any  eompetition  in  some  of  the  liusinesse.s 
connoeted  with  the  I'ollociion  and  di.stribii- 
lion  of  food  prodnois,  v.hii'h  bnsinesse.s  ap- 


'I'l'ie  v'ery'  high  I'ont.s  prevailing  in 
Toronto,  whioli  rent?  mu.'l  of  o  lurso  I'o 


addoii  to  the  tu'ico  of  il'.eir  goods  b\'  th  'b'tosi  pure  an. 


lino  i'  do\'olii!g  llio  bo.st  of  its  ..paoo  lo  t  lie 
oamn.'iigH  wliilo  tho  .'iiliii'  so  lar  has  imb- 
ii-iltd  IIO  I'eoord  of  the  resolution  of  I  ho 
('ity  Cotineil.  It  is  to  bo  Imiird  that  it  is 
only'  pausing  to  ooiisidi  r  ii.s  policy  and  tliai 
that  policy  will  lu'ovo  to  l)o  tho  public  iii- 


pcar  to  havo  fadon  into'  the  hands  of  a  few  ^  t-hopkeepers.  'i'hese  a bnormal  rents  are  one  '  ol'position. 


The  Lum.sden  Aline,  on  Heaver  Lake,  near'  allied  iaiorests.  .Milk  is  a  good  coii'equenoe  m'  ..nr  niotlio.l  of  tf  it  WII  <  V  v  M  li  V  rii  r 'iV  1 

the  riiuiskammg  Aline  at  Cobalt,  struck  a  ‘.^.j-uiiple  We  pity  'C.,  cents  a  quart  for  ''vhicli  mav  he  equitable  111  a,  .neii  i  (j.a  {  UX.  M  AI.. 

pocket  of  rich  ore  at  the  2'90  foot  level.  ,  ,^.j,ieh  cannot  compare  in  quality  wilh  but  which  makes  it  ;  Chicago  .-arlv  this  week.  Sir 

Tins  IS  the  hrst  strike  dtiniig  the  tour  years  '  (i.oenl  milk  of  the  small  town  ‘a  few  '  pi'olnable  m  ii  raimlly-growing  "tty  m  ,iold  ^  \v,|!i;,,n  Van  Horn.',  who  had  just  retiirncl 


.S£ll  MTLJ.IA.M  O.N  '{'JIL  M  AIL 

While  in  Chicago  oiiily  ihi.s  week.  Sir 


be  acquired. 

KEAVliK  .MINES  DEYEI.OKMEN'r. 


lieeii  found  during  the  period  (he  mine  has 
boeii  working  but  U))  to  Iho  prcseui  havo  all 
peti'i'i'd  out  within  a  short  disiiince. 


'ommiilee  liaM' 


bind  for  a  ris 


miles  awav.  Your  .'ommiilee  have  been  'n  value,  but  render-  it  cx- 

inl'ormed  that  Hi,  assoiial  ion  of  Toronto  ;  ['‘'it-ive  1..  miorov,-  ilm  laii.l  by  (oitiing 
(•oinmi-'i''ion  niiri'baiiis  mgaged  in  I  lie  fruit  :  buildings  iiiioii  i,. 


and  vegetable  biisiiii  >s  lia\e  seeiired  exelii- 
si\('  eonirol  of  ihe  only  Toronto  niiirket  for  | 
the  wholesale  iriidc,  and  lints,  by  I'liminat-  i 


KKITLSII  LiNEK  M  HECKE!) 


The  Beaver  Alines  has  cut  a  new  vein  at  i  itikv  11  rx-  ’  ^‘'c  eonirol  ot  the  only  Toronto  market  for  |  KKl'i'l.sH  IJNHK  WHECKEH. 

liie  IbO-fool  level,  it  is  two  inches  wide  of  !  '  i  .  .  1  1  i.  kijx  .VI. I  1 .  |  j  wholeside  trade,  and  tints,  b.v  ('liminat-  | 

high  grade  ore.  The  vein  was  discovered  in  I'ho  royalty  exaeted  on  the  not  out  pul  ;  ing  competition,  .iie  in  a  |io'iiion  where  they' ;  I't  r.xos  .Yv  nr.;s--Hi'ilish  liiiei'  Orinia. 
drifting  west  in  a  .section  of  the  mine  whicli  of  the  C'obalt  Towiisite  mine,  it  i.s  mider- '  can  dietiite  tei  ms  to  Init  li  producer  and  con- j  bound  for  \'al|iariso,  has  Imeii  wreclied  in 
has  been  very  unproductive  up  to  now.  stood,  has  been  reduced  from  l.'i  per  cent,  i  sunier.  Ali-n  engiiged  in  raising  fruit  and:  Hie  Falkland  i'.land.-.  The  tirii'.ia  w.i-  a 

There  are  now  ten  levebs  in  the  mine,  the  lo  LJ.'-j  per  cent.  The  read  just  iiient  of  the  i  vegetables  for  eity  I'ousii  mplion  report  that  j  p.'is.senger  ship,  but  idl  the  passeiigei's.  as 

last  one  being  at  701)  feel  and  the  deepest  royalties  on  the  City  of  ('oliali  and  Highl  I  they  have  found  the  "imditions  here  so  in-  ;  well  as  Hie  I'l'cw'.  wei'e  resemd.  Fa!  Ida  ml 

working  in  I  lie  Cobalt  eump.  Ore  is  being  of  YVay  mines  has  iiol  yet  liecii  delinitelv  i  lolerable  :is  lo  forre  them  I'itlier  to  seid;  for  1  island.?  lie  in  Hm  Soiiili  .Ylhinlie.  olf  the 

drawn  from  eight  of  the  levels,  lixed.  ‘  i  other  markets  or  to  go  out  of  the  business.  1  southeastern  coast  of  .\rgentina. 


H'he  rox'alty  exacted  on  the  not  out  put  ,  ing  competition,  .ir,' in  a  pii'iijon  where  they' ;  I’t  r.xos  .\x  ur.;'i.--Hi'ili'h  linei'  Ormi.'i 
of  tlie  C'obalt  Tow  nsite  mine,  it  i.s  under- '  can  diet tite  tei  ms  to  liotli  producer  ami  con- j  bound  lor  \  :d iiari  ai,  has  lieeii  wreclied  it 
stood,  has  been  reduced  from  l.i  per  cent,  i  sunier.  Alen  engiiged  in  liiising  fruit  and  :  Hie  Falkland  islaiu!.-.  The  tira'.ia  w.i  -  ; 


tint  remleix-  1  cx-  ^  |',-i,i,|  We.'i.ru  ( '.niailii.ga  \  !■  om  tin  follow'ing 
land  by  P't H  I ng  [  I II j j iiy.  jHj,-|-)  j.'V  . 

.  "!  b,  ii,  \i'  Hml  Hm  |■nilcd  States  ;ind 

-  '  -  !  ('iinad.'i  w  ill  etijoy  a  imw'  era  of  i/rosperii  v. 

YCHl'Clvl-;!).  ;  l  it'  en.p.'  in  .Vort  ii-\\  m  Canada  arc 
'  tm’i.'Ually  large.  ,-nid  I  am  informed  that 
li'h  liner  Or;i\i.'i.  ;  the  crop'  in  tin?  e.iunlry  iire  g.iod. 
s  lieen  wreclied  in  "I  ani  uoi  in  'y'ni|)aihy  y  iHi  the  power? 
I’he  Or.i'.iii  w.'i-  a  Hml  areal  iiresenl  ai  war  with  Turkey.  I 

the  pa.??en,gers.  as  b,  !ie\e  ih.'it  the  most  of  the  atrocities  tliiit 

'eseui'd.  F.'dldaiid  are  biid  io  tin  'riirl;'  ai'c  iimiginary.  1  do 

1  .Ylbinlie.  olf  Hie  iiol  H’.iiil;  that  Hie  Knropeaii  I’oweixs  will 

gentiua.  1  iuterfcri'.  however." 
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PAID  11*  CAPITAL.  $15,000,000  RES  !’. 

noAP.n  oi  lUEEC  roKs : 


Sir  Edmund  U'alkci»  C'.A  .0:»  l>«C  L.. 

I’rohidenl 

lloiu  Ct«*ui u«'  A,  l-'ox  I’*./!, 

tiohii  Iloskiit*  Nil  Jiiliri  Al. 


$12,500,000 


V.  Lasli.  K.r., 

Vif  r-Pir  sidrni 


•1.  Flaxvlir.  Ksf|.. 

A«  Kani^nioii.  Fs<|. 

Sir  Eymaii  .M«*lvin  .loiiC's 
lloii.  AC.  Fd^taids 

ALKXANDKK  LAIRI>, 

General  Manager 


K.t'.M.G.,  Iv.l  I  I. D.  <BnritiHi*Nf< 


MrvniMlpp 

'♦  illiarii  Far'icdl,  1>.<  .1.. 


AC;I1»nni 
KfiLorl  St  nail, 
4i.  <iuh,  I;s4|. 


ii,  TovU-l,  K.f. 

<  '  FolLy,  Ph.D, 

C'.  L'l  II  lopriidt •  L's(|. 

.IIMiN  AIHI), 

A*.sisiaii(  Cienrr.il  Maiixi^er 


The  C'aii.idinn  UaiiK  of  Cominproo  tia>  tou  £Iiaiu'li«'s  i:i  all 
fht'  Iininjrtariy  lovns  otkI  fhics  t (i rnoulioii t  Canada,  as 
v,'ll  ns  in  Xevfomnllninl.  tiso  I'inteii  Sla(«‘s,  Kn^laiitl  and 
Mexico,  offers  unsiirpas.m'd  fat  ilities  for  I  lie  i  raiisael  ion  c<f 
,‘ver.v  dr'seripfion  <ii  liankiiijL:  liusiness. 


E  NATIONAL. 


“  AloJilrciii  Banks  ”  or  “  Toronto  {?anks  ”  in  the  Proper  Sense 
of  the  Word,  and  Some  of  the  B.3iiks  That  Are  Ascribed  to  One 
or  Other  of  These  Cities  Rca'iy  Eelonii  to  Neither  Where  a 
Bank’s  Busine.ss  is,  There  is  Its  Habitat,  and  the  Great  Banks 
of  Canada  do  Their  Business  All  Over  (he  Dominion— Montreal 
the  Chief  Kepository  for  Ready  Money  Toronto  Institutions  j 
Have  a  Lariter  Number  of  Hraiulics — Stockholders  Widely  j 
Distributed  in  Every  Case.  d 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  I  I  RNTSHFl).  (  ORRESPONDENCK  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGExNT, 

145  St.  James  Street,  Montreal. 


Kstalilishc'd  in  ISSfi.  IiicurpuraUd  hy  l.’oyal  (  harlir  in  1810 

Paid'Up  Capital  -  ■  -  S4,866,6(l6.(i(;  Keserve  Fuiu!,  -  -  -  .S2,77i.000.(){) 

ilt<i«i  oiiiii-  <ii:A<  i:(  ill  i:(  II  sii{i;|.;!.  i.ommin 
III:AI>  OMICr  in  rANAI>A  St.  Jarno'.  .Street,  MONTRIiAL. 

^  H.  S’1 1 K  E.M  A N ,  Gent  fill  .^Ii;n:ig('t . 

NINETY  OFFICES  IN  NORTH  AMERICA 

l.NCI.I  DiNC. 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Auenis  for  the  eoloiiiii!  li.-mk,  W.v.l  liiiSies. 


JJral't8,  Aioiii  y  Oi  <l<r-.  I.i  t  Ici  -.: 


ilil.  < 


■  iul  i'ra  1  i  lli  rn' 


a\ail:ih!(.‘  in  all  icrr-  cl'  t'a  uml.i. 

^  SAVINGS  DEPARTIV5!^NT  AT  ALL  BRANCHES 


lUv  Oiii-  Raiikiti)^  E\|i<‘rl. 

SiiM!,-  (if  till'  ri.fi.ntii  iiti'iKi'.'  have  lati‘l\’  '  I'l 
|•(■\i\(■ll  t!i(if  tfai  tile  (liilat'iii  cal):- 

til!  will  ill  a  siidrl  liiiir  wi'(  >t  till'  liii;i!icii',l  v,  a - 
.''iipfciiiiicy  from  M  out  |•('I!  I.  in  <iip|i(irl  of  im -j 
tlii-.  chiim  till'.',  iii'i  jiafe  i  liiiioratc  rtatistic^  i 

of  tile  iiiliiilic:  ol  I'aiiio-  Ini',  it;”-  lioad  oflico> 
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Quick  Asset.s  at  End  (4’  Octolicr 
Were  48  Per  (Ant.  of  Total 
Assets  Against  m.i  Per  Cent. 
liUst  Yea,*'  Profits  Shc-w  Large 
Increase.  B«;f  Cisbuiseiocitl')  hi 
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CANADIAN  PACIFIC  RAILWAY  COMPANY 

Issue  of  New  Oiriinary  Cspilal  Slock 

N'oiici'  i  hell  h\  i.'ixin  llnil  |inr  imni  lo 
h’'''o|n:ion  pa-n  d  al  ihc  Spi  .-ial  'iim  ral 
Millin'  .if  fsliarcliolih'i'  on  'Jml  i»"iol.i.r. 
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G.T.R.-NEW-HAVEN. 

J'rosid''i!i  Mollx’ii  oi"  Nx'Xi  II.'ixon  <>i 
l.lo  lo  .'xl.'iiix  ifiijtiors.  Notfoli.'i 
lions  Not  .VIiainloin-,1. 
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•mi  .'''ii''i' m  I  ronto.  'i  h.-n  Moin- 
ri'  inoro  'pooio  and  loii'.il'  ihaii 
js  a  1 1  o- 1 1  li  a  I  -o  hx'  I  In  fin  I  I  I'a  i 
lid  i-  imiiorii'd  i'roin  New  'i  ork  il 
i  w  ay  -  c.inn  ■  to  M  on  1  real. 
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I.'mrin  T'Hr  '  •  nl  Stn«'  wDl  I..-  Mt’l’.-ml  Ui  iH..  •''rritc*  nw.iir,  slum 

pJH’H  1,>  SliJt'*-.  r  .  r!  Irrofll  ;i1  .>  |».IM  M!t  I  fun>'-  tjifrt.or,  inr  Ilic  Irlb.U'f.''  jcitprk,.. 

•  >  fifty.  iIm-LHhI  'i:;v  rf  .1  v\  ,  iUlii.  mI  IIm  ‘  o(  niMMilitctii:-!  I'x 

I'iici'  of  inn  Imn.lr.  ,1  ami  mx  on  I  y-liM-  ;I;M';l.vx'‘l|.'"';Vnii 

i.ioll.'ir-  per  siiai'  ..  iiom!','  ai  a  prcniinin  ol'  a  .ii  in  . .  ii  iic-  .-oni  r,.  n  ii, mii.-..  ’xi 

;ii,h'  I'l  :xnntv-li\c  noi  ciin.  uxor  and  ahoxc  iho  '■  Ix.iimiM-'iic  ii  n,  imnml.iiiiM-i  a.  vil'l  .out 
■•■i.  1..  .  ..'n.  ,1. ....  '  iw.  I...  .'■|l,•.•tl  .....  ''"nai'''iiiiii  miiIi  -ai  li  I'.ioa-.,  1.  To  ac- 

''■■h'  i'"'  '.ihi'  1.11(0,.  0,1  ,  ,11.  li,  I  .  Ol  timtx  pci  |,,||.,  I,,...'  ,..,iic,.<.i,.ii  iM-li  , I- i.iiicr  1,'i 

■I  'III'  in  CMII.  or  I  Ill'll'  .liar.  m  nn  .i|  I  heir  res-  .onl  m  .  ic  uc.  i  i  ]•.•.•'  opcr.nc  nnii'iniin  in 

!rv.  |j  |>  ..lii,.  hohlinc'c  a  ac  all  l,.coi:  |. -.  -lin|. •  im .  Ii.c  ..  •  i|cni.:s. 

.  .  ...  1  II  "M.ipx  cn..'iin'  liiM  ■ aicl  oili.T  -n 'icmrcs  a 

Iho  rn'h'  |o  -Iih'.svihc  will  |•■,\'1■,:rl•  al  .i  non  "c.  ;•■.  p.m  l.n'kii  •  -  .ml  .ill  oHm  p 

p  III.  on  'I’lmr  dax.  hjl  h  l■’l'llrn■lr  . .  ini.'l.  pioxanii'  ..iml  op . .  i...  m  (■l■-■..■.ll  x-  .oni  m 

■iioidd  ,,  ,  .  I  ,  ,,  ,  .  'll  ■  c.ni'.xiri:'  i.n  "I  all,'-  i.|  111,'  piirp'"i...s  111  I 

I.iytjUlU  ill  Im-  1 »  r<I  ,‘i ,  |  jp  MHItlcol  J»,iM>  iiii<t  [•*  I*:*-*!'.  .Ttin  fii’'|H»..c  nf  (H 

’  '  ,.  'honrral.  ho.i.h.a,  'sexx  V"rl.  or  \hiii  I  ri.i  I .  ''  ''n  'ippl.x  lor  uh'  on  rcci.'xr,  imiilpi. 

Ml  _  Ml  li  TM'-c  Mti  '“Ai'il*:.  Mr  Ml  Here  i<c.  arqi.Jro '' 

tM.iy.-x.  4».M\  Ii,.»  f  !|  i  *  1 11 1  1  OIKI  t »)  «c| 

I 'n.n  2(1’,  or  iicr  Imri'  on  .nihminaion  on  m  pmcM.c  a.ip,...'  m  miv  irinic  niiirk, 
■  h- r.o,.  r;th  l•’ch 'Iiiri  i'll:  n.om'.  |..■|,,  Pi',  pi  inxcininn.  iniproxciiic 

■c,,"  ,0  '<"'(l•n,'.  l.'l.  .  p,.,„...is,.-,  nmlcr  |■,•'n.^.•,•lli..a  nr  nihcrx'.isc. 

;:i\-  ,0  2(i  ,  I'*'’  S...I  jii'i'  .-iiai'i'  on  hllh  .xjiril.  irihh  u-,.  cmtc'-i.  aiPl  ilcxcl-'P  irriPit  licenses  in 

1  :'n' ,  or  f-.;  If,  pi  r  h.’i'',-  on  Kilh.limi'.  IlM:;.  "I  ■''■  onicrw  i.,.  tinn  acconnl  any  '-iif 

I  ,,  ''11'  .IV  Ill  1-  I  O'c  on  PStli  \inrH<i  lOr;  ina:  l.s.  ir.'.lc  icom.  '  in  v.’Oii.ns,  licenses.  )■ 

•'  !•  (  ''  "  ,  '  '  '  '  I  ,  .  1 1  o  I  I  >  Il  X  I!  .  II  I  .  I  .1 1 ...  ami  I  Ic  111.  .  .IS  aii.  <  p.  Il  .,i)i(  1-  poippi  i  v  p 

a  il  I  .  o  .  '■(  So’  per  d-.l!',  on  2'>ih  '.'el  oIp  l’.  cl  Npiv.iih.O'.'lmi-  I'j.-  poni-ipn.-  Pi'  sx-i 

.,,.,,,1,.  I'.n;;,  Pi  'ic  I". I  X-  I  '.  Ic."'  .'.ml  aoniiir..'' 

“  \  Iml'I.  ip.  I,  ami  o  11  we  i.  -.r  n  it  iimif  an.'i  :o 

IlHi'Vi  '  .'ll  III*  I'iteol  r  ixer  ailinmi  xvill  iliari'.  a.  Iicp  .in- ,  ;  i  n.aiil.j  p|  any  m.innt 
1  cloiy.  Via  Jiaui  III  (  (el,  ficr.  lit  I  il.  from  l  lie  dim  d:i1o  or  Ol  lev  I  prpmaiioii  •  ■  ■  "11  ini'Uiess  si 

0)111'  ;''!  of  eae).  m -talmepi  t o  Sept emher  .till  I,,  1  111 Jllnmmiy"  cm’ pl .m'-i  m, '’’’u'oinroii 

I  .‘  yrtl  on  nj  InifVfitt-  no  t«i  .‘mi  iitcnifliDu  lllfH  oi  «.inDlnr  tMisiitr*..  .ipi  i  '..'iirf  by  nitrchii 

Sfvnr;i|  i-Nili  IQU».  \vhi.‘l»  liyvr  1«m«  n  pnol  "i*  Mibcrxs  i-**  »•>  i'm.i  »;  -Mtcnitr  nnfl  < 

;ni',.  . .  infoi'  .inc  d.  h  'T  ."“i,'''':  :.:,',".;  'o.V;' . .  . 


Ii.nn-ai  e.iki.'.'t 
<  ■  ivJTi  .on.  .rUo* 

r.  Sh  ti'i.i’.ijiUrr. 


}(*-■  cl'  ''V- 
'  I'Dilr  ;■'! 

id  hir:)! 


U  -■  H  n‘“^ri  Im'  Win  f'XU»:rM  HI  .i  intn  i-v.  tnilnH  ntlj.-t  pmprrty. 

'IBF  tl;}>  .  ID  l.'l.  ffltiuthlr  ;mm|  nn  let- .  I  I-n  iMfr-s.MV  .iini  Msclul  H>r 

.  ,  ,  1  r  »'»»  'B  any  **}  11)'-  Min  noni- 

i  '\ili  hr  r»'f**'i\’r<I  p*  I  jp  Ml  p.iMA  iiiifl  ('•  I*  :*-*!'.  >*-IH  .Ttib  fii’'pM..r  <»(’  Min  snnin; 

l.fMOli'il,  \r^\  Vnrl.  Ml-  Moolrr.il.  •’  if*  O'pH'  IMI-  ilh'  iin  rrP'i.^Hl*.  ptlulKiM-  injtso 

_  MI  li  •n'l'-r  '‘O'TI’n  ‘'r  riHnrv  i<r.  arpi.Jm  ''ml  lii.M, 

»».M\  M;.«  iip«;.-'i(  f-m*  mt;''lbi4’n.  and  t»)  «nll,  assign 

^  l.'l  IH'V  -h.An^  t>h  'f*npt  ioii  tMj  t'Minv.n  . .  f*l  rniv  if:nlr  markb.  trido 

•Mb  I.’  I,  ••...i.t  Mil  •  ti.HiK  s,  p;if«  r.t  s  t't  itiMTpiMii.  iiVipr(»vrninnis  aiul 

..TO  i(iyn,o  .  pr^MMvsrs  imd.-r  p- :i -i  mi  i«m  f»r  rt  lici  v.  (sn.  ami  t*) 

■  ]>(•!'  liPM  till  i  Iln  April.  ITMo.  us.-  r\rrf’M‘  and  dn\rl'tp  i:ra»it  Hnrtisn*  in  respnf't 

•U».»  prr  I'.'tfr  on  II’pIi.Miiim  I'M:;  “I  Milu-rwUr  Mitn  r.  mT-Munt  an\  ‘airli  tradn 
■U.IMI'  L'lr.- Mil  l.StH  lOri’  tf.-'dr  irtm-.;  H»  v. ••Pirns.  linruM's.  pim'cssn'i 

'  ^  ■  ’  V  .  •  D  '  •  I  .  I .  ;iini  I  H'*  III.  .  Mr  t  If.  I«  "I  jii  r  pt'Mpri  i  y  (if  M  Till  S', 

per  d-0L»  OU  *.b;1»jhrp,  .,|  \  r  t  v.ii  ?  l-’ '  d  n  M'  Ujc  pi ''v  i'.iMn.'s  of  sef’Myn  LI 

Ml  III-'  f-'(i  IM  p'l  hi'..*'  r.ml  iiofoiiro  and  to 

„  .  held,  tjv.n  ami  'tb  v.rt>  uithMiit  ?n,'i;Mil0M  ilin 

!]'  tip  rntr  oi  t'  r  per  aniHini  will  tlKif*  di  hr*0  .tm- .  1  m  i  iM.Tid'jMl  cany  tiMniitacimiiiK 

( r.M  1).  trfOD  !  Ip*  flip*  fiatp  ‘>r  oi  h  r  norpm-at  ion  ■  '  '  mh  bu-^uinse  siniil.ir  to 

I'.linml  to  Srntrnihrr  UHli.  IQUi  “•  Hits  rrMipa  iv  r,  m  .Uamaio  wiMi  any 

..oiiii  PI  IO  pi,  ni  |<  1  .tmn.  I  .11.,  (..ipp..,,,,  r,,;,  tio,t  .,i  ■  .  ,i„  'uixinK  on  of  any 

rnt'  ii|i  111  .'Ml  im  imlinu  llial  ol  similar  inismi’  -  inl  i  ...  are  Ij.x  purchase,  lease 

si.  Hit:;,  xvhi  'h  li:ixe  hm  p  unid  "i-  ,ii  lierxx  he  a  ml  o,  m.oi  i;  .iperate  ami  carry  on 


,\il  'li.'il'e  of  ilp'  I-  IP  on  W'lileli  illsllll-  '"••'in.'  p:ii  i  •  I  I  In  im-im  •  .  pi  niierl.x  anil  liahil,:  i,  ■ 
niciils  h-ix,'  III  1  ti  leml  m  full  on  I  lie  dne  p  rM.ii  or  p.  i soils  ii, in  .I'poiai ion  cirry- 

,  ,  ‘  "(■  ' '(,'"  IIP.'  on  an.x  i  n  im  xx liieli  i liis  enmii.iiiy  is  am lior-. 

d:^te^.  x\  lji  I’iiilk  xxltfi  the  e'.lsilli^  slocK  Ioi'  i/,,.,!  |p  parrx  on  or  po‘.s.'s.e(i  of  anx’  jiriilieri '.  nr 
I  he  fnll  dixidelld  neerninL''  for  the  qinirler  rielil-i  '.'.litaf'le  Inr  the  piirpp.'es  Pi'  tilix  Piiinp'in.e: 

c  .  o,  .  I  1, I,,.,.  IOI'!  (I  'I'p  i'silc  .'ilhi!  ami  (lelixir  as  fiilly  pai,|-n|i  ami 

1  noun;  ..l-l  iniPlIimi.  I.M.,.  mii.-as>,.ss  iia.  ..oh  sIi.-hps  ,l,.|i,.nl  nris  or  ,ith..|.  s,  em-- 


.'  eireiil.'ir  eoiii.'iiiiiin''  the  lerms  of  -nh- 
'•lipiion  iimi  pa  ,  inenl  :iml  i  nelosiin:  w;ir- 
rant'  of  sii  liscii  p:  i.  .n  \\i!|  iic  maiiid  i,,  ihe 
;i:' I'eholder-  on  or  ahmii  the  l.'illi  day  of 
■  I'miniry.  HHil. 

i;,'  order  ol'  iln  lioiird. 

w  i;  i!,\Kia;, 

Seei'i  larx'. 

I  );iU  li  al  .Moll  I  I'l  'll.  1  ''I  il  N  ix .  iiilier,  IH'  2. 


Deposil:-.  int. 
IJiihs.  due  hank.' 


1  !  I. ‘.(711.(1!  i 
I  '22. .'<7  i 


Total  to  piihii''.'‘i2(i;i..‘>(iVi,2i)l  .s!li7.Nl(i.  !.",7 

Total  ;:abi!iiip.''':'2.';(l.!»27..',J'.(  .<22!'.'.'2().  !2(i 
.\ss  K’i's. 

M(J2  Hill 

iold  xV  .Silxer.  .■-i.s.O.",  t  .(iliU  .'K.l'C’r.t '.'a  I 

io  , .  Dein.  miH  .'.  M,2.',!i.!hs  1(.7' I  7.!:.('(; 

'ire.  iiepo.-::i  .  I.■|(I.(1IM)  7i  11  l,i M lO 


( fiold  fv  .Silx  er. 

( !o  . .  1  )ein.  mil'  .'. 
('ire.  iie]>o.-:i; 

One  l)\  Aip  neii'.; 

C.B.'  . 

One  h.x  -\'.;''nei'  '. 

foi'l'IPII 

( 'all  loan.'.t  1. 15.  xA 
I  .S.  . 

(!o\.  .seenrilii's 
Uy.  xk  ol  jlCI-  seen 
Notes  .-A  elli'lini'-. 
l-fniHx  ! 'remises 
(  lirren!  loans  xA'- 
Oi'li's  si  "ini'd. 

(.tx'crdue  dehts 


(i.'.c;  h^'.td 
7M'(s  71  I 


'.i.2.iS.  I  l.’l 
t  til  III  IliMI 
I  |s,,s(in.7.'.! 
l.SS.dl'J 
(jfi.j 


1  I..Miii  2'.'2 

H's.iiso 

12. (',((2. 772 
r.7.-.,  f-il 
Hi.  liif.hH'S 

,  .iii;i.;i!,ti 
I  li(i(i.(ilMI 
121  (l.'i.'i.llli.i 


Total  S2dikli27.Ai!)  :'22'kf 20,  VJi I 

,  .  i  1  'hm. 

<  out  111;.?,  iH  liahilHic  ;  ai''  i-epoi-teii  as  lui- 

low  S'  .xeeepionep  atoiin' t  im  reliiimii'i’  '-27‘..  ../y,)’ 

,SS.x;  .Xceejitanees  attilim-t  seeurilii'-  '.''(2.-  '.I 

oi'i ,  ot  lur  .\e( cjitime,  '.  I ,  .  1 ,  ,.il'). 

It  xxiil  ho  mil'll  licit  IJlon'.li  I'lii  ".:.'"|.x 
hayp  I'isPi)  hy  .S.7  .(MIO.iMiii  i  fu'' '''ii '  ' n’,  I'nit  ■ 

.'liiixx-  a  taHiii'.’'  oit  ot  ox  er  .s'„' i;i,ii  ii'i'i.  'i  ip 
''(luiel;’  asspl.'  ilii  :  yoar  (,)i.'il  :•  i  io.'j.jl .  1 2.1 . 
oralm'osl  ts  iiprecni,  of  loi.d  a  -pi:-.  iv.  ixiii.  •  • 

.t?10 1.  M5.S's.‘i  Ins'!  yi  iir.  or  Jo.'  ixp;  c'lit. 

T'hr  ydir  was  com  i'lci'ably  ni'ir<.  jii'‘,dil:.'b]'  Ih 
for  the  hank  than  I'.ill,  toi!  tip-  mM-eatod  nati. 
prohts  were  fully  acpoiinlcd  m  ilic  iuerta'ic  Alar, 
of  dn  ideiida  and  bonus  'phyincnt.  of!’cr 


!"i_l  III  d,.-''ii"my  :!"•  I'l  I'  .i'l  'hill  I'cli  rnl  in-  i 
j  X  P'l  imi '  i'lii  in i  o  1  ii-yri  '  i'ii  n  I  h.  ;  i  ,  n  i  ip  § 

'-“'I  ‘Nexx  It.','.  I'll  ;md  (ii'iiliil  ’('r'mk  had  p','  '  csv»= 

(>''1  I'tiil  i'l  lie'  :'i ';ol  i,ii  ions.  Hn  s.  ('Iiarh  -  )■■. 

.Mi'llei,  ,1,.'  .N.  II:  n  sa.X': 

!.i7  "I  haxp  no'  lain  mmli  iiei|iiainicd  x'.i'.h 
a  nex',  'I  rip'  of  -loi'ip-  rc’aiin';  to  an  iilicy;' d 
1211  direi'loi'.-'  me.  lip'..'  sau!  io  haxi  h,  i  n  1  (  hi  f, 

ill  Ni  x"  '  ork  Iii  "  I'l'idii.x.  ill  x;  lii''li  il  is  cnri' 

all,  e'l  d  il  X'.:;-  'p  e;d' d  lo  ipiiik  oif  com-  ,  ci-.p 
H.'ai  I'h’te'x  all  relalioii-  i  ;•  p,  ‘y,  il  ia  I  ii  in  '  In  I  'x  c  n  .  lo  I, 

jlja;  the  (h'i.ml  I'cimk  iH'd  N  i  w  ilaxin  mad.  Iia 

"  1.1  '  111  say  i.i,.,  om-c  ami  lor  :ill  ihiil  yolil 

-ii  !i  sloric  ;o'i  11  p  I.i  j‘,  iyal  I'd  fnl'choiiO'  '1  |p 

•  1,1  >  Ni  'yii' ia!  ion.'  I'P  X  c  ill  !  n  'ijii'ni  d  he!  xm  en  i  ip  -  p.p 

tsexx'  li;i',i  :i  ai.d  1  ill'  (Iraml  Tr’ini;  looliip'.:  of  (• 
'll  ’iiel,er  iri'f.'p'  .'I',  I'l  e:'p  pi  .  ('a'l 

"  ,  ol  il  m:',  di  li  11 1 :  •  ha  -  1  I  I  ■  II  aero  III  pi  j  -  111  d  ,  -  -  ip 

--■)  so  i'ar.  hot  pro M'' -'  i-  hc'cy  made,  ( n 

Js.l'l  "  'I'lp'  si  or  1 1  '.  1 1n: ;  'In  -e  in  yo'  ia  I  io'i  ha  x  e  .  for.  i 
:i‘.s  hi  I  II  ahainiom  d  P  •>  far  frimi  the  l.’  nili  e.aii 

Ip|p  tiial  I  am  w  i’li  my  i  o  a,'  'hai  i  Ip  re  i'  ex  c|■^ 

(liMI  liro'i'''''  "f  M.'ir  hi'iip'  hr.opeh'  in  ::  sn.-  lioi, 

(Hi.,  ''"'i'd  eomhi'i'in.  ,  h 

Ihi.-toM  J.''  n'  foi'  lip  ''  p.'iri  'lionlil  of  p 
lieepopi  '  liom  I  ininind.  'x'k!  i  ii  Hri  jihllt  j';!!;. 

I  'V  ! 'hiiinhi  'iin  of  .  he  'ii-aml  Ti  unl:  -I.n:  doxvn  mPi 

-oj)  lip'  xx'ii'k.  he  dii'  iiii'ler  ordi  r  fi'o'ii  l.o;  -  pi  j 
?“  lion,  .'iml  il"  ipo  i  e.  riiiiiil,'.  'lion!, I  nol  he  h’ai 
iihhic'd  i'l  hear  i  ill  l,i;ii,,i'.  lie  Jm.-  pot  i|;,.r 
tMi'l  p  ’v"  'I'd  'vhii.h  1  noi  .'1  Ic.i  l’ 'I  P'jy  ll'ile.  ifilljx 
",\y  j.'-i--. ’.I  imiii'i  -.i  IP.  il  il  i'  of  ppy  jp  p 

J  Xiilue.  is  1i;al  ill  ilieepd  t|.i.  I  kil  pp  I'  i  xp  p-  (jpp- 

shin  -.'.ill  I"  h.i.li  hy  ih'  ip'ii.id  T)''ink  p.-  eri.'i 

■  i.!:i'!Ic 'I.  "  '-irei 


Biiti-k  NotCxS 

OUR  GOfJi  (’lAINACrE. 


of  interest. 


NOTE  (  HUM  LATiON. 


oiin  iilicyd  f.oiitioii  I''!!*;iiiei;>l  'linn-'. 

1  hi  I  n  hi'l'i  koi'  p  lo'py  lime  iiox-.  :i  Ii'i'",  p.ii'  ih  • 
X’.  lii''h  il  is  eiirrei. of  ('pui'dii  ha '  eoii.-h-p  ,1  oi  I'.p, 
ak  iiif  com-  ,  p,,;,!  ami  I",  en  iiole-.  ilha!  il  i-iiilcr, -p 

I  III'  III  I 'X  1  I  n  .  I  o  l(•;!rn  lil.'l  I  'iMe.'  I|irll  h;  '.111  h’o'.'ll  ,\  I 
txl'ti  road.  Ii:i  1  ni’m  d  o'll  .si.''i Ml.l." " t  worihot  ('ain'Oi 

lor  all  llipl  ;';(d(l  eoiii'  of  -'.i  pml  ■'x|H  denop  iiii.iioi 
fpl'cliooio'  '1  p,  i|.'  m.'iiol  lor  ill"  m  x\  "old  idc-i  . 
heix'.ien  I  in  .lead',',  ami  -iime  P.i  of  n.iilioi,-  x'...i 
’’ini;  !o'.|.:ip'.:  of  (h)!!,'...-  in  I'.S..'.  yuid  coin  is  hci.l  ir  ; 

( 'a 'no  i  ia  il  ’i'i'.'.'i -i::';.  i"  '.  i  pji  ..  ;’,,r  il  ,'  p- 
ei'OllI  pii'lll  d  ,-.l|i-,  il  w  I'dli  'I  .'in  P,  he  ip-l,'alih 
iiide,  ('i'iimhi  lo  xx  ly  ill  piirif.x  Ip  i' enri"  nc  of', 

in  I  ion  ha  X  e  .  fill'' iy  0  eir.-clp  <  ion  l.x  her  "If  '--n'ln''  "■ 
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k'l.n:  doxvn  :ip :  nrali’. .  '  he;. nn  m,i  in  fp-.  oni' of  .-i ;  i ,  ,  . 
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ANOTHER  SWINULK. 


lo  |iii;:'!lari:'.i  i'  '  'plmdian  yojd  ,  'ir, 
h’alhei  doll,''.  I'l'i.'fei  I  iio  "  mii  <■  p,-' I ,  h 
ihcreh',  llmir'i'vii  noi,  cireiiia i iop  i 
fali.v  eiii)'hi;.  '  d.  xvith  iis  ytlepijani  up 
in  I'lii  ir  1'.'''  ■!:(  •  hi-iv  ev  i  "’.  P  I  I  !'•  •  , 

lime  i  her.  i  ainph'  riiiim  lor  ho'h. 
ci'i'.'i:  1.1  i  d  '.i'  Ihe  e'jiiiitr.x-  is  an  ia.' , 
'•ireiilpiiop.  c.,,ci.i.il|\.  at  hiir.i-' 
as-i'i  ill  :  Iji'cp  I  .heiipiv  p  ip]  ipo"' UP.  p.:  • 


( iolil  reserx  e 
n'lihi'ed. 

.lb  '.  'Ill  .':i.i%  i , 

.ti'.ddim.’:'':. 

Tuiul  reserx e 
r.-'quircd. 
Actual  .rciei'M 


.•^‘e.i.l77,o:''i 
Ihh.I.Hi  n'iii 


ci'  ('ircin- 
I  2.tp!f':7  bl).,.Tl..f 


PULP  &  PAPER  TRADE. 

The  caje  now  pendinp:  between  tiie  Clfi 
Paper  Company  aii'J  the  bnton  Liiin  c: 
Paper  (2’om'pauy  is  of  consideraL'le  inteiCst 
to  Canadians. 

The  Ciiff  Paper  (h'o,  eonten'.Is  final  ecc* 
tioii  2  of  the  recijuoeit.v  pel.  wliich  x.::' 
jias.sed  h.v  Concress  allxr  tlm  yi  neipl  n  e:- 
plueity  hill  was  defeated,  iimh-r  xx  Iiieh 
wood  l)tdi)  ami  pap,  r  are  admilied  fie,  of 
dut.v  ti'oin  (’aiiadu,  is  inopera tix  It  i' 
contended  that  ( lernuin.",  Swed,  !,.  N'lrw  ii;' 
and  other  eonntries  ihould  also  he  alloxxi  d 
to  send  jiajiL’i'  and  xxood  pulp  lo  tlie  b  nit,  il 
States. 

If  this  ease  sliould  be  decided  in  favor 
of  the  t'lilT  eompaiiy.  wood  pulp  imi'or'ied 


I"'!  .lainos  Ixiilil  at  'iie  C'.'pivpl  i.osi-  (leioljer 
Ml’.'  X' ock:  on  .a  chnrre  of  luinq  (ii*?  S'l-utiii'.' 
ill  •?  i'cheu,,  <0  der'i'iiu'l  in  oornectioii  ba'd- 


IMVK  MOM  ItE.VI,  ivnof  !  |  : 


■i!  'xjoijti'C'.'l  iirofits,  for  yco 
I .  H.i]  x’.'tri'  8'2,-.,l.V..'i.‘.i‘.‘. 
I  c', '.'Oi'.i  •achievciuent  lor  ■ 


"it'i  ih''  (-'hi':';H;'-i  JJcbcnt'irc  (I’orap'iiiy  'j  !;•■  tyV h;  :howa,  hoxx-  tlic  profit:  he 

'ihc  Cotnnany.  accordiut'  to  the  pt^etal  'ercpic-t  uy-.riii?  the  part  d  yisr: 
aurlioritte;.  ho'.  been  opfrEtine,'  -a  rxxiiidlc  loj"’ 
by  "uaiauteeiii"  'o  plsce  bondi  for  corpor-  injt 
ation:  in  nryi.'.  of  nioii':'.'  or.d  t.a'l.nty  to  norhe  I'l.H' 
til''  'v'uarantee  nood  aft'--!'  r'  "Mpt  of’a  portion  I'Mri 
c.t  th*'  chrir'.ri  .  Su;  .?  reccixcd  rnnged,  it  is  :  j  .i;,- 

snid.  fi'oin  si.h  (o  .SI  ..■)i|(i.  '  '  _ 

Till'  'in'"'.  -  i;i  c'lie:.;;,,  ami  ('ineinnali ej;.'  xm'  tji;  i '  vs^\- 
Wire  raiii' d  ;imi  a  nunMiii'  ,1  urns!'  xvei'i;  *■'■''  •  •  ■  .  >  if 

1  ,'',.,.ic.!.  l'i':ii''  ’ek  '.•.a-  iii'.til  nci  iiM;.' a : -  'i 'n  H:'',!:  of  .N'e-w’  Urun-x',' 

(a'-heii  lo  I  lie  (  im-ii'iiaii  o'liee.  Mp  r  '"..h'lr  ijinil'ii  rly  dix  irload 

lie  jileiidc,;  ipe,  yiiili  x  xvliea  ari'.'iiu'ned  .  able  ./i.imary  2ml  to  lioldej-'  oi 

and  xxas  iieid  in  .So, 000  i'oi'  a  iiiariny  later.  ll'iih.  'I  !"  annual  iiuitinq'  wi 


'!‘4  INSrpCr  ■|•r!  .S'V  < 

The  Quelje-e  J-.c")  •k"! 'ire  ompo  ••  :  I  01- 

.f'CCI  (he  ojierai ion  e.i'  ci"i  '  '•  >;ei!::"o.  ..  \ 

k'ox  rrnumiit  bill,  !.i''.i'i".iii  in  b;  i  h.:  Pro- 
'  I  lie  I. a  1  Trea.M.iri  r.  re.rd  a.  fi'l  '  'id  '  in 
blank, "  and  xx-ili  s|.-,r,;|-.  b"  !'.ri.u!'',i  .'-Ir 

''ico-kenrie  said  tliat  ih'.'ve  .had  'oecn  no 
coi  iplaiut  about  ('L'.  ')i’':'raUon  :  of  (h'jje 
'lonipanies.  but  th'.u  i;.'.r;.n'.'::  "  a:  bc-cumin" 
ro  imiucnse  that  it  hr',’.  '.C'.nie'i  proper  to 


adopt  a  general  act  ('•y 
provide  for  a  sx'':!c?.!.i  e 
eomptinies  at  ju'crcnr 
'pecial  eharter  act  in 


uii"  ’■hen.'  and  to 
;ii:  pectiOLi.  'l  ire 
;)<;.aie'  under  a 


IJ.VNK  or  NEW  nni'.NSAS  iCK  i  r.  I'D. 

'i'ne  !::''i!:  of  .N'e'iX'  Urun- x'.ii  I: 
lip  r  '"..h'lr  Ijinil'iirly  dixirload  ol'  v. 
able  ./i.nmiry  '21111  lo  lioldcj-s  oj'  i.ceom  • 

li'ilh.  'Mm  annual  iiU'i'tiug  xxiU  bi  i.i  i  i 

.Iiii'.iKU  V  201  li. 


It  V.NK  .MMN'S  Ki;  *.T  ANNCAI  . 

’’I'im  annua)  nil  ejim:  i.i' I  hi  !;  ■:.(  ■  '  .Moni- 
'ctil  xvili  be  held  ,.>n  Alomla.. .  I  "  .'nk"  r  '2nd. 


nil':  “  IJLI.ND  ItANJi KK 


to  smiiu  pajie'i'uuu  woo.,  pu.,1  ,o  .ue-  erimo  ,  f 'H  EME  C  ,V  ONT  A  KUO  DI  VI  DEM).  :  „  ,iMi, 'i  i  N 

States.  ...  '  b'  ri'  m  im  (leuiiite  dc\-,.|ojir,ii  m 

If  ibis  case  sliould  be  decided  in  favor  'iln  reyular  qin'rOrly  di-iile-nd  (d'  2  ja  r  ,  ncyiil  ia:  ion-  liclxvien  tlm  Jlonm 
of  the  t'lilT  company .  wood  pulji  imi'or'icd  ceiil.  lia.  been  d'cla'.,,!  on  the  .slnui  ■  of  the  P.i.iiqm  Inlcr.'iaf ionali'.  Il  i-  ‘ 
Irom  abroail  couUl  jirohabi.v  he  sold  clicaia  r  jlm  Kiclicliau  lA  Oiiiaiio  Xaxigation  Cor.-  Iiaiikiny  circles,  hoxvcver.  tliat  con;: 
in  the  Vniteel  Slates  than  Canadip.n  wood  paii.v.  pjiyiihlc  !>' c.  2n'j.  to  holders  of  lion  of  tk*'  deal  is  only  noxv  a  jaai 

|iil)]i,  I'leoi'i!  Xox  oOih.  ayreemciil  :i'  to  price. 


I’.xHi.s. — Autrustiu  Vla.x,  i■■;lO'.^'l  i  hr'iuyli- 
I  out.  l■'ran,;o  as  the  ''liliml  hanlai  'if  I'aris," 
I  lias  created  a  mild  suisa!i'./n  in  linaiicial 
li  circles  here  I,;.'  snrrcmicring  hini'i  If  to  111, 
jiulicc  and  c<jnf('s:sing  tliai  Im  lia.'  misaji- 
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Il  T’m  i'snc  .tIImt  .mkI  Hclivir  jm,  fully  puiH-iip  .,ii«| 
i)Mu-{i'‘M*ss:i  Hlf  ;ni,\  flchciii  ui'cs  or  ol  fur  .sccur- 

)‘  hio'  M(  iliL  compaiiv  Hi  p;i\ mumh  or  luiyiniiit 

r  WiV  •  ‘OriMiifls.  liL'hU  suui'f"-.  *lclicr- 

s  u  til  -  I  iM'fs  fU'  ' r  (  'li'i*  ic-  of  .'(iiy  c;  Hi  r  coiipKui y  u  hich  ( His 

U*  iHr  « (fiMp  Mj\  eM’(|':ln' for  i  Me  piij-{»ovc  (,|  ifsi  l)u.^illcs^; 
|;j\-  of  To  r‘ MUM"".-,  if  an  V  fn  r -MU.  !ii  III  or  cn';'p;iii.\  f«>r 
scr\  ice-  n  :i'!t  •'  <1.  Ol-  I'J  Me  i-i-nHi  m-H  to  tfic  <-on  oanv' 
ill  pl.'icin'.'  ,*i‘  ,- -x-i"!  ill',  to  plaf’c  or  ifuar.-ini«  ejnsj  iiu‘ 
pL'(  iua  of  'HIV  ol  !  In-  •  !i:,i-c,-  in  •  Ihm'o'up.iu,''  's  ca  fiital. 
or  an\  .  rR  licnj  .ti-'J  or  m!  h«  r  *'mi  if  ii  -s  mI  1 1m 

cMhip-oj.N  .  -('  inor  .Hkm'i  i  h-- pjfina  Mmu  ».i  j  it  n  mH'oii 
‘  of  Mm-  coiiipaii.x  or  M.c  c  i  <»f  jt.-s  hu-'in*  ss  aiuL 

cKU  \  .  \\  il  t,  I  It  .1  pi'r«  M  a  I  111  Mic  --li.m  jiMldcr*-.  to  i^sin* .  allot 

li lUil  (lcli\(  '•  a',  mil.'  p'liH-up  and  non-a.s-.o-'aMc  any 
-iiari--  o|  Miccapiial  -Imi  L  of  Mic  « ■  »nipan.\  in  pa>- 
-o  Mn-nl  or  I'ari  paviiain  for*  .sci'viccs  r«-inlcrcH: 

_ _  III  '!'(»  p!(Ci''.H  •(!•  a-'i-a  in  j-roiiiot  in*.:  anj'  sub- 

'sidiar.' .  ;dH' d  or  otiicr  i-oinpan.'  carr.N’ii;/  oji  or 

I  I  Uavili'i  for  H  oL.y-cI  M-r  opii-;'t5or,  of.-ill.v  htlvinc’-S 

’■  *.  '*  allo/cMi  -■•  o;  -ti  |,a.'i  •  i’-Hlar  mj  iImi  oi'  iI.e-  i-oinoanv 

;,ud  lo  at  (-•  p:  in  pa.\  in:  i-:  (•!'  H  >  >cj-\  ices  jn  pionioi  tn-^ 
v'lcli  co«ap  tM'  IiIIn  p-M'l  ,1M-1i;u'i'<  Hop  d  •>  or 
itic-  ot  sai'l  .  .cal  i-Mrcdiasc,  vail'.r  riHc 

.  lor  o;  nilp  :  xV  i'«  acM'dr*  jt -  <■  li  irc.s.  J  otuU  amj  car- 

US,  iiii-x,  :tid  lo  !io}d  ?•*  :--.a-,  '.liMi  or  ‘aIiIioiM 

::iiai  .i;i  I  .  oi  otinrv.L''  deal  in  Mp-  .•'ana-  i.  'I'o 
•1 .  A  -  (  ip-.r  |»Mo  an  V  pari  >'t  r*^  h’p  or  ai  n::*  inept  Ha*  >.liar- 

■  ll{  ,,f  iT>5'  proV's.  M‘*i(.M  «.!  in‘«  n  >“•  .ic'iH  advcntip-c  n-cip 

I  .  ro.  al  •''•,•(■(  "ioi»  or  otHcrui"  '  v.iMi  ,'n,\  pt  i--.oi|  or 

V.  prr'oiM  or  l  ofupajix  .  i!i..a'.:cd  or  Iiu«-r4 't'-d  or  aHonf 

M  I  Ip  lo  b'-c.aip'  (-nin*U(  d  or  infc'i  .»•  »!  in  ilic  (-ariyin^  (>n 

lUiRor  Mf  noiidt’cf  o<  ;oi>  hiisini  -•  or  i  n I cri*ri*,'  vvld«H  Mp. 

-  1*  ■  onipaio.  1-  a 'll  Hori/,cd  lo  carry  on  or  cmidtict.  or 

'  */  Irom  v'liich  fids  l  oinpan.x  A\»njld  or  iidc'lit  dcriv 

‘If’Mh  an\  H.  ucllf  w  In-Mn  r  din  i-f  or  |udir«’(  (:  'Fo  yjd 

j»-r;i  <1  in  -iii.i  PM.iiiPr  any  corpora  f  ioji  an.\  of  .sHar(  ' 

J  of  c.' pit  a  !  si  oef  Hoa.N  111  o»||ci- oldi.-:'f  ions  ai'c  jicld 

**'  or  aM'  I'l  aM>  ii. anner  ru-oanlfid  1»\  t/tc  coinj.anx 
•por.Ml  lo  ■•.(,M-,n*ic  Mic  couir-icf-^  ol  .'n;  noli  coriiorafiiHi 
,.|-  |,s.  -nd  o.  do  an.’,  acts  or  ijiHu's  for  Mn  pre  c'-v.')nf»M 
.-nd  }  -•  a  I'Ci  ton  .  inipr.o.  .'n;'-hi  oi-  cp  Jp,  ip-f  mcni  oi  i]p' 

'  \  dtic  Oi  an;  (iclj  -Ha'c-  of  c,';pi‘;;I  n.cR  Hoiidc  or 

'  i.ilp  i  olill-alifai**.  lo  do  :"t\  .iipl  all  acis  and  thuiati 

•uri  HP  I  ■  jiditsr  f  •»  iipa'cavc  ( |p*  \  a  inc  ob  an  \  ot  i  In-  pi'Opj-r*  y 

Ip'iiofi  -  f  any  fiint-  lici«(  of  <•(»,»* i-ollcd  i'.\  Mic  coinpnn>  : 

,  '  lx  I  To  »cll  H-t  .(•  or  Of  he:  w  i-*(  «H  po-  c  ol  Mn  profer:  \ 

'  '  and  iindci-'  J  fx  IIP' •  if  f  11.- coiMo:  ;i.\  (♦r^oiv  fi;.M  f  Ijc'a  »d’ 

IP’’  in  an  il  iMafirn  r  ac'l  for  s»i<*h  *  cp -HH  i  .-{Mon  i -i  f  b.c 

u  uriv-  coinpanv  ppiy  iHipl.  Cp  rud  pj  (loti.-tiPM-  lorylirrcs 

ilidlv  »*r  i»;»’»l>  paid  up.  PcHi  (»i  nt •  <!«  Hepr  ip-c 


di'^poi-  of.  (u.in  ’(»  p'CMinii  or  oi  In'i  p--  deal  *.\HH 
,d|  Ol-  an\  pai-l  cd  Mn-  prop.rfy  .'oid  rights  of  t|i,^ 
cornpa.nv  and  to  di-f  Hui*’  -'xn\  ol  iH"  •  n:iip.,n>'  *: 
piopcriA  aiiiMiig  • » l;c  nirudurs  in  spcf'ic  'nu  To 
in\cM  .-lUMdcal  wjili  Mn- inoi'P\ nf  f  lie '  oini'auy  i'hh 
uMincdlaijIv  r- .pip-c/l  iij  op  'such  'ct.-irdnyx  ina>' 
'  iropi  tiipc  to  Mhp-  Iu‘  d<  l♦•l•^,,i^cd  upon  u.  To 
1  p'-cept  in  n*\i*ni;»  cif -(jp  v.urkdopp  Hy  Mje  cOtPpany 
,  .-locK.  ■H•.••cs  HoinK.  d«‘oc»nurc  pi  oMipi*  nritlos 
,  of  .-Mjy  ciMUpnii)  ("  T  '  d'*  all  nr  nn}  of  fhe  oHov'> 
1 1on;:"  cl  Mi  r  a*-  irincifial^*.  Mt  ••  f  ru*f  or  of  ht»r- 
.\i-c  and  oih  r  alMpp  nr  in  coninr''* i‘»n  v\!fh  oMmrs 
aiul  i‘.\  pr  Mmm’juH  nr  -ni;-.  s’lH-no.-itracfpr*^ .  fnisicc'’; 
oi  ot)i«!*\\i^c  JI'  ’I\i  do  all  .-judi  (.‘tljcr  fljiin^i  as  ar*; 
iucidPUo'H  ot  wHitli  fin  c.jtnpany  mny  M.i'nk  con* 

,  tJncMc  10  Ml'-  atfainiii'jnt  pf  tiv  pHp\c  olpcpis  or 
I  Piy  id  tje  in  '•}  'I  h  '  oHjty.-Ts  :  pccitiod  jo  rach  of 
'  ihc  rl.Miv  ciad-Mw  bh:dl  Hr  ly  tpj  wicn  Hnutr'd  or 
:  rc -M'lpf cd.  py  rcfcianrc  fo  or  inb  reuer  fi-nni  tin? 

(crni.''  of  •■♦n.’.  Mfln*'-  <|  iu<c  or  the  naim-  •>!  th**  cniV' 

I  pan  Tlm  mupi'Mio*  b  of  tin*  canpany  To  He  pp.rrjrd 
on  f)'rou;;)iMUi  tiir  1 1'.niiHdt  a  mT  C  tiu'i'ia  and  t!se- 
uh  ip  H\  Ih  *  u'(in‘'  “f  M' nniupn  CoMpnav. 

i  l.iniHC'fl  '  \vi:H  a  c.'ipjt'il  ot  oiir*  ndDlon 

j  <H’.  idrd  in(M  lO.f.KX*  jxbarLs  rif  ijp.p  hnndrod  dotlar*- 
juTh.  and  t?’-  chief  olacr  ot  Hpuin-ss  of  ‘He  joici 
roni])an\  To  iir  a*;  the  Ci‘>  ol  Mvip.rv^l.  in  the 
•  |‘rovpiPc  of  Ouebop 

!  Datrrl  ar  thr  oiDcc  of  tlw  r-c-'Totary  of  Ctate  of 
;  Cnu.'.cia  thu  4tii  dak  of  ^'o^  ember  1012. 

TH'JMAi.  MVL''  FY 

i  l'?ider-2ccrctrjry  of  State. 

I  McGibbori.  Ca-gram  --JitrUHll  Ca-grain 
’  '  "ol.'Citors  for  the  .VppUcan.t?.  C2A'' 

ct;ua.v  ckov, 

I  One  of  the  features  of  the  uiarket  xxt.  ; 

I  the  initial  Tuirchase  oi  new  crop  Cii'i.au 
I  suger-'  hy  llic  Ainerieaii  Mtil  Howell  eom- 
I  Jinnies,  ameiiintii'g  lo  aiilii'uxiuiilte'ly  'Jtltl.'JOn 
1  ico's.  tile  linn.'  pii.ving  Ii..s.'be.  f.-ij  IJeeemi'i  r 
i  li.7:>7>e.  for  lirsi  half  .li! iraiir.x'  ami  il.hle.  i'l  r 


livers  .-'ml  .cllers  hohhiig  ulT  xviiitim,' 


-  -  -  A  liriTi  tone  has  iircvailcd  in  the  foicigii 

Our  Kduionlon  corrcsiiumlcnl ,  elsow  here  |  iiiai  Ucts.  queitalioiis  slioxviug  fexv  I'liiingcs. 
in  this  jiapcr.  stales  that  the  (,)uehee  Bank  j  Wealhei  has  been  fiixrira hie  fer  the  growiii',' 
Xxiil  open  a  branch  ullice  at  that  point.  *  |  crops  but  iirifavurabh'  f  ii'  .vor!>'  in  liie  liclds. 


jiulico  and  confes:sitig  tliai  Im  lia.'  tnisap-  Mr.  K.  U.  .Scliolield,  Montreal  inan.'i'ger  ;  .Mr.  F.  B.  McCurdy.  Al. Ik,  passed  Ihrough 
projirialed  So_o(jb  (j()(j  „f  Ids  clients'  money,  of  F.  H.  Alctbirdy  lA  (Jo.,  returned  on  .\Ioi.- ;  Alontreal  on  W  ednesday  on  his  x'ay  to 
Ma\-  ilcelared  that  ti<'  lia'J  inxested  the  day  from  his  xvcddiug  trip  to  Bermuda.  Uttaxva. 
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Calgary,  Alberta. 

Unrivalled  ep])ort  uni  ties  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  arotind  Calgary, 
can  be  obtained  on  Alortgage  : 

15^t  upwarils  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

J.arger  Protits  can  be  realized  by  judicious  investments  in 
Real  Estate. 

I  OK  I'AK  I  l<  I  I.AKS  AIM'I.Y  TO: 

JUITYT  AIT  P.  TA  202  Sth  .\venuc  West,  C.ALGARY,  Alta. 

•  nUAloLL  Ol  Lv.  A-.nts  lor  Tilt:  noWNKSS  K.ST.VTE. 


FORT  WILLIAM  HAS 

DDAI^AI^f  V  XotwithstaiulinR  tin-  I’aot  that  owing  (o  , 

I  s.I|j  I  unsatisl'aclory  markets  and  lateness  of 

threshing,  very  little  grain  is  l.eing  marketed  , 
IVir'lir  r  A  ''‘■'ttl'''rs  report  that  the  \ery  heavy  ! 

Plln  r  wV  p/ll  llllllp\  a  mount  of  eoininereial  engagements  niatur- 
A  ifli  f  I  A  CAvL  vAsIAjO  <iig  on  Xoxember  -Ith  were  remarkably  well  : 

-  _  met.  This  is  largely  attributed  to  the  fael  ' 

...  nn.n  ■»»  ’*'•*'  eotiditioiis  througlioiif  Edmonton's 

Industries  Lnijlloying  2,C00  Have  tril)ntary  territory  ar»>  so  eminently  fa\  t)r- 

j  k  .  _ _ able  ti)  diversity  of  agrienltnral  aetivities.  I 

Made  Agreements  With  the  relieving  farmers  from  too  great  ileptuidemee 

PtifornrisirKV  I  nkp-liooH  IVTiini.  efops  and  rendering  ntineeessary 

ILnierpriSing  l^aKC-neaa  iviuni-  n,,,  , ashing  of  grain  on  to  a  weak  market. 

cipality  During  the  Year  An  Work  on  iTiiversity  KuiidinK. 


EDMONTON  NOTES. 


MELVILLE,  Sask. 

The  large.st  distributing  point  in  this  distriet. 

Seeond  in  Rural  I’oimlation  in  this  l’ro\inee. 

Wc  have  five  50-foot  Lots  in  best  luralily  for  sale  at  $175.00  e.ach,  for  ten 
days  only.  This  is  an  Exceptional  Buy. 

THE  J.  ROWAN  COMPANY  -  Melville,  Sask. 


witiTi;  roit  i.iTiatATi'RE.  l•l!lc^;; 


\  T  A  "AT  the  great  eoir.mercial  City  of  the  West,  atid  the  still 

U  2  /  ^  I  >1.  IT  /  »  I  greater  (btv  of  th(' fnlme.  Tla'Ciiand  Trunk  atul 

M.  Xortliern  Railways  have  just  reached  Calgary. 

Ibi'ini  s  |’roi)erty.  Ti-ai'kage.  Choice  luv-ideiitial 
I’l'oiHrtx.  b’eveniie  Producing  Proi>ertv,  Inside  Lots. 

ALBERTA  FARM  LANDS 

.Vgia'enienl.s  of  Sole 


.Mort  KJijies 


Postil!  .Vililross-* 

I'.O.  IH!AVV|;it  Hitt! 

<  AI.tiAKV.  Allii 


Proiierty. 


Exceptionally  Well  -  Appointed 
Town  for  Residential  Purposes 
Harbor  Facilities. 

!  EoiiT  Wii.i.iA.M.  I'ew  iiew-imule  cities  on 
Ithis  continent  can  |<resenl  ;i  liainlsomer  er 
Cnore  pleasing  .appearam-e  than  Fort  Wil- 
'  liam.  the  great  national  harbor-eity  at  the 
head  of  Canadian  Lake  navigation.  \'isiters 
to  Fort  William  in  these  days  ar<>  struck 
j  with  the  eleaidim-s  of  her  streets,  the  ne;il- 
,  ness  of  her  latMis  and  gardens.  i|u'  s|)aeioiis 


Work  on  ITiiversity  Kuiidiiiii.  j 

'I’lie  I'nix frsity  of  Alherta  has  coin  mem-ed 
woi-k  on  the  fonndations  for  another  large 
re'idenee  Imilding.  Work  on  the  sn))er- 
strnetnre  will  he  pushed  forward  in  llie 
spring.  The  st'ctmd  siieli  tniildiiig  is  ap- 
proaehitig  eomiilelion  and  is  partly  tx'cupieil  ' 
and  it  is  evident  to  the  authorities  of  (he 
in.lilnlion  that  more  aeeommotlation  will 
he  rec|nirt  d  as  soon  as  it  can  he  provided. 
Tliere  are  127()  .-^Uidents  registered  for  this 
lerni. 

Market  Faeinties. 

'I'lu'  I'it.v  has  deeidi  d  to  iirovide  thorough- 
iy  np-to-date  market  facilities  and  (he  city 
architect  has  heen  instrneted  to  prepare 
speeilieations  for  a  market  Imilding  eslitn- 


Manufacturers,  Wholesalers  and  Investors 


ILivi'  you  over  imused  :ni'l  c'UJ-itler.'d  tiiC  a'lvant.tj^f.5  that  cciiiraliy  located  touiLi  on  the  Graii'l  Trunk  Pacific 
ILiilway  in  Whslctn  <’.in.nl;t  oiTcr?  ....  .  ,  i.  •  yi 

in  tin*  luuv  torriiory  t>|Hii»'d  up  by  ih*-  (.ET.P.  industrial  centres  will  spriii;.;  up  Mnular  to  UcKiua,  Mou.su 

Jaw  and  Cal^ar.v  tui  ili*-  <MM{. 

M  JH  I  %  ^  I  I  I  pn-fniiiiep.lK  tin-  1110.4  eiitciiui.-iit^  ^outif'  city  on 

IVI ELVI  LLc.  a 

■  W  ■  KM  W  VK  ■  ^  _  (,  T  I-,  have  cxlcii.siv.-  .vnnU,  .shop.-, 

^^^^^^^maigiaHKKK^KMBKIBBKI^KBiKK  miiaillioii-i.'s  :iad  ilivisiuiial  oliices  thut  point. 
'lliisMiircMM'ii.iitnrr,  in  .Mclvillo  |U|  n  \#  I  I  I  C"  %A/AIVI*rC  Sp-nm  l.snnilr.v.  Snsli  nnd  UiM,r 


stretches  of  her  honlevards.  the  nnmher  of  in  the  neighliourhood  of  .SlOtl,- 

I  her  ptivks.  anil  the  solidity  and  artistic  oop,  which  will  bt*  erected  on  the  First  street 


'I'liisM  nrrxpi'iiiiitnrr,  in  .Mclvillo  |U|  F  I  \/ I  I  I  F  %A/ A  IVITQ  Sp-nm  l.snnilr.v.  Snsli  ;ind  UiM,r 
f<»r  bnildiiius.  and  iinproveiiienta  ^  V  I  W/nIN  I  w  .  f 'n*fimer.v  utuI  < ’oM  Stor- 

will  total  - - znrr-r-rv— r-,— iKin*  fziveli  iree>.  Pork 

I’aekiu;!  PlatP  ( ID  acres  t'iven  treei.  Un  wna-  i-ite  Ri\'en  frei  u  (.'ordatre  Uaetory  (.'-ite  irei’;,  \S  iiolesale  and  Pctail 
i'uniifun*  INtablidina  nts,  C'i^rar  Kiu'tory.,  (ivcraM  I  aetfuy,  .AutoiH'ibile  (iaraeo. 

Special  nulueouM  iit -  will  he  oll'ereii  to  any  indu'tr\'  empbe  in**  HUD  or  mor-*  men. 

ronuiti,.  ri.nrii<i,iar.,«iit,  SK(  IJET.XRY  BO.VRD  OF  TR.\DE.  MELVILLE.  Sask. 


Oilirrs 

IlKKAI.It  RI.OCK 

<  Al.fiAlCY,  Alla. 


quality  of  her  im'tlie  iind  i)ri\ale  liuildings. 

'Pile  iniinieiiKil  undertakings  of  Fort 
William  are  cNerpt iomilly  e.xteiisive  ;md  well 
!  inaniiged.  There  are  no  less  than  eight 
I  ptildie  pjirlis  and  playgrounds  seatten  il 
^  j  throngliont  ilil'fereiil  portions  of  tlie  city. 

L _  The  city  being  sitnaletl  on  :i  level  |>late!iii. 

t^oine  Hi  111'  17  fl  i  t  aliove  the  lev  i  l  of  Ljike 
,  I  Superior,  i-  eiuiMed  to  lakt'  care  of  hei' 


mtirket  square  in  tlie  spring,  if  the  nite  ' 
payers  a|)prove  of  llie  by-law  which  will  In 
suiimiUed  to  |)rovide  funds. 

HU;{  IMl*KOVKMHN'T.S. 

I’hms  foi-  next  year’s  improvemenls  in¬ 
clude  .■>()(), 000  yards  of  slreet  paving.  The 
City  has  decided  1o  go  into  the  paving  busi¬ 
ness,  in  tiddition  to  its  alretid.v  e.xtensivc 


CAMERON  fe  ANDERSON,  limited 

Real  Estate  and  Financial  Erokers 


N  sioverage  l>.v  a  iieili'ct  drainage-  syste-m  ami  jndusiriii!  activities,  iind  Ihe  city  engineer 
I  I  to  thi.s  can  be  aliribuled  iiiore  or  less  (he  ||;|^  heen  instrui'ted  to  nuike  investigations 
I  reason  wliv  I'orl  Wilmim  i.s  such  a  I'ealthv  with  a  view  to  tlie  purcluiso  of  paving  ecpiip- 


It.C.  Friiil  L.-iiids 

CALGARY,  Alta. 


JAS.  ARNOI.n. 

.VlanaginR  Dirt'clor. 


I.ONDON,  KNK.. 

.liG  nistiopsgatc. 


The  Alberta  Pro’/inc!.41  Ikm  Agencies 


.srn<('RiifKn  '  afttai 


IXCdb’I’ttRATI-  n  l.tF.' 


t  locality  to  live  in.  Fori  William  liolds  the  , 
j  highest  hirtli  raJe  tier  thonsiind  of  any  citv  ., 
!  in  tile  Uominion  of  Ciinada. 

The  inipul;!t ion  of  Fort  William  at  the  - 
J  present  time  is  in  tlie  neigliborhood  ed'  J 
'  2.’>,000,  although  eoiisidcre-d  liy  a  great  j 
I  many  to  be  nearer  the  lUt.OOO  imirk  than  i 
2.7,000.  '1  h"  population  is  inereiising  rajiid- 

ly,  as  a  comparison  of  recent  y(*iirs  will 

!•  slpnv;  a 

Population.  1007  .  IH.S.so  j 

do  1000 .  Ls,oo;i 

L  do  1011 .  20.011  ( 

A  do  1012 .  2.‘,.000  \ 

Till-  Now  liidii.st  rios.  i  • 

■  1 

.  Fort  William  holds  tlie  record,  for  Wcsl- 
cru  Canaila.  of  having  secured  during  1012  \ 
llie  greaii  st  uuiuher  of  industries  for  any: 

-  one  city.  Sev  iral  large  industrial  concerns  t 
have  sigui'd  agneii.euts  with  the  city  to’  , 
establish  imiuui'aeturing  industries  in  1  ort  ^ 
\v  illi.nn  v.  it  hin  one  vear  and  t  h(>  total  nnin- 


lier  of  nieii  to  be  employed  by  the  eond.iiied  plant 


ineiit  capable  of  handling  100.000  yards  in 
a  season,  to  cost  tippro.xiimitely  .S  10,000. 


MEDICINE  HAT  NOTES. 


•s  will  New  indiislrii's  signed  up  and  locating 
at  Aledieine  Hat  are  as  follows:  , 

in.S.S'2  Zinc  Smeller .  200  men 

IS, 002  .Medicine  Hat  Sle,'l  Co .  .70  do 

20.011  Ogilvio  Mills .  200  do  j 

2.7,01)0  Western  l*orci'lain  Co .  00  do  | 

■  .Vllvi'fla  (ias  hixliire  C'o . 00  do 

T,-  '  Intermitional  Crayon  Co . .70  do  | 

.vllierta  Class  ('o .  7.7  flo  ‘ 

.  Maph-  l.eaf  Hour  Mills  Co . 100  do  i 

.Manilolia  &  Ontario  Hour  Mills..  100  do 

'  W'i'laskewin  'J'ent  tV;  Mattress  Co.  .70  do  i 

I  1  ort*  ^■*"'0  flax  ik  Lineb  ('o .  20  do 

mm  -  Camulii  (’ement  Co's  Out'  .Million  dollar  j 


MORTON,  BARRING  &  CO.,  limnED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


K.  MacINNKS 


ki:nm;th  vveavku 


Prince  Albert  Realty  and  Commission  Co. 

RE.\L  E.ST.4TE  .4ND  C'OM.MISSION  BROKERS 
L0.4NS  AND  INSURANt  E 


Jlidf  L'Hfv  LdiJ  Sni^ii:  Irad.c  pf  him  mm  L?rik  ii,  an  pa'^’  of  AlLei'ta, 
i.-rban  Estah  Ip-,  siirifnis  hh  h'tr  Jxe. 

,  .  ii.  .  M  ,  nil  !  .ALO  It  {J  h  I'llf*  ’  <.'v  .  .VltlL 


indnstri.s  will  he  nearly  2.000  men  which  .  - 

will  meiin  an  ii crease  in  population  within  ' 
the  next  year  of  about  10,000  piople.  .\  Oir 
list  of  till  new  imiu.siries  tlnit  Fort  W  illiain  H'v' 
licS  s  c'lrei!  this  vear  is  :is  follows:  .  ' 

111  Camiih.  (  ar  A  loniidryCo.  (plant 
v.dne  1.. 70'.). 000.  emiiloying  1,200  men).  't*' 
Till-  Hutton  .Stiircli  W  ori  s  (phint  value  oi.i 
..■.700,0  )0,  el.  pi  lyiiur  200  people.)  ;  < 

Tile  ^iei\elhu•  lieddi'ig  Co.  (plant  value  ^ 
.SL70.000.  employing  100  men).  pt'< 

'I'lic  .National  'I  nlie  Co.  (plant  value  b 
■i'lOO.iO),  employing  L70  men).  !''!'■ 

I  ll',‘  (ireilt  West  \v  ire  Fence  Co.  (plant  e;e, 
value  .SlOO.tlOO.  employing  100  men).  |  '  .s| 

In  addition  to  these.  Fort  William  has  (he  tne 


,\nd  SOUK-  otl'.ers  now  negotiating.  'I'liis  ; 
s  a  s|ih'ndid  siiowing  and  speaks  volumes  i 
or  tlie  Industrial  activity  tiovv  going  on  in  I 
ho  city.  :  ' 


PHONE  3.S4 
P.O.  BO.X  2.'>2 


908  Central  Avenue 

PRINCE  ALBERT,  SA.SK. 


W  Idle  there  is  no  clearing  house  in  Mi-di- 
ei.ic  iiat,  yet  from  a  record  kept  liy  t  he 
vari.,us  banks  for  one  week,  in  .July  last 
(imt  particuliirly  picking  out  that  week) 
(lie  cic.arii  gs  were  found  to  lie  .'SoOO.OoO. 
H  will  be  i.oteil,  we  have  Imt  .7  hanks  at 
present  doing  business  in  tlie  city,  and  it 
is  presumed  that  bank  clc:, rings,  for  this 
city  arc  eminniimi  in  the  reports  of  banks 
ele.irings  at  other  points.  It  is  conlidently 


(CWADAt  LI.MITFI) 

CAITTAL  ...  -  .$1,000,000 

Head  Oilicc  CAlAiARV,  4!.3;EI5TA 

I'ramlies:  T< ‘L'l .‘^hair  Ih.ilding. 

I.(  N1  ON— .Mlianee  Louse,  1.7  Dartmouth  S’lr.-et.  Westniinsier. 

I:iV(  .'tn.i'Hls  iii  ^lii!  tgacc.s  nmi  llenl  arc  tdisoiittcly 

.-;ifc  ami  lamlin  iiig  a  hieli  itttc  of  intcre.-t.  < 'oncspomicnfc  invited. 
References  R.  G.  Dun  Co..  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


B.  LEJTCK  -  -  Fiscal  Agent 

ALLIANCE  INVESTMENT  CO.  Canada) 


value  .SlOO.tllM).  emploving  100  men).  I  e.,pee).a.  however,  tlnO  witli  the  establisli- 

Hi  addilion  to  t he.se.' Fort  W  illiatn  has  the  ,  im'iit  of  two  new  ininks  which  are  now  pn- 

following  mannl'aet  urers  alreadv  established :  i  paring  to  do  business,  the  eity  will  have  a 

The  Canada  Iron  Cor,voration.  '  ' ''''  '‘'7  "r.''  ‘‘'V'T’ 

The  (’opp  Stove  Conipanv.  j  .="ith<;ntie  reports  of  Lank  eh-aniigs 

The  .Seaman  Kent  Co  Ltd.  vvil  i.e  u,  order. 

The  Ogilvie  Flour  Mills  Conipanv.  ^  b 

The  Fm-t  W  ilham  Coalotte  Conipanv.  ‘  L.rnnrig  is  heeoniing  more  g.  neral.  A  lew 

'I'lo.  Willinm  Hroom  I’on.iJnv’  r.'ears  ago  I  li  1  >  v\ pronounced  a  ranching 


Till-  Canada  Iron  Cori'oralion. 

I'll)'  Copp  Stove  Company  . 

The. Seaman  Kent  Co.  Ltd. 

'Pile  Ogilvie  Flour  Mills  Compan.v. 

'Pile  Fort  William  Coalotle  Company. 

'Pile  Fori  William  Broom  Conipanv.  ,i  -i  ,  ■  i-  i-  i  ,  i  , 

The  Kakal.eka  Falls  Brewing  Conipanv.  :  I  "><'  >'d'  'b  ‘ 

Tin-  Alsip  Brick  and  'Pile  Conipanv.  ‘  '  !>  'vas  overlooked  l.y  (he  liorne.steiuh-rs,  ;  - 

The  Pigeon  IHver  Lnnili.  r  Conipanv.  «•'  supposed  worth- 

The  l-iper  Brick  Conipanv.  '  !  ft' paM  , 

'I'll.'  Fort  William  Br.-ms  Fonmlrv .  .  '‘’"i  '"''’'J 

Ami  variou-  others.  '  I  ■'''"I’"  ''="‘■'■'1  b"  ' 

,  1  n  1.  1  I-  I  t;i(‘toi\v  nn<l  n'lniinurativi'  as  \\ull  Iruin  (hu  l! 

Lncji  and  all  ol  >  Id'su  an*  Diakiuir  a  sucuuss  i  viulrl  a.'<  of  ((iirdily.  inon*  j! 

ol  their  industry  iiiiil  increasing  tlie  si/.e  ol  |  |>artien!arly  the  latter,  this  year  there  is  |j 
1  iieir  idants  Ironi  time  to  time.  Ill  aecord;>nee  ^  ,,,,  ^,.aile  Lelow  No.  I  .Nortlu  rn  anil  most  ji 


ill  real  (“state  in  Edmonton,  Allierta,  will  yield  profits 
of  PPi'  nnnnm  and  nitvvtird.  Dnr  knovvU'djie  and 
e.xperienee  is  at  your  disposal.  Better  write  to-day. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 


Established  IfldO. 


References— .*.r.y  Chartered  Bank  in  the  City  of  Edmonton. 


■  with  file  genera!  demand  lor  increase  of  llieir  j  j,|“  ,,  j  jiard.* 


LLMITFD,  OF  CALGARY.  ALBLRTA 
BANK  OF  OTTAWA  BLDG. 


-MONTREAL 


E.  T.  O’CO.NNOR 


O’CONNOR  iz  O’CONNOR 

RI  AL  I'STATi:  AND  nUOKKliS 

I  ARM  L.WnS.  l.'.IDROVi:!)  AND  i MMURUVUD,  .\  SRECIALTY 
i'il>  I’roptTlies,  Du.sinesj  I’roposiDonb  and  In.suraiuv 

P.  O.  BOX  105.  I  V  riv  poir!.  ,i..  ssc  iis  i  W  ET.tSKIWIN,  ALTA. 


ontpiil.  .  ,  .  .  .  '  Since  the  eslahlishnieiil  of  the  Linseed 

I  fort  W  illiani  .■^  edilcal  lonal  institiition.s  ()j|  Medicine  Hat  the  aereage  put 

■  are  a  eredil  to  :iiiy  city  several  limes  its  Ip,  p^rowing  llax  is  anmiaily  iiiereasing.  the 
I  popiiljit ion.  b,  T!)  I”'''"'  "*  soil  til  ing  well  adapted  to  the  growtii  of 

I  schools  in  f  ort  W  illiam  inelnding  a  eolleg'iale  )ilani,  as  to  the  gro'.vth  of  other  kinds 

.institiite.  kindergarten,  ete.,  with  a  stall  ol  '  So  tlnit  land  that  a  few  years 

I  aliont  filly  leaelur.-.  i||,,i|jr||t  worthless  is  now  round 

ll.-M'lior  F.'icilitii'.s.  (o  he  highly  reimmerative  when  farmed 

Till  Inirbor  I'aeilitie-  at  Fori  William  are  properly,  'this  of  eonrse  in  a  simill  vvay 
i  among  tlie  lie-t  in  -\inerica.  Since  Fort  adds  to  t  lie  prosperity  of  Medicine  I  lat . 

'  William  has  Lei-ome  a  milioiml  harbor  emir-  Inside  property  of  the  city  is  advaneing 


mons  improvement  have  taken  pini  e,  tlnil  leans  anil  (mnuds.  yet  it  eannoi  lx 


originally  planned  Ly 


■hanged  the  appeafaiiee  a.' 


ntra!  Lnsines.s  location 


Kain-  recent  ly  lor  .S2. ()()()  per  rool  fronl .  or  in  ol  her 


W.  H.  STRACHAN 


SECURITIES 


PRO  P  i:  R  r  Y  A  N  D  I  N  V  1)  S  T  M  E  N  T  S  I 

i;i;i  KUI.M  II— li.V.XK  l>!  .\IIV  .V  Sf'Ol'I.V 

Stephtiisoii  Block,  -  -  S-\SK.\TOON 


THE  WALCH  LAMD  COMPANY 

Lands  and  Real  Estate  Investments 

-  HFAH  OFFK  i;  : 

Nurtheni  Crown  Bank  Buildin'f  -  '“O  -  -  WINNIPEG,  Canada. 


The  MacDougall-Bidwell  Co,,  Limited 

m.f.rinrc  HEAL  J^S'l'A'rE,  INA'ESTMICXTS  capit 

r!X!  milic”c'cMn!3!''“‘‘  E.\r:M  1..VNI)S  *200.0a 

cs.k-A. ii,c,  ciiiEdiiicn.  Saskatoon,  Sask. 


inistiqnia  Kiver.  hefore  emptying  its  water.s 
into  'I  hniuler  Bay,  divides  itself  iiilo  three 
mouths,  thus  forming  (wo  ishimls  ami  ereat- 
ing  three  distinct  rivers,  the  Kamiiiist iqiiia 
piojxT,  tlie  AlcKelhir  ami  the  .Mission 
Hi  vers. 


words,  a  pieei 
SlUO.Otll). 


of  properly  70  x  lot)  sold  for 


IMC’.  tiKEA'P  KA.S'l'.  I)KVEL<>1*.>I-|’  t’O.  i 

The  I'aeiiie  Great  Kaslern  Development  | 
Company  Ltd.  lias  been  incorporated  by  ' 


'I'he  Kii niiilistiquia  Hiver  has  heen  oredg-  ,  letters  patent  issued  by  the  |)ri)vineiiil  gov- 
ed  tor  a  distance  ol  (> '  2,Juil(‘s  I  roll!  it  s  mont  h  j  erii  meiit  ,,)•  British  Columbia.  It  is  a  siib- 
t  lie  McKi  liar  and  Mission  Hiv  ers  h.'ive  been  |  sidiary’  company  of  the  Pacific  Great  Fast- 


ilreilgcil  their  entire  li.ngtli. 
William  now  possesses,  witlii 
the  eilv,  20  miles  of  land  I 


len.glli.  so  (lull  fori  |  ern  Bi'ilway  whose  proposed  line  to  eonneel 
“s,  within  the  limits  ol  i  th,.  (iranil  'I'rnnk  Pacific  willi  V'aiicoiivcr 
1  land  locked  harbor,  ;  will  it  is  believed,  lead  to  the  cri'afion  of  i 


CAPITA!. 

*200,01)0.0(1 


deep  enough  in  an,v  jilace  tor  Ihe  largest  |  many' imporlani  towns  and  villages  I hrongh 
freighters  that  sail  the  (Ireat  Lake>.  Fnor-  i  Du.  interior  of  Ihe  province  thus  o|)ened  up. 
molts  imiiroveinenls  hav  e  bi-en  nmhrlaken  'Die  powers  conferred  upon  Ihe  compan.v  are 
this  year,  and  it  is  estimated  lhal  at  least  ;  ver.v  wide  and  inehide  aiithoril.v  to  operate 
toiirleen  million  dollar...  v  .irl  h  ol  work'  has  hotels,  eleetrie  railway  lini’s,  to  develop 
been  done  1  his  year  on  I' ort  .W  illia m  s  water  I  water  iiovvers,  and  to  (-ondticl  a  general 
front,  which  include  dredging,  new  elevators.  |  latid  and  real  estate  business.  In  it  will  be 
bridges,  (“te.  Huge  nmhrl  a  kings  in  fbe  '  vested  Nevvixirl  and  other  townsiles  that 
way  ol  inipriivmnieats  are  being  made  b.v  j  have  been  or  nia.v  be  aequired  for  ot her  t ban 
Ihe  Canadian  Ihxedie  Kailw.-iy  on  what  is  |  vailwav  pnr[)oses.  'Die  annoiim'ed  ea|)ital 
known  as  Island  No.  1.  Within  the  next  j  of  .S2.7i),()()()  is  merelv  nominal.  'J'he  ineor- 
(ive  years  this  railway  will  spend  al  least  t  porators  are  Messrs.  Timothv  Folev,  P. 
ten  million  dollars  in  estahlishiiig  liere  their  i  W’eleli,  .J.  W.  .Stewart  and  D’.Vrey  Tate. 


For  Valuable  Information  on 

medicin“e'  hat 

INVESTMENTS 

1. 81  r  u  e  II  11  il  S  111  .-i  I  I 

"f.  m.  ginther  land  company 

I.IMITEI* 

MEDICINE  H.4T  -  -  -  ALTA. 


MEDICINE  HAT,  ALTA. 

The  Natural  Gas  City  of  Western  Canada 

is  a  1 1  raetiiig  Hidiisiries  I'rom  all  iiarlsof  .4  iiierie;i, 

Wc  .s{K'ei;iiizc  in  Eirsl-clns.s  Business  tuid  Besidential  Bioiieity 

Hil'ormalion  and  Priee  List  furnished  on  request 
K  E  r  E  K  K  N  (■  L'-^  Any  Modicinc  II;m  Uu.4l1c^»:s  Firm  or  Bank 

H.  C.  PETTET  &  CO.  MEDIcixF'  HAT,* 


THE  NORTH  WEST  LAND  CO. 


When  in  doubt  whoro  to  L^4f>\T  I  4VT4  A  haiicUo  ohoico  inside 

locttlt',  write  itboY'o  fii'Hi.  rAlV*\l  I.'A^JI  A  ol  1j\  lAlil  1  proiicrly  for  cjuick  lurn.s 

Uoi  JMoroiKPi:  IS  Kxponcnce  in  We.-^t 

?!o,vai  NORTH  B.4TTI.FFORD,  Saskatchewan.  Can. 


W.  HODSON  &  CO. 

FINANCIAL  AND  REALTY  BROKERS 
. NORTH  BATTLEFORD,  Sask. 


way  ol  inipriivmineats  jii-f.  Leiiig  made  b.v  j  have  been  or  nia.v  be  aequired  for  ot  her  t  lian 
Ihe  Canadian  Ihxeilie  Kailw.-iy  on  what  is  |  vailwav  piir[)oses.  'Die  annoiim'ed  ea|)ital 
known  as  Island  No.  1.  Within  the  next  j  of  .S2.7i),()()()  is  merelv  nominal.  'J'he  ineor- ^ 

live  years  this  railway  will  spend  al  least  t  porators  are  Messrs.  Timothv  Folev,  P. 

ten  million  dollars  in  estahlishiiig  here  their  i  W’eleli,  .J.  W*.  .Stewart  and  D’.Vrey  Taie. 

enormous  railvva.v  terminals  and  faeilities.  |  .»  i 

'J'he  present  year,  the  C.P.K.  have  ereeted  :  K.V'rK  SUSPENSION, 

on  Island  No.  ]  a  coal  dock  in  length  about  j 

liair  a  milo  Unit  v.ill  cost  two  million  dollars  j  ''  Asm nutox.— The  Interstate  Commeree  | 
and  will  lx“  capable  of  taking  care  of  the  '  ■'"''("  ''‘•‘‘'••.from  November 

handling  of  over  one  million  tons  of  (.oal  in  -fbk  until  Alarcli  2011).  Union  Paeilie  Rail- 
storage.  'Diis  vast  undertakimg  is  jirobablv  !  proposed  advanees  in  ! 

the  largest  eoal  doek  in  the  world.  -  ;  jnint  rates  on  plaster,  gypsum  roek.  and 

1  -1'  •  I  I..  .  I  ,  I  .“.ilneco,  from  itlue  Rapids  and  Irving,  i 

I  lorn...  Ills  1, 18.(1... iimte.  !  Katisas,  to  a  miniher  of  slalions  in  Arkansas,  i 

1  lu*  turniinul  ljuilitu's  o)  ilu'  Miruc  p;roat  j  Kansas  and  Missouri,  and  providod  for! 
(ranNUontinontal  Iiiu's  at  i* <d*i  \\  illiain  lotai  |  appliualion  in  liiui  llu'ivof  of  ooiuld nation  ' 
over  175  inil(‘s  of  traidva^i*.  4\liiidi  al  pn'sont  rates.  ! 

is  bein^-  found  iiuuluquatu  for  tin*  over-'  ’  j 

iiicreasinj;  traifn*  iuni  is  liuin^  a'ddi-d  lo  as'  — : - ^-77 — -  1 

fast  as  it  can  possibly  l)c  doiu',  j  ^jiai  the  total  storage  capacity  ! 

Idle  enormous  grain  elevator  and  sloragf;  !  of  Fort  William  before  llie  dose  of  the  year  ; 
capacity  al^  Vori  \\  illiain,  whi.-h  already  is  i  will  have  reached  2t».()(i0,000  bushels.  | 

in  c'Xcess  ol  twenty  million  inislu-ls,  will  in  !  Fort  William  has  iiydro-electric  power  in  * 
the  near  *^*^,\**’^‘  **\**^’*'^''*^*^  nearly  45  |  unlimited  rpiantities,  and  water  in  its  purest  > 

p(‘r  c('nl.  The  following  nuw  elevators  are  i  state  in  abnndanee.  obtained  from  a  lak4*  ! 


H  HOI  LDEN 

City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

/*  ■ 

•THK  CITY  TH.VT  WAS  BOKN  Lt'<  KY.  ’ 


W.  J.  NKSBITT 

Farm 

Lands 


_ A,H,HOULDEN&CO.  I 

j  RK.4L  EST.4TF.  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat,  .4Ita. 

Ti'iu'c:  The  I’niou  H:xnk  <»f  i'anadu.  -MAN l  FAC'I  I’KING  SITK.S.^ 

WHERE  IS  YORKTON?  1 

natural  (niostioii  whoii  you  cousklcr  tlutt  the  Lagl  L*  jurit  now  waking  up  lu  the  rculizaiiou  that  it  Iiuy  I 
Foung  hister  growing  up  iii  WosterD  t'aiiada.  '  j 


Hod  son  Block 


CAMERON  &  COMPANY 

Kminess  Propi rg  .  Farm?,  AcroiW',  REAL  FS'FATE  BROKERS 

IT.irty  Lxticricace  m  “he  CaDixliaii  West.  „  ,  ..  ,  „ 

AccutH  for  Caira.lien  Panfir  Hailwuy  I.auii.-.  Bank  «f  Brilish  Norlh  Americu  Building 

Owui.rs  of  Itivi'idalo  aud  Uattli  Park  .Subdivisioiin.  BA'rTLEFORD,  SASK. 

“It  looks  to  me  as  if  the  olil  town  liad  a  splendid  futuro  ahead  of  it.” — Toronto  .“-aturday  Night 
Trar'olliiig  Correspondent,  Juno  lo,  1012. 


I  nearing  completion:  |  333  iVt.)  above  the  level  of  the  city,  which  | 

.Yddilional  unit.  (LT.l*.  :  provide.s  a  gravit.v  .-i.vstein  unexcelled  in  I 

Flovator .  2, .700.001)  Bus.  !  any  place  in  the  world.  It  pos.sesses  labor  ^ 

.Vdditional  unit,  C.P.R.  conditions  equal  lo  any  city  several  times  j 

FleviUor  ••  D” .  2.000,000  do  its  population.  Its  people  are  oiitimistie  | 

New  (.".I’.R.  t'leaning  Fie-  and  progressive.  'Fliey  have  eoinbined  to-; 

valor .  1.01)1). 000  do  getlier  to  make  Fort  William  one  ^of  the  i 

Dom.  Government  Fleviilor  700, 000  Jo  i  largest  inannfacUiring  eentres  in  Canada  . 

Aluirhend  tk;  Blaek  Kiev ator  Mo. 000  do  land  with  the  natural  advantages  vvhieh 

A.  F.  Fenton  Cleaning  Jile-  j  nature  has  alTorded  it  would  seem  that  af  ito  __ 

vat(>f .  20,000  do  i  distant  date  Fort  Willitim  will  lie  in  a  fair 

- - I  way  to  have  attained  the  front  rauk  among  2 

A  total  of .  0  OtJOdoU  Bus.  '  Canadian  industrial  cities, 


.000,000  do 


.000.000  do 
i,. 700,000  do 
MO.OOO  do 

hO.OOO  do 


u  young  sister  growing  up  in  WosterD  t'anada. 

WHERE  AM)  WHAT  IS  YORKTON? 

VOHKTOX  is  one  of.  ii  nut  most  tlfivin,;-' 
town  in  Wisicrn  CkiguIji.  with.  ;»  population  ol 
over  JEdOD  .jiiil  :.u  hsm->mih'h1  of  SO. 
which  in  itselt  is  ji  pnM»f  of  its  pro>f>t.’riiy.  \ork- 
loii  i.s  tli»‘  (.listrilmtii.^r  ecnlp’  for  I)a^t”rn  Sat- 
katchewan,  being  ISO  milt.-'  .'sJuthcatAt  of  .SM.skaloon, 
LMI  miles  northeast  ot  Uegina,  ami  milcH 

northwest  of  Winnipeg.  It  i.s  completely  outsiilo 
the  inugneti..m  of  these  largo  centres  ami  i.s 
ue&tiueii  to  beeonu*.  not  only  the  etjuul  of  either 


HERE  VOL  HAVE  IT  IN  A  NLTSHELL. 

I  ot  llie  first  two  mcntimiecl  in  siie  iind  population 
I  ;in(l  area,  but  uIno  in  cominerrial  importniu'o. 
Yoikten  IF  iji  fht;  heart  of  one  i>f  (1^.  |H>t  stocK- 
rai-riu;'  and  farming  eountrii>  in  tlie  West,  witli 
the  best  fransportafion  faeilities  possible,  being 
situated  on  the  C.P.K.  main  line  between  Winnipeg 
and  Kdmontun.  also  on  the  branch  line  of  the 
Grand  Trunk  Pacifie.  whieh  i^  now  extendin'' 
northward  to  the  Pas.  and  ako  (he  C.X.K.  line 
from  Winnipeg  to  Calgarv. 


Viirkton  holds  out  most  enticiug  opportunities  to  both  settlers  aud  business  iiuu.  Even’  dollar 
invested  in  Torktou  will  reap  big  return.'^. 

C*.  H.  BRADBHOOK,  Secretary  Board  of  Trade..  YORKTON,  &.VSK. 


Mr.  'I'.  P.  Biichall,  of  the  Camidti  Bond  he  xuils  for  Fiiglaud  from  Montreal  oti 
Company,  w.'isiii  New  York  on  Wcdnosdtiv.  '  Sxtunlny. 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  23,  1912. 


: — SflERWIN  WnilAMS  XAICARY  TO  SPEND  f,,.  T~T 

Farm  Laads;  common  earned  several  MEUONS  Western  Canada 

!■  NEAR  6  PER  CENT.  ON  IMPROVEMENTS  i  Investments 


THERE  ARE  MANY  (JOOD  RI.'YS  IN 


MOOSE  JAW,  SASK. 


ami  Farm  Land?  exclusively 
.  .  in  i>arccls  varying  from  .  . 

160  Acres  to  30,000  Acres. 

We  ai’/O  flic  largest  exclusive 
farm  land  dealers  in  Western 
('anada. 

General  Agents  for  Canadian  Pacific 
Railway  Lands. 


THE  REST  Bl'Y  IS  IN 


I  First  Year’s  Report  Showed  a  Street  Railway  Double  Tracking 
I  Larger  Business  Than  Had  and  New  Cars  (o  Cost  $500,000, 
Been  Anticipated —Substantial ,  Three  Eridges  .$900,000,  with 
Reserve  for  Depreciation— Out-  $600,000  for  City  Parks— Other 

'  Look  for  Coming  Year  is  Con- 1  Expenditures  Necessary — Many 
j  sidered  Very  Favorable—  Board :  New  Dwelling  Places. — Apart- 

!  Re-elected.  ment  Houses  a  Big  Feature. 


LEIGHTON  &  GILBERT 

6C3  Grain  Fxeharge  -  -  GALGARY 

i.'i  rmu  xci'.s : 

flank  of  Montreal  ;  I'nion  Dank  of  Canada; 
Canadian  Pueilie  Irrigation  and  (  oloniza* 
lion  Co.;  I’.S.  l  on.sirl,  Calgary, 

und  those  to  wliom  we  have  fold. 


TIic  report  of  tlie  lirst  lise.il  year  of  the 
new  i)aint  niiialguniution,  the  Slierwiii  Will¬ 
iams  ronipany  of  Canada  I.imited.  was 
I'nseiited  at  tlio  annual  ineetin,!r  on  Fri- 


•CaLary  lia-^  h.-id  a  \  1 1  y  eleltorate  ))ro- 
Kranune  of  mnnieiiial  development  tliis  year, 
and  the  work  i-  for  the  mo.- 1  |)art  now  lieing 
diseontiniled.  UiiI.  e.\lelisiV('  as  were  the 


If  you  are  iiitere5t''d  in  the  develop- 
menttif  Western  ('anada  and  w.ant 
l4i  participate  in  (lie  enormous  profits 
heing  realized,  our  serviers  are  at  vour 
ili>j)os:d  for  the  purchase  or  .sah-  of 
Imsiness  proper! ies,  farm  laiiils  in 
l  ii  o.e  I  raids,  coal  lands  anil  limber 
liini's. 

Wi'  invite  eorrespondenee  from  per¬ 
sons  desirous  of  obtaining  relialde 
information  on  Wesleni  Investments. 


the  Iliuh-eLass  Ite.sidentiiil  Scftion 

— inside  th.e  city  limits. 

—  o|il\  just  over  one  mile  from  the  Post  OCtdcc. 
— in  the  line  of  the  city's  best  growth. 

— all  streets  erailed. 

— parks  feneeil  and  improved. 

—  l.'r.OOO  trees  planted, 

—  over  worth  sold  in  Moos.-  .low. 

—  lOU'f,  ju-ofit  made  by  many  early  buyers. 


day  last.  Being  the  first  year  of  the  imprux  i  iiuiiis  made,  ll.ey  aro  greatly  sur-  {j 
new  organization 'no  eomparisons  are  po.s-  jni.-^ed  by  the  operations  in  view  for  next  jj 
sible.  The  surplus  earned  during  the  ye.ar,  season,  't  here  is  of  eoor.se.  liie  ireinenilou.'  l! 
after  interest  .and  jireferred  dividend,  was  ini-rease  of  noiml.iiion.  the  ilireelory  eniii:;-  jr 
or  .-J-;)  jier  eenl.  on  the  eommou.  erators  juit  it  now  .it  atiil  the  d,  - 

fo  which  is  to  be  added  S7'^2‘27  of  surplus  |  nianils  are  many,  it  i.  interiating  to  noli 


Kilbourn-Newton  Limited  I  C.4NABIAN  CITY  AND  TOWN  PROPERTIES,  Ltd. 


(’Al.tlAKY,  AI.BEIM'A 


l.'JO  Bjiy  S(r<-ot 
TCVRONTO 


12SI  I’ortniie  .Xvpmio 
WTNMPE(i 


l.'i  Main  Street 
MOOSE  JAW 


FO  R  Safe  and  Profif- 
ab?e  Investments  in 
Fort  William  Real  Fstatc 
write  us.  Maps,  Listings 
and  information  willingly 
given. 

T.  E.  DEAN  &  CO. 

Dominion  Dank  Huildirg 
Hefereneo;  FOIIT  WILLIAM 

Dominion  and  I'nion  Hanks. 


■Cl  brought  forward  from  opi'rations  between  ''ui.  the  Iniiluing  permit  -  ol  the  year  im  lmle 
H  ,  .  ,  ,  .  .  -’.-mIU  resiili  ii'-eommodal ing  :ip)>roxim- 

M,  the  dale  ol  purehase  ot  the  subsidi.-iries  and  a„.|y  fo.iuio  pn-  ou,  :  and  apartment  hou-i  ■- 
B|  till-  opening  of_  the  tiseid  year,  making  the  {„  aeeommodate  (i.noo,  thus  making  house- 

51 1  *1*’  ‘  r  P*'*’  *‘*'**^-  1  room  for  IS. (Mid  peoiih'  more  then  at  this 

'  IS  better  than  hail  been  expeeteil.  1  he  {j,,,,.  ].js(  year, 
i  I  directors  and  ottieers  were  re-elected  as  The  eiiv' enminifi.-.l  lo 


j  I  directors  and  ottieers  were  re-elected  as 
I  follows: 

I  W.  H.  Cottinghiim,  president;  ('.  C.  Bal- 
lantyne.  vice-president;  Wm.  MeMaster. 
1  W.  ,1.  White.  K.C.,  ,1.  W.  M'-rounell.  T.  W. 

I  <Tiirson  1  London)  and  Sir  Inigo  'riiomas 


'File  city  louneil  is  committed  to  the 
policy  of  operating  a!!  tniblie  utilities,  where 
.sueli  is  pii  ilile,  at  a  i>riifit.  and  eome- 
fluently  it  is  not  easy  to  put  anything  past 


OTTAWA  ELECTRIC. 

Iiiereaseci  C'apil.'il  Ueqtiir%>iiien(a 
Ciiused  SiirpriNe  <ind  Alakea  Mer- 
lljer  With  ItnilM'ay  Less  Likely 
Than  Heretofore. 

}'if>!ii  :i  special  0{t:ix»M  correspondent. 

,\s  iiilieiallx  anmiiiiieed  a  .-pi  eial  gener.tl 


II-  iiidess  It  bears  iirima  mei  ting  of  the  shareholders  of  the  Otftixxa 
ol  being  a  money  inaki  r.  Lleetrie  Railway  Company  has  been  ealled 


/I  ...wi,...  1  />  /"  0.11......  ~  .  i.e  e  ,  .i.e...  .  i.,  iiij;  .1  iiiwii..,  iieirv.  ..  r.iectni'  uaiiwax  vompaiiv  nas  neen  eaiieii 

•lein  r  direet  a\i' 1  V  TI  V’  r  1  ,  'h’lliU's  are  called  lor  f,,,-  November  07th.  I!.U2|  for  the  purpose 

itV.oii'  ir  '  ■  by  the  improvements  now  going  before  i!ie  of  authorizing  an  ini-rease  in  the  capital 

Ilia,  Iiiir.  •  ,  I'OUiieil,  and  as  this  years  total  was  some-  stock  from  S2,000,(K»0  to  .‘¥0,(100.000. 

sh•m^'hn^deV•'”s•d?^'”in' nnrt'^  irpoi't  to  the  ,  hing  like  .So.OUO.OOO,  it  is  not  iiulikelv  I  hat  The  stock  of  this  eompanv  eainiot  be 
shall  holders,  said,  in  part  .  !  j,,.  p,.  added  to  itm  >;aiil  to  be  a  spin  nb.tivi  on.  .  laung  more  in 

Our  eomnanv  eomnieneed  onemtions  1  . . _ _ ■  ■  . . . .  .  V  .  •  V'-..'  . 


MELVILLE 

Tkt.'  operatins  liivi.-tk  n  »1  poinl  of  tl.c  pralrm 
secli'>n  of  tiic  Ci.'I'.H.  ’$y-iti‘iii.  .M'lvilV  h:is  ;♦ 
f/hcnunK‘iial  growth.  liu;(  nniiiy  r-uliatinj;  rail¬ 
way  liiK.’i,  aiul  is  bast'  of  Hudson  Hay  Kail- 
rofil. 

Wo  contr-.il  clioifo  and  rt'‘5i- 

duntia!  Lifts  lu  original  (Jrand  drunk  Pac.iu* 
tuwuLitt. 

Write  fur  PaKiritlur.s. 

CROW&  CULP 


on  Von  n,’l  ^*^^1  th"  inve  tmellt  eta---.  .MtlloUgll  ligeil  Ol. 

in  util  p\  Vi  1*  I  •  a  hall  ^  'Fhree  of  the  large.- 1  Items  are  eotr.pris.,ii  Joronto  Stoek  F.xehange  no  transne- 

XV-I  -i  ki  n'  in'l  ’'’'‘Iway  and  tioii-  have  been  n  eorded  for  a  eonsiderable 

order  Hi  It  we  in  pin  M !  1.  1’ 1  fi  ’  "i  i  roiist  ruet  loll ,  With  double  tracking  time  past  as  the  stock  is  very  eloselv  held. 

I  -ar.sy.uem  will  have  added  17 'e  l,  v.as  onlv  in  Februarv  of  this  vear  that 

miles  and  fhirt  v  more  ears,  cost  ¥.)(H),OitO.  ;,n  increase  of  the  capital  stoek  xvas  effeefed 


n.i-  I.isei,  ,I  u.u  iiiee  .siieei  pi epaieu.  II  bridge  eonstrueti 
order  that  we  might  establish  the  h.seal street  ear  sv 
year  as  from  August  :(lsl.  that  being  the'  miles  -11111  fliirV'- 


most  aihanlageotis  ami  eonveiiiciit  dale 
for  the  business.  •/ 

The  .-iirplus  jirofit  from  the  dat*'s  of  pur- 
ehtise  of  the  dilferent  eoinpanii'S  to  .■\ugus1 


. . .  ,  1  .  ^  I  ,  ‘'"'i  ......  lie. I.  ,  .n  ....  . . .  an  inereasi- of  the  capital  stock  xvas  effeefed 

.  1  11  ine  s  eoiueiiKuif  dale  Three  bridges  of  eonerete  instead  of  steel,  viz;  b.-j,ji|  being  sub.-i  ribed  and  paid  for  by 


cost  SlUMl.OtItl.  and  city  jilanniug  for  parks, 
to  be  divid'  d  I  between  the  four 


shar,  holders.  F\ery  holder  of  two 
■s  W.-:s  •  ;itil!i  d  III  sllbseiili,'  at  juir  for 


REGINA 

THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 

F.-iriii  L.'iiid  ill  l.argi'  nncl  Small  Tracts, 

Inside  Itiisiness  I'riiperty — .Mount  Royal. 

VritM*  for  iiiforinAtion Dr|>l«  L. 

Northwest  Canada  Lands,  Limited 

REtilNA.  SASK. 


THE  STERLING  TRUST  CORPORATION 


dlst,  lt)ll,  amounted  to  .¥dH<i,7.S l.tid,  wliich  bi 
has  been  ai>plii>d  as  follows;  J  ,1, 


wards,  .-slit I' ),( III! I,  .xioier  appar.'itus  is  lo  m),>  .share  of  thi-  new  issue,  anil 


iiiiy.iixiiix  rii  \i;Tr.U) 


lied  to  the  liie  lighting  .a  )i]'li.-ini  e- , 
;»way  with  the  horse  drawn  vehiides 


Uidiiefion  ot  (iropertv  jieei  ,  .  .  8‘2(l<t.0(M).(lll  in  tlie  business  imriion  of  ihe  city  and  lliis  sln'ri  liobler 


w:is  sellir.g  loi-iill,'  at  ’J'sl)  lliis  new  issue  of 
stoek  meant  very  valuable  rights  for  the 


Realty  Brokers. 


Kielxille.  Sask. 


for  ilepreeiation 


1 1  Carrieil  to  Surplii 


j  ['Till-  company's  worl^al  Wini 
I  1)1  ing  enlarged  to  take  <-»i‘  of  111'- 
•  deinand  for  it ;  )>roi!n'-i -..jhi  1  lie  uorl 


'.•d..'i2i'..o‘2  '  will  take  allot  her  S  1;;. (1011.  The  corpora  lion 
7.'{,‘227.11  paving  plant  is  in  ha\<-  iUiother  unit  at 
ni|)eg  are  ■  iSliO-OdO.  Trii'  kii  e.irs  or  moloi-  busses. 
ilK'reased  propo.-ed  for  porlioii.  of  the  city  v.du  re 
hwi  .-terii  re  id'-nt-  do  noi  like  u,  !i;i\e  ilie  uaveim  at 


proviners,  ^ 

■‘During  ihe  jiast  y  :u-  .-i  l>ram-li  house 
wa,-  opened  by  yonr^Kiiglish  eompany  jit 
•Sy  iiney,  Anstra]i;i.  tk  flirllier  ili  velop' I  he 
grow  ing  trade  for  ils  froduets  in  Atislral.-isia. 


It  is  hard  to  surmise-  the  reason  for  the  ‘ 
in'Ti'iiseil  eapitjiliziition.  Dltiiwa  F.leetrie 
|{uilw;i,'-  Company  pit\ a  10  per  eenl. 
lix  iiii-nd  iiliis  a  ‘2  )'i  r  cent,  bon-.is.  whiel 
pr  I'-l ii'iiily  mak'--'  it  12  pel  l  oiil.  sloi-k 


REGINA 

Snhscriltocl  C'apitnl  .  . 
Piild-np  Cnpitnl . 


SASKATCHEWAN 


.  ssno.ooo 

.S200,0«0 


Morit'ie'e  Inn'slnii  nls  iin  fc'"’n<'v  nr  I'liarnniei'il  pirin. 

.Xi’ri-i-mi-nis  of  Sale  purrliaaed  far  rlirnl-s  la  >iilil  IZ  la  i.'i  per  eenl. 

(Iiir  Keal  Ksinlo  lirparlsieni  will  I'iie  t  It  rl.  ill  ani!  priii.ipl  allenliun  la  all  iinftini'.s.s  enirustcit  (u  its) 


lorn  iij),  ail'  noi  ini  iuded  in  Ihe  pi-ogramn.e  .\)|  additional  boiins  of  .S  per  eenl.  w;is  |>;iiil 


( 'omniis.-iom  r  (!i;i\es,  w  lio  has  n  lnriii  il 
from  a  ■'.isii  to  rnitoil  xi;ites  tinil  Fnglisli 
eitn  s.  is  lirging  lh;i!  v  Imb'xer  is  done  be 


New  Westminster,  B.C. 
Ivvestwenis 

W  ritp 

S.  F.  MARK 

|{c!il  Estate  and  Fiiianeiai  Broker 
7().S  Coi.fMHi.x  STr.i;i;T. 

NFAV  WE-STMIXSTI.R,  B.C. 


"Tlie  eomitany  Aid  il-.  sniisiili.-irii-s  ail  done  wit!  .-i!!  eye  to  fulure  r,  (jujfoir.!  11:  s, 
ohow  iiiei  I'ii.'i  d  'ay^  ei).iip;‘i-ed  wilh  any  at  I  In  pri  .sent  i-a;e  of  ii'.ire;ise  tlie  po).u- 
previoiiVvear,  Jiinjlhe  same  ma,\  be  .said  b’tion  will  be  eti.-ily  100.000  in  lOI.i. 


of  the  jiriTRiis.  “j 
outlook  fiiVlI.e 
yaur  a.s  f:ivi\:ihlii 


fir  direeior-  eonsidi-r  lin-  1  In- eoiweiilion  eonimii  lee  of  tin- Caig.-iry 
m)iany  for  the  current  ■  ''"'i  nt-'elopmenf  is  sifter  ilie 


tor  Ilie  v.'iir  mil.  mailing  a  lotjil  reiiirn  of 
•s,  will)  has  rilnnnil  ib  ji.r  'eenl.  for  tliat  ye.-ir.  Whether  the 
1  xiates  iuiil  Fnglisli  eomiitniy  will  be  able  lo  ])ay  Ibis  rate  of 
V  Imb'M-r  is  (loiie  be  [o  Iierienl.  pills  ;i  '2  pel  i-eul  bonus  on  111.) 
lulure  ri  (juiron'i!  n:  s,  jni  .1 -ed  eiip|t:d  only  iln-  fiif,ir,-  i-an  say. 
of  im  reiisi-  t lie  poi-u-  •  i'lie  inli-ri  -is  In  hind  litis  e  impaiiy  an- 
10.000  in  mi. I.  pvaei  ieally  I  he  .1  Ole  a:  ilant  as  .(l<•i;l  I  eii  w  jl  1 

mil  lee  of  tile  Caigiiiy  i  he  (  M  I  a  w.-i  Li.dO.  iieat,\:  I’ou  ef  Compa  ny 
niimeiil  is  ilfter  ilie  w  liie!)  is  a  lioldnig  ( 'onipiiny  for  t  In- Otiiiwa 


A  t;i:M:i{\i,  i  inam  im.  ih  simcss  roNOiTTiiiv 


« DRKItSl'OMlUNCi;  .SOI.K'ITED 


XEW  <  IIAH  I'KIIS  .VT  OTTAM  A. 


NEW  rilAKTERS  IN  ONTARIO. 


'I'lie  ofiii  iiilNi^it  '■ment  of  tlie  Sherwin-  l’-*l 


Internaiiona!  Siimlay  Sehool  Convention  of  iJeei  ije  Comptiny  and  t  he  ( 0  ta  wa  tliisi,'. 


Williams  Co.,  and  the  subsidiary  eoinpanies, 
according  lo  the  eonsoliibited  balame  slnn-l 


p.-ny.  In  this  i 
lailwiiy  ill r.iosplien  i.  (o  note  tbai  (I 


nneeti  )!!  it  mighi  lie  well 
()tt-iw-i  l.ight  Heat  A 


li-ared,  till' C.P.  K.  ami  C.iiiiidiaii  Xorthi  1  11  i’owi  r  Ciunpany  is  inereie  iiig  jt- 


The  following  new  eompann-s  tire  ga/.i  t  ted 
a ‘  (It  1  a  w  a  : 

Caiie.dian  Li  iitherboarii  Comiiany  Liiiiii- 
I  d.  .S.'iO.OIIO.  Clliimblv  Ciinton  (eorreeted 

!1  )li'  e  i. 

Fisher  Miieliinerv  ('ompanv  Limiti-il. 
.liilio,;  Dill..  ;-'.0.ii00. 


issued  i)re|)areil  up  to  Aiigiisl  .'list.  '.012,  is  havo  jol.ju.sted  their  iliflienltiis  so  that  il 


|j '  Property  Aeeoiinl : 
ll  Bealesliiti'.leasi - 
holds,  i)laiil  ami 
ei|  II  ip  me  111  fonn- 
ulae.tradi  ni:ir!;s 
iind  goodv.ill  .'?.x.df>7,‘l!lX.,s(i 

l.ess; 

rh-i)i>i)rt  ion  of 
siirplusof, Sub¬ 
sidiary  Coin's 
set  up  at  .\ug. 

dist,  mil  ‘200,000. 00 

Invest  ment  in  otlier  eo‘s  .  . 
bingking  F'uml  Deposits: 

1  he  Camilla  P.iirit  Co!n|)any 
Limilei!.  bonds  ami  cash  in 

(be  bands  of  trustee, s . 

Current  ,\sse|s; 

liiveiilorie.s  .  .'^1  .Odd. 07.'). 7  I 


Rea!  Estate  and  Fiiiaiicisl  Brokers 

207  Lee-sun  I  ir.eham  Block.  -  (  .VI.GARV 


(•rr:ii!t‘  acljnirirj:  CjAl^jarv  and  olhpr  Af'foll  Tit  s  n  <*<*iv 


b-.iter  i  s  fi-i  I  to  link  up  I  In-  i-oiim-'-iioiis  1  ;  - 
I  V  ei  11  this  '-il.v  .-m!  tin-  '-iiii  of  sli'.l. 

A!mri«-;m  Woim-ji’s  ('lull. 

The  Ann-rie.-iii  Womeii'.s  Club,  itn  or,gaii- 
izalioii  of  Calgtiiy  lailles  from  ti  e  1  niod 
.S:;ile-  .  Ii.-i-  a  hibaled  v,:!!i  lln-  Calgioy 
br.-iiieh  of  lln-  Nalionei  t'oiineii  of  \\  onni 
')f  C:in:u::i. 


that  I  be  stock  from  Sd.OOO.OOIl  t.i  .x.,, 00.1. 000. 
lions  I:-  [)  h;,  !iei  11  runnus-d  fiom  lime  lo  time 

1.  lliat  llieri-  would  be  a  nn-iger  of  lln  si- 

,  eompaiiii's.  bill  ihis  Inij-'ll.v  s.  ene-  likt-:.- 

with  the  ailiiiiionid  eapilai  now  being  lup 
n  or, 'ran-  into  the  eouiii-.U' 

■  1  niied  The  -loek  of  the  (Mtnw-!  Fleelfii-  liai!- 
(hdg.-oy  way  ( 'omiiat'.x  is  m  ry  eio.-yiv  lietil  in  n-e 
\\  tinn  i  ('jipiljil.  iunl  il  is  -x'l-p-y  diilinill  to  go! 

ipiol  ill  ion  iliei-eo!i.  .Any  .-la..!!  lots  lino 


Will  'J'wi-1  Drill  Company 
1,. miter.  Walkivxilh-.  Dili..  .xi‘ 
Bi  hour.  Morn-  vk  Wllli-oe 
'lionti-.  a!  .X200.000 


lO.lHil,.  P.ii'. 

ks  l.iiuilid.  000. 


1  M'liii'.i;  Coiiiiiaii-  Limited.  ¥4t'. 


I  ieadi|U'ii  II 


rlsi  \.  Ilel^  .  Pridiir 


( P' I  111  I  i'glil  prizes  oii'ered  to  seho-.i '•liid-  hiiM-  elnimrrd  liands  ri'einli.---  iiax’e  In-i  n 
ren  through'iiit  lln-  Briiisli  l-li.i|iii-i.  lor  the  at  2.‘io  i,,  2ii0  (n-i-  shiui-. 
best  essays  on  how  Brii.iin's  lAominions  In  - 

yond  the  seas  depend  on  Britain'.-  don  itdon  aPPIAC.C!  JONS  T(»  l‘A Jll.i A.M K7s‘r. 
ol  tin  sra.  were  won  by  I  algary  .seholais. 


¥■"-<.  1 07,  lit.S.S'O 
.‘Ml, .AO  1.70 


BRANDON  NOTES. 


Tin-  \i  ri.uis  imiirovement s  being  m.-.d< 
prepai-a ; ion  for  the  -gr.-.it  Dominion  fair 
l-'ing  imsln  d  cm  i-r.-  t ieally,  'i  be  t-i-i  ji;! 


grow  ini;  t  itics  :iri!  I  ours  in  Wesitrn  I  s-.njiia. 


Hcfti-L-ui'i-s  —  I)un*.-.  rin.l  li'.irti  tJaiil. 

t'AI.G.MtV. 


I’l.i.  i:ax  i.’i-;;  l-beno  ■ii;):i 

GEORGE  WEAVER,  LLMITED 

A’-'jl  il  A\  ’j.i  !i  i  •  ii;t  Dri>*ir;if'.‘(l 

Tin:  PrSIM  SS  IMHAM  i:,  Cro.  W<avor.  Msr. 

M<tiri!/cr  of  Sa.-kart.'on  K^lalc  Hoard 

Kt'al  Lsialc.  Trust  Funds  Invi-jilcd.  City  Hropcrly 
Exclusively. 

liui.uCT  :  Koval  Hank  nf  Canada. 

.Annex  Hlork,  21st  Street,  S.ASK.ATOON,  Cnnadu. 


UNION  BAG  &  PAPER. 


ahl. . 

Bills  reel  ivabli- 
Cash  . 


002.00!!.  m 

!».‘LOi4.5S 

(i0..al.'i.0<I 


o\  ei  ill'll  pres 


*■  AJ'J'I.St  .V  I  JONS  '«(»  l‘A 511.1  V.MK7s‘r. 

'i'In  ('ai'.ida  <  i  1  gi\es  nrtiee  of  t;  I- 

“■  folio, \ing  a p-pln-at ions  to  Pi-rlia meiil : 
s  .\!!i  .\  n  Tiiseln  re.-iii.  for  s()eeiiil  io-t  gi\  ii  g 
f  lo  tin-  (^111111  Ki:))id  '1  I'.n-sit  ibiilway  ('oiu- 
^  I'lin.’  power  lo  niii  :•  In  II  line  roiim!  i.bn-bi  i 
(  it;-  "lor  !  he  iirral  antago  of  ( ‘atiada.’' 
n  M  .  .1  I  i  t  'o  iiior  <  II  lii  \>'a,  for  -.pi-eial  ae|,  lo 
im-oipo-,  ate  tin  Domi-non  North  Wisteri: 
is  Pail"';:.\-  t  oiiii'.uiy,  i;'-!-,!!!:-  to  '!  uxfoid  ai:d 


a  M  ry  inipos-  i;,.d  1  i.-er. 


1nsnriiM'-e.  Interest,  Taxi- 
i.te..  uin-xpired . 


—  -  2.1 -iS.si.A.'JO 


iiig  .'ipin  >u  liii'-e.  1  be  fliil;-  of  the  Doimnion  l.oggje  <k  Mtoiley.  Weta;  kiv  in.  fer  speei  i' 
fair  is  silih-1  for  .Hilv  l.'illi  to  .Jul.v  •g.'bl!,  a-l  to  iue,,)  poiiite' t  In-  W  .liislviv,  in,  A  i-llov- 
iin-tilsivi  .  head  0.  IteM-Cioki  lt;ul  w  ijy  Com  nan  v  frou. 

l.'M-al  :-|)or!,'ini  II  lejiort  big  biigs  of  dilek  !  .loy.l  I'.ii  iis!  i  r --on  I  h- w  i-.sl '-rly  t  o  \\  el ski  w  in 
•ur<il,  p;,')-!  i.-;tiai);  in  l!n-  \iiiiily  o-  Dak  t  >  h  -aibtiiari  rs  ot  tin-  Bnzeau.  lo  Vellov- 
ke.  In-ai!  Pi,.-.:  and  •!o'.,-!i  the  Coliimhiii  ii 

.A  liirgi  1-01!  ii  11  nil  III  of  Leii  es!i-i  ami  Ip-v  elst.die. 

lopiliiii-  Do-ii  il  in  1  (i  ;ii  ;-i\ '-'I  ill  Bramlon  'I'iic  '-iouli'-rl.  li|ta-.'.-.a  .V  tieoi-gi.-in  B;i\ 


.¥m,7U;5.ii‘2.‘).t’il 


Li.\i!iLni‘o.s; 

( ‘a ))il III  SI oek : 

7' ,  Pref.  .SI  oel-  : 

!  '  Anih'd  Kl.ltOI) 

I  sliares . ¥LI)0I).I)II().(I0 

I  Issued  dll, (100  sliare.s . 

;  Common  Stoek: 

'  Anth’il  iiml  issm  d  10.000 

'  eliari  s  .  , 


.A  liirgi  eon  ii  11  nn  III  of  Leii  es!i-i  ami 
Sill  1)0;  lii)  1-  Do-ivii  in  1  |i  ;ii  ;-i\ '-'I  in  Bramlon 


i>  i.  Im  -  of  .Mirii'!  .Medie.-ii  Co. i  1  in  re.-ises  of  i-iipilal  are  tun  liorized  n.s  fol- 

Kradv's  111-.' .VI  ries  l.i'aili'-l,  SI.  .b.im,  low.s: 

N.M..  xAilO.OilO.  'I’in-  Col.i n,!M-.'i)i)d  .Shipbuilding  Company, 

BuMei-s  .'-a  I  \  a  dor  Mine-  l.imitni,  .Mon-  Limili  d,  fr-iiii  Sli.iO.llUO  to  S‘2,000,000. 
ire:il,  x7.'>OOOii  .  liv  e-doilar  shiite:,  to  I  ii  ki  Till-  Oxford  kniiliiig  Company  Idmite-I, 
oi'er  a  l.omlon,  i'.iiglami,  eominin,'.  of  -auii'  f'-om  S'lii.'.ioo  ;i>  .x-gpD.noo, 
iiinic;.  The  Xiition.'il  b’ailw.iy  .A.ssoeiation  Liniit- 

'rin-  i-'riun  (ioid  Minin, ir  Conipaiiy  Liin-  ed.  horn  SUI.OOI)  lo  :X.’),ii‘’r0,ii00  l,y  the  issii'- 
it  -d,  Moiilj'eal.  .x.'iOO.OtiO.  of  ‘.l.A'J.OOO  .sluii-'-.s  of  m w  .stoek  at  ¥.o  p  r 

d.-d'-  BiiHhe]-s  l.i  mi  led.  •.•ni-bee.  l- .'20.000  slian-. 

f,-.  ;ii-.niiiT  boot  fai  ll.ey  in  i.!u  beii.  'Ihe  i'ir.st  1,-rook  Box  Comiiiiny  Limited  i-i 

t )nt !i rio  .Vatiomil  blrn-l;  < 'i)mp;iM;.-  I.itnit-  i-h'inged  to  I'irstiirook  Bro ;.  I.imited,  of 
I ‘I.  Montreal.  S2  ()0O.Oi)0  'loroiilo. 

Di.-me.-.lie  iciek  ^  'I  lie  Comiiany  f.imited,  ^  ('oyYp;vNIFs'’AT’Qi:EBEC. 

.Aloiiti-";i!,  .S.iOO.OOO,  I 

iSI.  I.a wTi-ii'-i'  Hi'igliis  l.imiii-d.  L:ielnite,  .  Now  l•l)mpanil•s  noiiliei!  in  ihe  (,Tuebi'e 
:  0,(100.  I  Ci.iietle  .'ire  ;is  follows: 

.1.  li.  Baillargi-iiii  E.-.pn-s-;  Limited,  Mon-  •  Moiitre.'il  Island  Land  (,'ompany  Limited, 
're.tl.  .X I  ..‘iOO.OtiO.  I  .Montrciil,  .s.A, 000. ()()()  ('F.  Riufret,  K.C.,  K. 

The  I’hoeniv  .'iilomobile  <V.  't’rm-k  Com-  (ieinrt.  A.  15.  W,  Plims!)ll  and  others). 
));„n.v  Limited.  .Moiilrciil  Fast,  .S.AO  ()l)0.  .Sni.art  Realty  Limited,  Montreal,  820.0(H) 


from  Vfingiiaiii.  Out.,  for  ilisiribntion  among  i -jinal,  tor  ai-t  ext' tidi.itr  I'lne  of  eoiislriir 


Mortgage  Bonds: 

Krejik  .in  < ‘t.inpanv’.s  Stock  I'aiiKCS  j  ‘  '?-•  1‘''’-O00.00 

OCiictHt  to  T.'iJk  of  C:!ii;i<!iun  Con-  |  '  iiondsde|)osil- 
ditlons;  -May  Bnilci  Ftantsi  Here.  eil  forredemp- 

Tlii-  break  ill  Union  Bag  A  Pap-.-r  stocks  i  L' ^ 

IS  proliiibly  due  to  the  Lael  tlnil  earning.- j  and  Li-wisBer- 

for  till-  eurreut  year  will  not  be  as  hirge  as  i  gerASonsIdil.  .... 

bad  bei-ii  generally  (-.xiieeted.  I  .¥-lo8,.S00.00 

AVIii-n  itm-stioned  re,gariiing  the  ili-elim-,  I  Held  i_n_tr(-.as- 
aii  ollii'ial  of  the  i-oiapany  said  1  hat  from:  'o-y  7,.')00.OU 

jiresi-nl  imiieaiions  earni:]gs  for  the  fiscal  i  -  - -  -lOtj.dOO.OO 

year  ending  daiiiniry  dU),  next,  -will  not  ,  ■; - .  7.’^. 

sliow'  aii.v  niateri.il  dillerem-e  from  iho.---  of  j  Alorlgage  Bonds  of  iSubsidiaries: 
the  ijrexions  year,  when  they  amounted  to  I  Can.  Paint  out- 

.").2()  per  ei'iit.  on  the  iir'-fern  il.  Con  ment-  I  standing .  .¥<M0,()(j6.()7 

ing  on  the  pos.s-ibili-p-  of  any  reduet ioii  in  j  Berger  outaiul- 

Ihe  tariff  on  prodm-i.s  used  l.-x  the  eompany,  I  ing.  ......  K,'  •'  i-hdd 

he  said  that  a  rediietioii  in  Ilie  duly  on  puii)  I  Di'ferr>'d  Liab.  on  Stoek  in 
would  ))robably  benefit  t!ie  eoneern,  bu*  |  Oilier  Cp  s  . . 


;  tile  differeni  farmer-. 

.\n  eastern  expert  will  lake  i  liarge  of  the 
iirai-iie.'il  m:-nagemi'iii.  of  the  iirojeeii  li  big 
-i-t  mm  <ii>M  ),  !  ■  faeiorv  being  arraii.ged  fer  bv  .'-Ir. 
”  I  Vi-ii.r  Donalil -on. 

I  'File  eontra'-l  for  an  a.i|ditii)n  loll;'-  •v.-fli  r- 
1  r-jiii  mm  im  '-  orks  building  lias  bi-en  awanh  d  In  Tlmimis 
^  I  Chamhir.s  ami  will  be  lu-oe.-edi-il  with  at 

.(JOO.OOO.III)  j  Tlie  (‘amiilian  Norilmrn  Riiilway  i  .  almut 
to  build  an  industrial  spur  into  Ihe  new 
I  i-irc'-t  railway  <-ar  barn  sit'-.  The  prenerly 


:  on  am!  aiitbori/.iiig  lie  issue  of  81  7.’i,()ll().- 
II-HI  of  M-i-tiril ies. 

Russ'-il  lli'rtm-y.  .S.'iskat-oon,  fer  ael  in- ' 
(loratim'  tin-  Norilt  \‘ie.,t  Oiiaraiitee  A] 
.\eeidenl  I ii-tii’;i te-e  ( ''iniiiaiiy.  for  i"-eid<-nt,  ‘ 
siekm-ss,  boiler,  I'liaranii  e  ami  |)!ati-  gla.-s  ■ 
iiisiira  nee. 

Kettle  Valley  Railway  Coiiipany.  fori 
authority  to  k-a.si  to  ihe  C.l’.R.  and  for  i 
i-.xlensions  of  liim-  .-iml  m-w  lines.  j 

Iniperal  'rraeiioti  (,'onipany.  for  exten-  i 
.-ions,  fi-Miii  Smitlivilie  le  Mridgel'nvg.  Out..  , 


i  )):.n.v  Limited.  .Moiilreal  Fasd,  .S.AO  ()()(l.  .Sni.'irt  Realty  Limited,  Montreal,  820.0(H) 

l/ominion  Wliei-l  A  Foiimliies  Limited,  (Robert  Smart,.!.  F'.  .Mm  kk-  and  ot  Iier.s). 
Toionie,  .X'j.iO.OOO.  'File  .Moniiea)  Bed  A  Matlri-.-s  Factory 

'  sfer.l  Brof’ier.s-  Limit'd,  .Moiilreal,  Limit--d  .¥2.')0. 0(1(1  (.\.  (I.  Brooke  Claxtoii, 

S’) 'LUOO  ("  notioms").  i  K.C.,  :ind  others.) 

I  'Fill- .St,  Maurice  Sand  Company  Limited,  I  Cabinet  Directory  Compaii.v  Limited, 
Montreal,  .¥.')( lO.OOO.  Monlreal,  8‘20,000  (to  acquire  a  patent  from 


pui'eliiised  ))'  tile  'it'-  ler  I  hi  i  imi-pe  <  is  .-md  from  "a  point  eiii  'if  liaiiiillon”  to 
boumled  on  the  north  l.y  Van  Beriu-  \ve.,  Hiirding  A  Dw.-ns,  .S| |•.•>tford,  i 

on  t  he  .sent  ll  by  ( 'olh-gi- on  1  be  I'.i -I  by  solicitors, 

Dennis  strict  ami  on  tin-  we- 1  ))y  lir.st  Elmwoml.  Fniliury.  Seoii  A  Graham,. 

.street.  _ _ _ _  |  Regina.  S.ask..  for  m-t  im-or|)i)rating  the  I 

ATDl?i>riiA  f/~iAivT  (Hri-at  West  F‘re  I  nsuraiiee  Coin|)iiny. 

AliOEilliA  litJAIN*  I  Pringle,  'I'hompson  A  Burgess  for  act  in- 

- - -  loorpoiating  (he  British  .Norlb-Western 

.A  i.oml'm  eiib'i-  ilates  that  a  S'.OnOi'fiO  MHirtgagi-  ( himi'.in.'-.  Winm'iiig. 


tj’i'LUOO  ("notioms").  i  K.C.,  :ind  others.) 

'Flic  St.  Maurice  Sand  Company  Limited,  I  Cabinet  Directory  Compaii.v  Limited, 
Montreal,  .XoOO.OOO.  Monlreal,  8‘20,000  (to  acquire  a  patent  from 

Inerease.s  of  capital  stock  are  authorized  '  W.  B.  Scroggie,  etc.), 
a  - follow;.'  !  La  Coitipagnie  d’liniiu-iilile.s  Jaequ' s 

I'ilder  F!i:im)  .Asphalt  (  oiiiiiiiny  Limiti-d,  ;  Cartii-r  Limili-e,  St.  Ba/.iii-,  8‘2(),(i0t). 
S-IO.OOO  (i)  •x.')00,iit)().  -Manitiiii  Iron  Mining  (.'ompan.v,  Mon- 

Sterling  I  iivi'si  mint  <'om|)any  l.iniiteil,  .  (real,  8100, (i(H)  (M.  A.  Plielan  and  other.-. 
8.')0.000  to  .8200,000.  I  mining  I'liai  ter). 

Shawinigaii  Knitting  Company  Limited,  (^ueni-e  Hi-ights  Limited,  Quebec,  S‘25, 000. 
.S  10,000  to  8200,0(.)().  !  Guilbault  Freros  A  Corniiagnic  Incorporee 

H.  11.  (brushy  Company  Limited,  $‘20,000  .  St.  Elizabeth,  810,000. 
to  8100,000.  Comjiagnie  de  Fondoric  do  Magog  Lim- 

-  — -  ;  itee,  .\f;igog  8 10, ."00. 


ten-year  loan  of  the  prot'inee  of  .Mberia  is 


'1  iiiev  A  •lolinsoii.  for  an  m-t 


TWIN  Cl'l  Y  KARMNCLS. 


-  l,0Sd,~0O.00  ami  a  pufike  i- 


will  incorporating  tin-  Mexii-aii  Railwiiy  Powei 


b'-febi  re,  Gugiiou  Liiniteo,  llowick  sta¬ 
tion,  .X‘20,00(). 


;  ’  !  shortly  be  maiU.  'i'lie  ])riei'  at  wliieli  tin- .A  Reduction  Company,  'Foi'onto. 

j  loan,  which  is  a  four  ))er  cent,  issue,  will  be  Cariboo.  Barkerville  A  Willow'  River 
I  offered  is  given  as  07.  '  Rail-way.  for  i-xtensionH  of  time  ami  m-w 

I  'J'h‘-  Stamlarij  di-seribes  the  is.siie  as  tin-  lines  (Victoria,  B.C.) 

•Io8.410.00  ^  precursor  of  several  important  loans  of  an  j  -  - 

I  Imperial  nature  whieli  w’ill  shortly  1)1- flo.-ited  ^  LATE  HON.  .1.  D.  HOLLAND. 

200,  tOO.OD  ;  ,  ll  ,  1  '  'Fill-  death  oeeiirreil  in  .Alinitria!  on 

; . . - '-‘"r  ■'  "r'l  1  W'lS  T  -  ■ 

. . .  '■•»'■'  < 

418,11.72.73  pubh"  iitihlii-s.  ‘  ‘  l),;e,....o,i  t.xii  il.,-  so 


that  a  lowering  ol*  tlio  tluiy  on  luinhor  ,  ^u^ront  l^ipbilitios: 
would  not  aftVet  tho  oaruitiTrT^  from  Hill<  V-iynlilc. .  .  i/ 

>ales  as  Tnost  of  flu*  oulpul  friini  Ihi*  (/an-  paya'ol*' 


>ales  as  Tnost  of  tin*  output  Iriun  Ihi*  (/au-  Aotos.  payaoj*' 
adian  woodlaiuis  is  sold  aliroad,  i  lut^-rcsl  aff*ruod 

If  a  n-diielioii  were  made  in  Ilie  iiaper  1  on  bonds . 

tariff  which  would  allow  Cunailian  inanu-)  ,  ' 


2L72;7.0-1 


Reserve  for  Di-jireeiatiou: 


factiirers  to  sell  |)a|)i-r  in  the  States  at  i  Reserve  tor  JJi-j) 
prices  lower  than  (lie  I'nion  conii'any  could  :  Bab  Aug.  .Hsi. 

afford  to  sell,  it  was  suggi-.sted  that  tlm  1011 . 

))lants  in  (he  States  would  be  transfi-rn-d  to  -  Add: 

Canada,  wliieh  would  be  aeeoiniilislu-d  witli  Pro)),  ol  "ur- 
very  little  exijcnse.  I'lu--  Au.g.  .<1, 

Early  in  the  year  it  was  generally  under-  j  1011  . 
stood  that  the  net  earnings  of  (he  company  ;  From  1912 
were  showing  an  increase  over  last  year,  as  '  enrnin.gs. .  . 
sak-s  had  increased  and  j)ri"t's  reiiiaimiU 
stationary.  Since  then,  however,  the  com-  .SuriiliD: 
pany  has  been  forced  lo  eul  the  price  of  Balance  August 

j)aper  liags  to  meet  some  keen  eomiieutiDii.  ,  31,  1011 . 

and  at  the  pn-.sent  time  prices  are  the  lowest  :  Add: 
in  the  history  of  the  Union  Bag  A  I'aiier  Co.  IbaniiUgs  for 

While  sales  have  shown  an  inereac.e  through-  the  year  be- 

out  the  year  net  earning,-;  have  not  expanded  j  fore  interest 
aeeordingly.  ^  on  bonus 

Fer  the  last  four  years  only  4  per  cent.  : 
has  been  ])aid  on  the  preferred  sicek.  which  j 
m  a  7  pi-r  eent.  cumulative  is.sue.  ami  at  the  j  Less: 
present  time  the  company  owes  18 ?4  pur  I  Infetcst 
cent,  in  back  dividends.  I  .*140,168.88 


Fbariiiugs  for 
the  year  be¬ 
fore  interest 
on  bonds 


.8 1 32, 63 1.02 


‘  rr.'i  I  1  ,1,1  'Fill-  di-atb  oei-iirreil  in  .Aliniiria!  on  .Sal- 

. . -  '-‘"r  ■'  "r'l  1  W'lS  T .  ■ "  1 

wen-  authoriZTMi  lor  iinprm riru  rii >  and  ’  /  -  i  ,  i-  *i,  r> 

adiiilions  (I,  li-k-i)hom-  service  ami  other  ‘ ‘6*'' 

pilbli''  iitllilms. . . .  ‘  D'eei-.isei!  wa-  born  in  1X11.  the  son  of 

*  rf-*/  4  441s  I'-l  x;  the  late  lion,  .lean  Baptis-c  Re,  11. i  ml  who 

Al  »  IH  MAMSOIUrAM/.iv.  Seuai.-  bul  died  before  be 

Ai)i)lieal ion  lias  liei-n  made-  lo  Pi-iliami-nl  could  take  bi-  seat.  He  was  first  active  in 
by  I’.-ingk  ,  Thompson  A  Burge, -s.  )]>  snliei-  niuni(-i))ai  jioiilies.  where  he  was  among  tin- 


Earnings  of  the  Twin  City  Jiaiiii!  Tr.n,--'i  fc:ii4wixii4'  AM 

(  ompanv  for  the  first  wi-i-k  in  Novemb.  r  SIIAHINIGAN  KNlTTlNu  HJ. 

were  $161, 800,  an  inerease  of  .¥14.309;  from  '  Authority  has  been  secured  by  the  Sha-w- 
.lamiary  Lst.  earnings  are  .¥t),86(),13."),  ii:-  inigaii  Knitting  C'omiiany  to  increase  its 
crease  8289,81.").  capitalization  from  $19,000  to  8200,000. 


SUBSCRIPTION  BLANK 

FINANCIAL  TOIES  PUBLISHING  CO.,  Limited, 

P.O.  Box  1027,  iMoutrcal. 


lo'-.'.  I'i)i- an  ae-l  im-orporaiiiig  I  lie  C;iU!i'li:in  ‘  arlii-st  of  the  Kj-'-neh-t 'anaiiiaii  leaders  to 
.\ei  ountants'  Association,  witli  power  to  associate  closely  w  it  liEnglisli-s|)i'akingl)Usi- 


I  hold  exainination-s,  grant  eertificates,  estab 
lisli  eliisses,  and  gem-rally  proniu'-  Ha 
i  pra'-lii.-e  of  aceonntanc>-. 


$73,‘2‘27.11 


576,941.77 

.$650,168.88 


Pref.  Divs. 
210.()0().()0 


3.50,168.88 


Contingent  Liability: 
I  la’wi.-  ik-rger  A 
tEons  Ltd.:  Bills 
ut:de>‘  disc.  Jul.y 
31,  1912 

S  70,187.26 


ifieates,  estab-  ness  men.  He  wa;-  a  founder  of  the  Caii- 
proiiiu'-  the  udian  ^lanufaet iii-ers'  Asseeiation  and  a, 
one-time  presideni  of  that,  body.  With  Sir 

- - ■  -  i  .'\iloI()lie  CliaDieau  and  ol  liers  In-  ))ronioied 

Mill-  St.  Jerome-St.  .\g;iihe  Railway,  and 
I  witli  otii'.-r  membi-r.-  of  hi.s  family  built  uj) 
(lie  immense  paper  imiii.-try  at  St.  Jcroim- 
'  „  i.eon,,  .\dek-.  He  w'as  for  24  years  a  ^ 

.kio.OOO.UO  direeior  of  (he  Hoehei.aga  Bank,  and  for  , 
_  2  '..'T.)~777  I  * years  its  prerddenl.  D'-ceased 

.$10,)(.D,‘--;'-o4  ^  was  a  governor  of  1-aval  University  and  held 
(many  other  positions  of  puMi'.'  eonfidenee.  , 
and  wa.s  iini versallx’  regaideil  as  one  of  the  ' 
I  soundest  business  men  in  t  'ai  ada. 

^Ir.  L.  G.  Beaubien.  who  i.s  in  Paris,  is 
c.xpected  home  before  Christinas, 


GENTLEAIEN:  Encluse'J  find . 

for  which  send  The  Financial  Times  for. . . . 
NAME  . 


lor  S. . 


. to 


ADDRESS . 


Subscriptions:  In  Canada,  32.00  a  year;  $1.25  for  sU  months-.  In  Great  Britain,  Ss  a  year; 
4s  Cd  for  si:;  months.  In  I'.  H.,  $3.50  a  year;  $1.30  Inr  six  month's. 

Make  all  Cheques,  Drafts  and  ^Nloney  Orders  {laj’able  to  the  Company. 


izetied  New  im-orperatioiis  gazetted  liy  tho  On- 
la  lii)  ( ;i)\ i-riini'-nt  this  week  are  Iho  fo!- 
Liniii-  lowing: 

rn-eti-il  lli-adiiii.'irli-rs  in  Toronto:  The  Cleveland 
I -obi  Miiiiiig  t'omtniny  Limited,  ,$100,00). 
imiti'il.  Bnllilog  'Fin  s  Limited.  $1 .000,000.  Poster 
.'id\ enisiiig  ( 'i)ii',|);niy  Limili-d,  S-IO  OO'). 


•  'aiinda  Onlarni  .X'one  i  'niiqiaiiy  Litniti-il,  8250,00  >. 


I  ni!i;)a.n\  Liniileil  i  La  Prodii'  -  ( 'nmpan'v  j.imiteii  of  Berlin,  e;j|,ii  q 


i''omp.'i-’nii'  E'.on'iiiiiijiii-  Limitee,i,  t.Mn  bee,  .x  lO.iiOli;  Simeoe  ( 'onstruei  ion  I'onijiaii  . 
A- jO.UU'i  .Midland,  ,x,7(),i)00;  .(oJiii  8.  Dowling  Con  • 

I  iv'-'ition  '(  I’roni')! I'oi  I  ii’iit'-il,  Mon-  f).'>»i'':  H'-anifo'.il.  sKpootp  'f'lie  pej'-)-  Islai  d 
real ,  ‘  lOIMUll).  \';n  ijra (ion  Coiiiiany,  ..f  l'..-‘;e.x,  e.apit  il 

Iho  I'li'-.-i'-a  Mit-i'r-  A  Tr,'!')'--.;  l.i'oilofl  .x.')n,!ii)i):  WaMi  Minos  ( ‘oiii[.j'ny,  >i.)iie- 
.■.ontr.  :'.l,'.'J(iii  Idle.  bui  .v,  e.rnil..l  >l()l).U()i):  \  .  ra  < 'In  ini.-al  Cor’u- 

Briii  ii  .‘vnn  |■i'•:‘M  t'i-gar  Moi  i  ;  ( 'oin pan \ .  :)aii,v.  Bn.'liiigl on  •) iiiiei ii; n.  <  ai)i tal  .8i0l),0l)  ; 
..iiiiii' ll.  DHav'ii  s  III, Hill).  |{iisii.os.s  Boo-lirs  l.i  .ito.I,  Ariiprior,  ea,)- 

Simpie-v  Roi'lp'-s  Liiiiiii'il.  Montreal,  s.'i),-  ital  ft  .1)  litll);  .\l.  E.  Long  Piiblisiiing  Com- 
1)1111  |).Miy.  I  raiiti'i  ril.  eapitiil  .>7.;. 111)1); 'Fill- Pack- 

'Fh*'  Xli-rrill  ( '  imiiati.x-  Limil'-d.  Toronio.  aril  l-.leeiro' (  dmjxiny.  Si.  Cailiarinos,  ea::- 
;‘'.Ut),(Hi()  loll' -iloi'ar  siiari  s.  I'l  lake-  over  i  tal  •¥ I  ,i)i!i).l)l)i) 


I 


4 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Usteii  on  the  Montreal  Stock  Exchange. 


COMPANY 


IM!  V'Co  . 

Blit.  Cc  :.  B.l  icci  ;  A-..  I1 . 

Brit-  Coi  P-iflcoi-'  F^fd.  A 
Frit  Co'  Fi'koi  '  At  jti  Pl'd.  B. 


X  b 


1 .  K.l 

BXi 

ICKJ 


,'.ii  ■ 


.Tt'di  (. 


I  ■ 


-T.- 


P;  ; 


;jfl  U-n  '  '■ ' 

TJiO.d'X' 
oao  of’o  oTti 


i  fll'.lHT 

i  iluF 


ii:,  1  ( 


i.'iy  i.ux.i 
GiA.Wi'.i 

aio.so.) 

lO'.OGO.lXX' 

li  l.’Xl  (■: 


.  1 1.;,  I 
1 1<  ■  \ 


.u; 

•j 


;{C, 


J  II  Oc'i 

Xox’ . 

Altiv.  Xox’..  . 

Mny.  Nov . 

•Inn.,  Apl..  .lulv.  Oct.. 

.kri-i  Nov..  .  ■ . 

■Fi:'..  A:'!.,  .ftii",  Q-',.. 

M.v  \t-..  N..S 
G..  M  -v  .r.::'..  V-- 

.t.M'..  .\|i!  .  .il'.’v  (  l■■■ 

'  .  .Ilil’.' 


l.V. 

7'^ 

IW 

216's 

loii 


>  j  1  , 


oO 

pi) 

<JS 

lot'.- 

<3(.> 

101 

?0 

Ml 


i  1 1.' 

ir 


170'; 
10  ■> 

1  j  si  _> 
11 1-^ 

02 

117. 

01*; 


11.'. 
07,'  ;. 
P'J 
HX1 
220  7, 
01 
102 
20 
S7 
:■.()' 
S.'i 

Kid 

If.i, 

0!' 


1  ■  m  ’  V  ,  ,  -  ,J.  1 

:  •  ‘1 

-  ■  ;  'l'l 

,  1  -  •  . 

i.:: 

107.'.; 

•  1 

'  •  ,  1-  •  '  ■  1 

.{-1 

:v.v 

60''; 

•Ml-')  ' 

1 '  '  ■  i  I' 

1  ■  1 

•  ■  1!  )  1 :  'M 

.  /  .  .VttJ'L . 

'.'3.1 ; 

89", 

96]  2 

•86Jx 

1  \i  ■  ■  ( ■  ■- 

1 

•  1  r  ■  • 

•  *  "'‘.■•*7 

L'.V.I 

■’(V.*  .Vl'intlilv.  . . 

-3.62 

2  10 

.■:,70 

2  90 

(A  i  '.  1, 

1 

lOh'.'F.**; 

2.1  Ki.lMh) 

73 

lii) 

7)'  1 

f.0 

•  -  ■  -  p!’,;.,. , 

ifm 

Ilfil)  DDD 

2. 17' '.(Ml- 1 

I 

l  'l  .i.in..  \]i! .  .lulv .  1  >ei .. 

111-". 

dL’ 

105 

10'’ 

l'  '  ■  \  '  •  IN'  .  . 

I'D 

]  }  .*,/  H  >  i  V  M  1 

.ViD.OiKl 

l'l 

1 '  i  .M.areli,  .bine,  ,So)ii..  (lee. 

77  •  > 

i;;;-^ , 

7.’i  *  A 

I(HI 

;:.()! 'll. lit  I') 

;’,,iiiin,iK«i 

.‘i  •  J 

•P  J  .Ian..  .uicnsT . 

115 

IDli 

115 

lOS]-. 

Dom.  Iron  A  Steel  Pfd . 

KV) 

.",,(MKI.(MM) 

.■i.OOD.IKM) 

;•  I 

•'’>’2  .Xpril.  Oeiolx'i . . 

Ithi 

KH) 

KMl 

KK) 

1(H1 

.VIIKID.IMM) 

1 

1  .l.an  .  .Ajil.,  .Iiilv,  Oct . 

63' : 

."41 '2 

69]  1 

.54?; 

IlM) 

KMI.D'IO 

liMl.tMK) 

l  l  i  Jan..  .\pl.,  Julv,  Ocl.. . . 

1  111' i 

!  102 

165 

,  106 

Dominion  Textile  Com . 

KM) 

7,.VM).DIM) 

5,(M)0.0(MI 

I’i 

1';  Jan.,  .\f)l.,  July,  Del . 

1*1 

1 

.s  1  •] , 

65-]; 

Doininion  Textile  Pfd . 

lot) 

2,.'ilM).000 

LS.59.030 

uv; 

L’l  .Ian,,  .\pl..  Julv.  Del _ 

KX> 

06 

.  1().I'*S 

09 

KM) 

LI.IKHI.IMM) 

12.IMM),(VM) 

1(H.) 

10, OIM), IKK) 

K).(MM).000 

Diiliifh  Superior  Traction . 

IDO 

;t..')l(0,tMK) 

3,.5f)0.0tMl 

l'l 

1 '  1  Jtin..  Julv,  Oet . 

.85]  j 

79?  .s 

:  80 

78]  s 

East  C.an.  P.  A  P.  Co . 

100 

1,.')IM).IKM) 

1  ..500, (X)0 

.")0 

1  -17 

0 

JOO 

1,7.'>0,000 

1,7.50,000 

4  <  3  -J 

45 

1  KM) 

1,2.50,000 

1,2.50,000 

U'l 

1?;  ,  Jan.,  April,  Julv,  Oet  ... 

1 

86*2 

'  100 

750,000 

7.50,000 

:  1' : 

I'f  !  .Tan.,  .-kpril,  Julv,  Oct  ... 

1 K) 

110 

Cioiild  M  V'g  Co.  I’ftl . 

KH) 

750.000 

7.5(),(K)0 

i-M' 

1'*;  !  Jan.,  .\pril,  Julv.  Oc(  ... 

KK)]; 

100 

Ilalif.ax  Electric  Rv . 

KM) 

1„50(),IKK) 

1,100, (MX) 

<  tv  ' 

!  2  I  .lai).,  .Apl.,  July,  Oet . 

155 

129 

161 

150 

Havana  Electric  Rv . 

KM) 

7..5(K),(M)0 

7,403, 0-'JO 

1,'a 

i  1,'a  I  .Ian.,  .Afil.,  Julv,  Oct . 

96]; 

120 

no 

Havana  I'lectrii-  Rv.  Pfd . 

100 

5.(M)0.IKH) 

5,()()0.(K)0 

l't’ 

1  Ug  1  .Ian.,  .Apl.,  July,  Oet . 

100 

95]-2 

123 

100 

Intereoloni;il  Coal  Com . 

KK) 

.5(K),IMM) 

.500,000 

1 . .  March,  Sept . 

55 

43 

Intercolonial  Coal  Pfd . 

,  KH) 

2.50.(MH) 

2.50,0(K) 

d  .*  ij 

1  nJi:  1  Mai'cl),  Sept . 

80 

Iiiiernaiioiial  Coal  A  Coke . 

1  1 

3.000, (MK) 

3.(XX).0(X) 

67 

61 

lllinoi.-s  Traction  Cov.  Pfd  .  .  .  . 

IIM) 

O.lKHl.lMlf) 

5..304,ono 

U' 

,  1 1 J  '  .Ian.,  .\i)l.,  Julv,  Oet . 

95]; 

89 

95]-4' 

89 

K.amiiiisiiiniia  E.  A  P.  Co  . .  . . 

1  KK) 

2,1  MM  1,1  Mil) 

2.IMX).IHM) 

1 

1  I  '  Feb.,  Alav,  .\ug.,  Nov.  . . 

12s 

100 

Lake  of  Wood.s  .Milling . 

100 

2,.5IMI.IMX) 

2,KM),IMK) 

‘J 

“  1  Mar.,  .lime.  Sept.,  Dee. . . 

1.52 

i:i3?,' 

115 

132 

Lake  of  Woods  Milling  Pfd  . . . 

'  KK) 

1,,5IM),000 

l,,5iX).01X) 

1?; 

1  Jvi  *  Mar.,  June,  Sept.,  Dec. . . 

130 

117 

12-2 

1'20 

Launaitirle  Co.  Lt'd . 

KM) 

3, 10.'<,.''IM) 

3,ios,sno 

■J  '  Jan.,  .April,  Julv,  Oet  . . . 

230 

240 

1 5.5 

Maek;iv  Cov.  (.'oni . 

100 

.5().0(M),IMK) 

41. (MM),!  MX) 

1); 

1;;  1  .Ian.,  .\pl.,  .lulv,  Ocl... . . . 

95 

81'-; 

92]? 

75*  j 

.Maekav  Cov.  Pfd . 

100 

.50,IMH),IMH) 

50, (MM), (MX) 

1 

1  1  .Ian.,  .hjil.,  .lulv,  Oet . 

os-v; 

7SH 

68?; 

•Mexican  Eight  A*  Power  Co  .. . 

KX> 

1 3,000,01  K) 

13, 585,000 

1 

1  1  .l.an,,  .\pl.,  Julv,  Oct . 

93 

so 

103]; 

80 

Mcxic.in  Ll.  A  Power  f.'o.  Pfd  . 

100 

-  2.-IOO,(MIO 

2.400,000 

^ 

.‘J’  -''.  .  Mav,  N<)v . 

107 

103 

10  it; 

KMJb 

-Minn.,  .Sf.  P.  A  ,'•>.  M..  Coni. 

100 

2S,000.(K)0 

20,.s32,(X)0 

;;  1 

,3 '  '2  .Vpril,  Oet . 

152 

126 

L51]; 

130 

Minn..  Si.  P.  A  S.  -S.  M.,  Pfd.  . 

KK) 

1  I.OOO.OOO 

K),D0.(MM) 

3' 2 

3 '.'2  '  April.  Oet . 

100 

146 

119:''s 

148?; 

Moiitrc.tl  (‘ottoiis  L*td . 

100 

5.0IM),00i) 

:i.(XMI.(MM) 

66 

46"; 

.M(>:ii!e:!l  Cotions  E’td  Pfd  .  . 

KM) 

n.OOO.OiM) 

;:.(KM),Dno 

l;'l  .Mai..  .blllO,  .'''•pi..  Dev  . 

104 

103 

KM5 

104'.t 

.Mniiti'-al  E.  11.  A  Power . 

100  1 

]7.(M)O.OI)n 

IT.IXIO.IKX) 

13 

2j4  Feb.,  .Mav,  .Aug.,  Nov.  .. 

193' 2 

14! 

242'<; 

187 

.M'lnlrc.-il  Loan  A  Mortgage  ..  . 

25  1 

J.IMMl.tKM) 

(i(M).n(.io 

4 

4  March.  .'*ept . 

1-57 

135 

15<) 

140 

.Monlieal  .Siree'  R\ . 

KK) 

Ici.tMKI.OIH) 

10.II00,0(M) 

}-eb  ,  Mav,  .\ug.,  Nov.  . . 

237 

217 

•Monireal  Telegraiili.. .  .... 

40 

2.*MMJ,tXM) 

2.'X)0,000 

13 

2  Jan  ,  Apl.,  Julv,  Oct  .  . . 

150' i 

14-5 

150 

146].. 

Monire,"!  Tramwav'-  . 1 

UM)  1 

K’.ooojroo 

44’ 7 

3'/' 

1‘26*? 

42 

Montr"',':)  franiwac;  l)cb  .  . , 

KM)  I 

10,iM)0,l)0() 

lO.DOO.OOO 

•M  ; 

2;  '  April,  Oct  ... 

SV 

SO 

Nor.  'Vino  Tiae  A  Light  Cov.  | 

100  ' 

lO.'MXi.OOO 

O.tXX'.OOO 

1  Mar  ,  June,  Sept,,  Do*'.  ' 

54 

39]? 

72  y 

5SV;j 

North  L.and  . . 

81 

59.157 

.  .  . 

Nova  Scotia  Stool  A  Coal  Com. 

100 

s,. MX), ODD 

0, (11)0,1  MX) 

i'--. 

ly-  Jan  ,  .Vpi .  Julv,  Oct. 

102'  . 

So 

y7-!i  : 

84 

Neva  .'■'."■tia  St  eV  C’l  Pfd. .  . 

KH) 

2,000.000 

1.030.000 

•> 

2  Jan  ,  .Ap!.,  Julv,  Oct. 

130 

120 

130 

124 

Nii)i«sing  .Mines  Cox"  . 

5 

O.OW.OO) 

0,000,000 

o&'zy? 

5A2;/-i  Jan.,  Apl  ,  Julv.  Oct 

11.05 

7  45 

8^; 

7  12]? 

Ogilv;p  Flour  Mills  Corn 

100 

2.500.OCM) 

2..500.(X)0 

2  i  Jan.,  Apl.,  Juh,  Oct  ...  .1 

136];  ' 

121];  ' 

133  1 

123 

Opihie  Pi'>iir  Mills  Pfd . 

100 

2,iX)0.fM>J 

2.iXjO,tX.iO 

!•*;  i  Mav  June  Sept  .  Dec.  ' 

129 

121 

123;'i  : 

118 

Ott.awa  Light  <y  Power  Cov  . 

100 

2.000  fXM) 

1, 984,400 

ih 

1^4  '  Jan..  Ap!.,  Julv,  Oct... 

165 

127 

175^4  j 

145]? 

Paton  M  'c  Co  .  . 

lot.) 

O'JO.O'.M) 

600,000 

3  March.  Sejit 

55 

P?nm:m-  '  rri  Corn 

1(K» 

2  yfM)  OD-) 

2  l.'0,'VX) 

1 

!  F-'b.,  Mav.  Aug  ,  27ov.  . 

(53 

54 i 

eiy  , 

55 

P-.m...:'",  i.''  l  PkI 

IfKt 

1 , 1'X'.t'O') 

1 .075.OIX) 

I’g 

!'  •  Feb  ,  2Iay .  Aug  .  Nov. 

90 

so  ' 

S9  • 

S.5?; 

r-.ci'j  ..I.  ',  nv.  J_r.  A  P  Cox’.  . 

100 

3  'JOO, 'AM) 

3.000,000 

1  Jan.,  April,  Julv,  Oct 

75 

50]? 

83*  ?  ' 

734; 

QuebC'  IP-  t.  A  P--.. . 

100 

10.000,000 

9  999.500 

66?-; 

53 

57]?  1 

10]; 

Ra  h.  CL  I'.irit  Nav.  Cov . 

100 

10,000,000 

4.176.000 

’» 

2  1  Mar.,  June,  Sept.,  Den:  .! 

126]? 

92]?  : 

126  ' 

103 

Kioile  •'!  frail  L.A’P.Co* 

100  1 

45,000,000 

45.000,000 

u; 

1’;  Feb  .  Mav.  Aug..  Nov  .,  .i 

117.'-s  - 

102  ]t.  ' 

15S 

HU4 

Ru<si.!I  ■\loi-'i  f  .'(I- (',1  Ciim 

100 

.noo.ono 

.sOO.OilO 

Ui 

1  Feb.,  Mat .  .Aug  ,  Nov  . . . 

114  1 

102]vi 

Ru-sorh  Cm  (  0.  Pf.l  .  , 

KH) 

l.i’OD.DOl) 

l,l7l,b.SO 

1  ’ , 

1  hi  Feb.,  M-ac,  .Vug..  Nov'  ... 

IH’? 

102*  2 

,‘•',1(1  i’.llli.i  1  .V-  P  ( '<jv 

]f  HI 

1  1.  too  nor- 

rt  inojinu 

•M 

2*  _•  Tai;.  .\pl  .  lulv,  Oet . 

190 

)4'.)'  1 

260  ' 

1S7]; 

Sj’.VVi',.-  .M  •  <  (-111 . 

KK1 

3..5ro.Of:n 

i..'.(;f!.(M;! 

•10 

.471, 

35 

1'  x  f'-' '■  pfd 

)(K! 

;!..')i)i'  DIM) 

1  .5111 1,1  nil) 

3‘ .  M.ii'di.  .'^i  pi . 

92'  . 

90 

99‘-! 

90 

nhi.  :i  U.iic-rA  Ik.iwer  (iov 

1'mJ 

lll.lKtlJ.IMlD 

lll.iM):).IMID 

!':• 

1 '  (  ,l;m..  .lulv,  Oet . 

I'-’-D . 

KJS]  1 

15  Kj 

133?, 

Si.':."'  in  '•'  i!!i:>'iis  Paint  C.'o . 

IDT. 

•LOtXl.'MM) 

4,001)  IHM.I 

. .  ‘ 

.3Sa 

31 

57 ) .'. 

35*  ) 

SI  •v  ir  Will.,  in-  Paint  Co.  Pfd 

KM) 

-t.OOO.DIMI 

3  Olil)  IKK) 

l-i 

1"  ;  .Ian.  .Vpril,  Julv,  Of  . . . ; 

97 

90 

UK) '3 

93 

Si  I  -  ••.'  (  '  "n- 

KiD 

!  .'.ODr-r-i) 

2.)  >  M  ir-  h.  .bine,  Sipt  ,  Dcc.i 

.‘ill 

75 

1-40  • 

82!, 

!  •  P.  -L  '  ■  1  ;  i 

llHI 

l.'M  ')  'Mill 

i  itl  J  !  H  n  t 

l'l 

1",  .b  ii.  Apn’  Julv,  Oet  .  : 

161 

80  i 

110  1 

9)') 

.‘“n.-'ni,  !i  i.'l ■  1,  (,>ii 

I'll 

-la HI  Miii'i 

(  1.1 1 

. i 

(Wi 

45 

l-o.ini-k  h.i  ■  !. 

If  )■» 

(1  M  •.  t 

1  •  . . 

1  ■■  1  .kill..  .\)-l'ii.  .Iiliv  ,  1  )ei 

'M'l,' 

XVI 

S:< .  '  (  ••■■',  .  a-ia  .  , 

]'  ■  ■ 

l.:i.l)-:  M"" 

M  •  .  1  1  P  •  • 

1  ‘  < 

;:2 ' , 

26  ■'  1 

'it'"  <  .'aiiaiu'.  Phi  . 

111" 

]0  DD'MID" 

4i  I'  » 

IM 

1  '■  1  .l-.ii'  Vtuil,  .lulv ,  »  )( i  .  . 

91 

8'i 

91 '  , 

89] ; 

io  i:  i:.'  : 

llic 

l.'i.inil.DIID 

1  .  7  •)  ' 

■'M 

10)  , 

. 

If" 

1'2  O' t'!  III! ; 

ji)  !i'.\  ;;s:; 

.l.'ii..  .Vpk.  .(iilv,  1  )'■' . 

lli'.l 

I'ji ) . 

l.M'i 

fill. 


iiiH-.  .-'(•I.'  Di; 

■■  Vi,-. 


1.0 


t  .'  ii 

Vvil. 

\i  I  ■ 


;v.  I'tO 


I 

!  i  . 


.  .Vpl 

( )ci 

1 1  i  ‘ 

fill 

.  .M'i . 

'i.!\ .  '.)r'  . 

1  !'■ 

I  iD 

.l.•e•, 

,  .\| : . 

.".il\ .  ( )'■;.. . 

HID 

!  ''a 

.\!:d 

.  - 

)i:ii 

.1:  •'. 

■  ''"i 

.1  ^  If" .. 

IS'i 

02 ' 2 

V»'l  ' 

00 'i; 

.no;': 

1-10 

lOtC.; 

•_>o.s 


S7', 

lid 

."II 

M 
lot 
i  to 

i:;o 

•Jio 


Sonus  Listed  on  the  Montreal  Stock  Exchange. 


(.'vlMI’ANY 

I-.,,. 

Valu't 

l.-sue 

Due 

INTEREST  I’AYMEN'FS. 

1911 

1912 

to  Nov.  18 

Last 

Period 

Curr’t 

Period 

Date  of  Payment. 

nigi) 

Low 

Iligli 

Low 

Bell  Telephone . 

500 

.8 

6,649,000 

1925 

2]? 

2,'-? 

Ajuil,  Oct . 

103]-? 

101?; 

104 

101?; 

Canada  Clement  Co . 

100 

5,000.000 

1929 

3 

3 

April,  Oct . 

101]? 

97 

102 

90'.; 

100 

4,100.000 

1939 

3 

June,  Dee . 

107 

101 

107]? 

105].; 

1000 

4'800,000 

1912 

3 

3 

April,  Oct . 

100 

99 

160  “ 

99?.; 

( 'anadian  fJonvertera.. .  . 

1000 

534,000 

1026 

3 

0 

June,  Dee . 

89 

80  La 

88 

86 

Can.  Consolidated  Rubber. .  . . 

100 

2,600,000 

1946 

3 

3 

April,  Oet . 

99]? 

96]; 

98]? 

96 

Canada  Cottons  L’td . 

KK) 

5,0(K),0(M) 

1940 

0  1  ' 

2]? 

Jan.,  Julv . 

89 

83?; 

86 

83  l'l 

Canada  Felt  Co . 

.500 

500, 0(K) 

1940 

3 

3 

April,  Oct . 

98]; 

98 

97?; 

96]? 

Can.  Locomotive . 

600 

1,500,000 

19.51 

2]? 

Jan.,  Julv . 

99]-i 

97 

1000 

1,541,500 

1940 

3 

3 

April,  Oct . 

103 

100 

103]-f 

101 '  . 

Uominion  Coal . 

500 

7.000,000 

1940 

2]? 

May,  Nov . 

99 

0.5]  -1 

100  ' 

95]-? 

Dominion  Cotton . 

1000 

1,500,000 

1922 

3 

3 

•Ian.,  July  . 

102]? 

100 

105 

101 

Uominion  Iron  A  Steel . 

1000 

8,000,000 

19'.’t) 

2]? 

2]? 

Jan.,  Julv  . 

9t) 

93 

96 

93' ; 

Dominion  Textile  Series  A  .... 

KK) 

758..50() 

19'2.5 

3 

March,  .''ppt . 

100 

95 

98'? 

'.)5'..; 

Dominion  Textile  Series  B  .. . . 

100 

1,162,000 

1925 

3 

3 

March,  !Mep( . 

102 

98] 

102]? 

100 

Doininion  Textile  Series  C  .... 

KK) 

1,(K)0,0(K) 

K)'2.5 

3 

3 

March,  Sept . 

97?; 

95 

98?; 

94 

Dominion  Textile  Series  D  .. . . 

KK) 

4,.5(K),0(KI 

192.5 

3 

0 

Mareh,  Sep) . 

98 

94 

(M) 

94 

Eiast.  C.an.  B.  A  B . 

KK) 

1  ,.5(K)  JKK) 

1930 

;; 

82 

70 

.80 

80 

Halifax  I'Jeel rie  Ry . 

lOfX) 

6(K),(XM) 

1916 

2U: 

Jan.,  Juh  . 

101 

100 

101 

KMJ 

Havana  Electric  . 

1000 

803.0(M) 

19.52 

nl', 

Feb.,  Aug  . 

Kamini.-(ti(piia  L  A  P . 

.500 

1,772.0(X) 

19;J7 

21  '» 

2.]i! 

Jail.,  Julv  . 

100 

KM) 

Eeevvatin  Flour  Mills  . 

500 

750,000 

1916 

D 

3 

Mareh.  Sept . 

ioii 

ioo]? 

100'? 

KMl 

Lake  of  the  Woods  Milling. . . . 

1000 

l,000,0t.»0 

19'23 

0 

3 

June,  Dec .  . 

112 

108 

112 

no 

Laureiiiide  Paper . 

1000 

1,200.000 

19'J0 

3 

3 

Jan.,  July . . 

111];; 

110 

112 

110 

Mexican  Elec.  Light  Co . 

100 

5,778,600 

1935 

2]'? 

2H 

Jan.,  July . 

8838 

84]? 

86]; 

82'.; 

Mexican  E.  A  P  Co . 

509 

12,000.000 

1933 

2?!! 

2y 

Feb ,  Aug . 

92 

84]? 

934? 

89  ,’4 

Montreal  L.  H.  A  Power . 

100 

7,500.000 

1932 

2.U4 

2ii 

Jan.,  Julv . .  . 

101]? 

98]? 

101 

99 

Montreal  Street  Railway . 

100 

1,. 500,00)3 

1922 

2H 

2H 

Mat’,  Nov . 

101 

98?-^ 

100]-? 

99 

Montreal  Tramw.ays . 

1000 

75,000,000 

1941 

1  2y 

2]? 

Jan  .  Julv . 

. 

101 

99 

Ogilvie  Flour  Mills . 

1000 

1,000.000 

1932 

1  3 

3 

June,  Dec . 

113.4? 

112 

113 

IDS' ; 

Ogilvie  Flour  ZvIiUs  Senes  B  . . . 

:  1000 

7,500,000 

i  3 

3 

June,  Dec . 

113]| 

112 

no 

10s 

Penmans  L'td  . 

'  100 

■  2,000, (KK) 

1926 

2]i 

Mav,  Nov . 

96 

96]; 

89  " 

Price  Bi  -"'.'  L  td . 

10(M) 

e.OOO.'MMI 

19'25 

June,  Dee . 

87 

84'? 

S6 

.84"; 

Porto  Itic"  . 

'  IfM) 

G.DDII.IHID 

19-'X> 

1  2'-'. 

1  2.''? 

Mav,  Nov . 

m 

M";: 

90' ; 

CJucbe  Rv  I .  A  P.  Co . 

ItNt 

Jll.DIMIIIDD 

1939 

2  *  ■/ 

.lime.  D'v . 

86 

78 

79 

**•1 

Rio  de  .Taneiio  i'ram.  L.  A  1’.  C( 

jlMI 

2.5.IM)0,IMM) 

1935 

0 1 

Jail.,  Julv . . 

99 

96?; 

102?-, 

991  5 

Rio  2li.l.  *.!ortgage . 

100 

2l..333,:i3:; 

KJ5S 

1  2'? 

i  -'i 

S'.o  I'aol-.  'Ira, II  1  iV-  R,  Co.  . 

.5(M) 

(i/|fHI.I)IM) 

192!) 

01,;, 

.lime.  ])(•'• . 

98  J? 

98]? 

100 

:oc 

Sherwiii  '.Viliiainf  . 

KK) 

2, 450.)  MX) 

19  41 

1  •$ 

3 

Jun.,  Julv . 

99];' 

98 

lUl 

KK) 

Span;;-'!'  iliv-i'  . 

m'j 

2.560, 'X)0 

*1 

3 

.Ian.,  Julv . 

96]? 

96]? 

97".; 

9.5 

Steel  ( '0.  ol  '-  .-'nada..  . 

100 

lOJMX'.tMM) 

19-10 

3 

.lull.,  Julv  . 

100 

ioo?a 

9.8";, 

'J’or.  V  o',  k  Pad  1  ...  ... 

K)0 

J,61().U!)i) 

1919 

•2]? 

.VlU'il.  Oevober . 

100 

98  ]( 

AVe.--''  ill  1  i  i'.i<'eiric . 

KHM) 

ODii.OD'.) 

k92^ 

>  1  .> 

2'i 

.Ian.,  Julv  . 

IM) 

89?.; 

W  inil  Hi'i  ,'ioii  l . 

KKI 

J,(KK),frtl() 

1931 

2*; 

2J'i 

.Inn.,  .lulv  . 

KK)'? 

09 

KK)].> 

iiiiii.,, 

Wjiinifieg  Fleet:  ic  . 

1000 

4,(KK),(KM) 

1  !);;5 

2]? 

2'.? 

Jan.,  Jnlv  . 

ia5]i 

103]; 

105) -1 

K)l 

U'mnii'.' ..  P '  . .  . 

KHM) 

J  000  OTiO 

I9:’7 

•>r ; 

oj..-; 

.liin  ,  Julv 

10.5 

103':, 

'01 

to:: 

Stocks  listed  on  the  Toronto  Stock  Exchange. 


1  '  1912 

CAPIT.VL  DIVIDEND  PER  CEN  r.  1911  to  Nov  18 

1  _ 

*  1  ' 

Reserve 

"IMP.VN'V  !■„  i  "kr 

btalement 

DIVIDEaVD  per  CEXl*: 

1911  ! 

1  to  Nov.  18. 

!  !  1  ' 

Ai.ttlmiisc  !  1  •''']  lErrar  ‘  QYtcr*  When  Payable  ^  High  j  Diw  j  High 

Low 

!  i 

Last  ;  Pros’t  '  How  anti  \S  hen  Pny.ablc 

.1  . .  . 

1  !  : 

High  !  Low  i  High  1  Low 

1  ;  i 

1 

lll..,oiii.'  1  . 

it.  Il  l  ci(  phoiiP 

Biiii«ii  Pol.  I'n.'kor^  Com. .  . 

Col  r.'iokcr.s  A 

B.'itisli  Coi.  FVjckcr.-?  .Sorie.i  B 
Btirt.  r.  X..  f'.inipany  Com. 
T’.':;'.  1'.  .  Companv  Bicf. 

I  '  ( '.ir  .VFI  I,  'oni 

I  .  c.  1  ■  .r  <v' rV  iV, 


(  '.-IM 

.  I’l-lt. 


I  ,  .  .  lit  iii.iral  lAcc 
I '  i.i;iO!i  lii'cad . 

( 'iiii.Tl.a  Ccmi’iii.  I'om  . 

( 'i.n  i'l’i  ( '.•merit  JVfl’..., 

('.lllfld.'l  l  ife . 

< 'i'.naiii.iii  I.iK-iiiiioi ive  (. '(.Ill 
< '.■ill:i'li..li  l.i.eoniolive  I’rel’.. 

I  '  iii.-idi.iii  I’.-K-ifie  Tvailivay 
I  'aiia  l'i  .M.'ieli., ( 'orp,  I'ref.  .  . 

( 'aii.id;i  X.il'lli  \\  esi,  I.nad .  .  .  . 
fan.  \i..rtlif'rn  I’rairi.)  Land.*). . 

( ■  inadian  .Salt . 

( ‘iry  Dairy  (V.ni . 

City  Dairv  I’ref . 

Coniaiias  ^Iine.'-•  . 

( '(.Msiimern  (las., . 

ConlVdoratitin  Life  .V^s’ii  .... 

Caoiv'.'i  .Ne.«l  I’a.ss  Coal . 

Crov.'ii  Ile.serve . 

Defroit  United . 

Dominion  Canneis  Com . 

Dominion  Canner.-i  Pref . 

Dominion  (.'oal  Pref . 

l)oniinion  Iron  Prof . 

Dominion  St<.‘eJ  Corp.  Com.  . . . 

jjominioii  TeleKraiili . 

Dniutli  S.  S.  A  A . . 

jlnlmh  A  .-k.  I’ref . 

Dii!'ith-.''U|)erior  'J'raetioii . 

I'ili.rtrieal  Develop’f,  I’ref . 

Hamilton  .Steamboat . 

lllitioi.s  rraelioii  Pr.-f . 

Imperial  Life  ,\.?.siiraiie.- . 

Inteniatioiial  Coal  A  Coke  ... 

Lake  Superior  Corporation . 

Lak.'  of  WoikD  .Miliin;;  Com  . 
Lake.,.!  Woodi  .Millint;  Pref.. 

La  Ib-We  Consoli'.lated  Minett  . 

Loii'I'-'n  I'ieclrie . 

Lomlon  Sill'l  l  Haibvay . 

Maekti'.-  (.'oiiipanie.i  Com . 

M.iekay  'oiapaiiiet:  I’ref. 

Malile  I,.-, if  .Alilliri};  C.im  ... 
iMaplc  Leaf  .Milliim  (’r.f . 
M.'Mcai)  L  A  1'.  ('oiji, 

^^■:•.leall  !,  A  P  Puf 

Ml  ' 1.  0  Xoi ili.\Ve 'em  It  iil'y 

litimi’aN, 

Xliiir.  Si  i'.  A:  .S.  S.  .M  Com. 
Minn  Si.  P  A  .S  S,  iM  Pref 
Monarch  Knitting  C>jm 
Monurcli  Knitting  Pref 
Monterey  L’y  Lt.  A;  P  r  Pit! 
M'antrcal  Lt  Heat  A  P-our 
Niagara.  St  C.  A  'Loront'o 
Nipisiing  Mm.cs. 

N'jitheHi  Ohio  'Ira-atejn  tJ.jiii 
North  Star 

Not  .'1  S'.'otif!  Steel  Coti’ 

Not  a  Srotia  Sted  Pref 
Ogilt  ie  Flour  Mills  Com 
(Jgilvic  Flour  Milla  Pref 
Ottawa  Ek’>,'.  Kailttay  . 

I’lioific  Burt  (Joni . 

Pftcilie  Burt  I’lef . 

Penman’"  Limited  Com 
Penman'!.  Laniicd  I’uf  . 

Porto  ilieo  llailivay . 

Quo.  ]{’y.  I.'l.  llcfit  A  f'oivei  .  . 
Hi.'lielji.'ii  A-  I  iii'ari...  Xav’n  .... 
llio  ilanc-ini  linni.  L'l  A  P'r. 

Ilogers,  U  111  A.,  Com . , 

liogei'v,  VVin.  I’ref  * 

I{u..;.-^ell  .Motor  Com. 

Kn.'Wll  Motor  I’ret 

.<ao  P.iiilo  Tomi.  L’t  A  Poner 

Satt  y.  I  Colo  ... 

.'^a'vv.  r  I’lC-f 

Slir.-.!.|e.|  W  li.  ai 
.''iire.lded  f\  ll.-ll  l*i•ef 
.''i|iti!iii!i  b’ltf.-i  P.  A  P  .M  -  (,'om. 
.'Spanish  Piter  P  A  I’.  M',-- I’ref 
.S; .  rl.•lll•e  A  (.'lii(‘.-igo  Xav . 
S.'ee!  ( -moiiny  .  .f  (  aiiatia  (.'om. 
.Steel  (  -  i.eia'if  o;  I  aneda  I’ri-l' 
'I'ol-'-lo  Itailt'.ay 

Toeke  lire*  ij.iiii . 

'I'ooke  Bros.  Pi-ef . 

'I'oioiuo  Hidltvay  . 

Toronto  I’aiier . 

Trethewjiy  .Silver  Colnilt  Mine. 
Fri-City  Kaiiway  A  Light  Pref  - 
rxvin  City  Bapid  Tran.  Com. 
Twill  City  Bapid  Tran.  Pref..' 

Union  Life  .V.ssiiranee  . I 

Union  Life  .kHsurance  10%pd..i 

Victoria  Uolling  Stock... . . ' 

Western  Canada  Flour  ikiiil.s. . .  I 
Winnipeg  Railway . \ 


s; 

•S 

100 

101. ,500.000 

l‘-g 

100 

l.'i.tX'O.'XX) 

10(.l 

l,5n,4C'0 

ei5..5;to  . 

KX) 

635, OTK) 

645.5.30  3h  > 

34., 

100 

.3 10, .800 

045,5.30  3]? 

3'? 

lOK) 

750, I'M  M) 

...  1 
18(',.;}62  \-:i, 

1  4" 

100 

l..J.3().2(M) 

U'i 

KK) 

:’,,.5IM1,(MM) 

'2 

lO.D 

r,,inD,Di:0 

309.307  i"i 

1"; 

too 

.•>.6.)0.'MID 

2,;H.5,311  1 1;', 

Uh 

KMl 

2,(MM).(MM) 

.3 '  '2 

KiO 

2,.5tM),(MMI 

KK) 

KX) 

I3,.5(M),(MMI 

K)..5(MI,(KM) 

130.(MM)  1,; 

i?+ 

KMl 

1,(KM).(MM) 

79.737  4 

1 

KM) 

D.OOO.IKKI 

KM) 

I,.5IKI,IMM) 

iMi.llS  . 

100 

10.S.IMM),(MM)  , 

72„s.S5,96(i  l;'.|-i-;' 

';j"4-r" 

KM)  1 

!M).8,8(K)  j 

.  '3!? 

3)2 

1 

.59,20.5 

1,9.3  ),5'27  I-?.') 

S.'i 

.1 

1,5(M),0(M)  , 

.  .  .... 

(1 

KMl 

61)6.700  I. 

'> 

2 

KK) 

.565,(MM)  ' 

7, 500  jjil 

1 

OKI 

7(K),(MKI 

”1 

.|,(MM).000 

9.52,403  ()-F3 
4,199,310  2]? 

6-1-3 

.50 

•4,370,.500 

;2]2 

KK) 

lOO.IKK) 

1,09L.529  ,3?.; 

Tih 

KM) 

6,212,IX1<) 

1,800,000  ipas.-fl 

pasrieil 

Fel).,  May,  Aug.  Nov, 
.Ifi.n..  .April,  July,  Oct 

May.  Xor  . .  ' . 

May,  Nov . 

-M.ay,  Nov . 

.Ian.,  April,  July,  Oet 
.Ian.,  .April,  July,  Oet 

llalf-yearlv . 

.Ian.,  .A|)rii,  July,  Det 
J;i,n.,  .April,  .Inly,  Oet 
.April,  Oet.  .. 


Feb..  May,  .Aug.,  Nov. 
-April,  Oet . 


.Inn.,  .lulv, 


Aiiril,  Oet . 

Jan.,  April,  July,  Oet  . 

Jail.,  .Inly  . . .  ^ . 

Jan.,  April,  July,  Oet  . . 
Feb.,  M.ay,  Aug.,  Nov  .. 
Jan.,  April,  July,  Oet  . . 
.Maieh,  June,  .Sept,,  Dec. 


100 

Sd 

I'TtJ 

nils 

1  176 

140 

79]; 

'  39 

!  101 

1  65 

90 

'  .84'* 

154 

9.5 

my 

90?? 

1 15 

100 

1  IS'"; 

'  96'  ; 

:  117 

102 

122'; 

108 

:  119'. 

112",' 

88'.; 

69'''  s 

1 

'  115 

102 

:  !)() 

119 

,  107 

111' 

112* 

.38]; 

38]; 

.30 

31], 

31  "s 

26'; 

92  i 

SO  hi  ' 

95?.i 

88  ■ 

165  ' 

K).5  ' 

170 

‘  170 

35 

30]?  ' 

60'  2 

i  2.8'.; 

93  1 

88  1 

!M)]? 

1  83 

245]  .;  i 

196";  ; 

281?; 

'  227'? 

yr.y  ' 

on  ' 

!K)*; 

84 

9!) 

99 

Ill) 

111) 


I  BMP 

^  .'-.o 

700  I  000 
203>  ,.;  I  191 


llo 
01 's' 
102^2 
7.. SO 
I!W 


110 

IS 

I  99'  .; 

0.70 

I'M) 


100 
IIM) 
IIH) 
100 
UK) 
UM) 
,'.() 
IIM) 
IIM) 
KM) 
)00 
PM) 
iOO  I 
IIH)  : 

I  i 
1(K)  I 
100  j 

100  j 

o  I 

ItK) 

10 

IIM) 

IIM) 

pMI 

IIM) 

I'M) 

100 

I'.M) 

)IJ0 

ICH) 

lO*,) 

lOJ 


1 .999,957 

764,851  ;2-h3 
2,491,165  ,1'.; 

2-I-3 

'  .M'liillilv  . .  . 

3  (it) 

2  40 

12, .500,000 

l].i 

i  Mareh,  June,  Sej)!.,  Dee.. 

74fs 

65*8 

2,  MS.IiOO 

72]? 

63?.i 

2,170,000 

328,555  il?4 

'l?i 

1  Jan.,  .April,  Julv,  Oct  . . . 

105]? 

99 

3,000,000 

1,338,947  :3]2 

13]? 

j  F'eb..  August . 

1M>,< 

I06'?4 

20,000,000 

1,870,674  13]  2 

'3]  2 

i  April,  Oct . 

10.5]2 

99]? 

35,6.56,800 

784,946  :l 
293,670  :l'? 

1 

!  .Tan,,  .April,  Julv,  Oet  . . . 

62].; 

'50]; 

1,(MK),(KK) 

i  Jan.,  .April,  July,  Oct  . . . 

Ill 

100 

12,(XK),()(K) 

.  1 . 

1  •■)•].; 

14'.; 

|0,(KM),(HK) 

3,.5(K).(KM) 

605,5‘2S  il]i 

lit  ' 

1  Jan.,  April,  July .  (Jet  . . . 

28 

86 

26 '2 

78]  2 

3.0(M),0(M) 

66] ; ' 

50 

187, (MX) 

.  10 

s 

Vearlv . 

! 

3  .  i  .'l 
7U7 

105 
115 
100 '.1 
09Ai 
107' j 


so;  2 


2.a’i 
,  57:'.; 
00 
100 

'  IOS'7 

:  10U2 

j  55».i' 
'  103 


70 

Oti 


5,30 1,01  H) 
l,*iO,)HM) 
:!,(MX),tM)0 
■10,()(M),000 
2. 1 00, IKK) 
L,'iOO,t)<KI 
7,193,135 
t0ti,2(MI 
552,000 
-ll.3S0,40O 
50.fM10,(K)0 
2,5iM),(H)i) 
2,.50'),tM.M) 
i::,;>85,(KH) 
0,000.000 
25.(X)0,000 
10.  isr,  iCM) 
20.S32,'XH) 
10.410.OW 
1,275,00 


47S,S13  I'.j 

1*2 

025, OIM)  pas.Med 
40.S..5.5ii  ' . 

517.457  2 

51 7.457  2 

1, •513.829  2*2 
105,000  paased 
. 3 

u; 

I 


passetl 


ipuaaed 


9.V),.S3-S 
111,095 
1 !  1 .095 
..;77,S,‘33  1 
.  3,1 2 


2,-j1o,0S7  ;!•;; 

11.707.346  !3!2 

11.707.346  3'2 


.Ian.,  .April,  July,  Oet 
.  Jan.,  .April,  July,  Oet 


Jan  ,  April,  July,  Oet 

Jan.,  July  . 

.Ian..  .April,  July,  Oet 
Jan  .  April,  July,  Oet 

Jan.,  Apiil,  July,  Oei 
Jan..  April,  Julv,  Oct 
May ,  Xov 

I’ob  .  May,  Aug  .  Xuv 
April,  O'.'t  . 

April,  Oct 


. . .  i  95 

89]  s 

j  93].; 

1  89] 

7*^ 

,  65 

...'  29?.; 

!  21'.?* 

1  33]; 

!  28 

ee..i  140?; 

!  135"., 

ec. ..  124],; 

i  123'2 

'  122 

1  119] 

.  .  5.00 

'.3.78 

4. 10 

2.70 

...:  29 

1  17 

. . . :  95 

'  7') 

92'.; 

'754 

..  i  77 

,  08 

71]; 

68'. 

;  70 

39 

1  73 

61 

101 

.89 1,..; 

10;: 

95' 

92 

I  82 

103'? 

80'. 

.  109 

106 

93?; 

'  93 

66?; 

;  'IT?;* 

126 

12.5 

148]? 

:  130? s 

L54'.; 

126 

100 


no 


H-J 

91 


ns 

.Ss 


KX) 

VoO.CiOO 

ly 

Ftb  ,  l\Iav,  Aug.,  Nov  ., 

9.5 

92]? 

100 

500, 'JOO 

Mav.  Nov  . 

73"; 

79 

71 

100 

17,1)00.000 

2,894,105 

*1 

*-'■1 

Ftb  .  May',  A'ig  ,  Not' 

;  iss]? 

146?; 

232-"; 

195 

190 

926,000 

‘  ... 

J 

6,000,000 

1,204,742 

Jan.,  April,  Julv,  Oct  , 

11  30 

6.52 

8  80 

0 . 4  a 

I'jO 

1 

9,000,000 

l.SOO.OC") 

1 

1 

2*' 

Jan,,  April,  July,  Oct 

102]? 

88], 

72 

So^  2 

OX) 

6,0'X),0'XJ 

7-50,000 

i].' 

1] ' 

Jail.,  April.  Julv,  Oct  . 

95 

9i’, 

KX) 

l.OSO.fXX) 

2 

2 

Jan.,  .April,  Julv,  Oct  , 

■  i  *2o 

122?-; 

1'25 

125 

100 

2,.500,00o 

510,483 

2 

2 

Jan.,  April,  Juh',  Oct  .  . 

1.34 

1'2.3"4* 

KX) 

2,(XM).000 

.510,483 

i-'i 

t*  4 

March,  June,  Sept..  Dec. 

124??* 

1-20] ; 

125 

118?; 

100 

1,250.000 

200.000 

0 1 

2'j'l-2 

Jan.,  April.  Julv,  Oct  . 

'  48]  ? 

KK) 

650,tX.M) 

21,2.35 

1 

Half  Ycarlv. . 

^•7 

51?? 

.'58 '■’.s 

KK) 

6.50.000 

21.23.5 

1") 

I'*; 

.Tan.,  .April,  Julv,  Oet  . 

9,8  _ 
63],j 

88’ 

91 

88 

KMl 

2,ir.0,6tM) 

100,000 

1 

1 

Feb.,  .Alav.  .Aug..  Nov  .. 

56?? 

61 

55?.; 

*1 

L075.tMMl 

1'? 

1'5 

Feb..  Alav,  .Aug..  Nov  . . 

89 

83 

88 

So 

100 

.3.(HXi,(MK) 

301  ,.591 

1 

1 

.Ian.,  April,  July,  Oct  . . 

'  7  i  ’  i 

50]  ? 

84]? 

72],, 

100 

9.999,500 

.  ll 

:  Odv; 

•»6]'? 

53!,s 

K)):i 

100 

Ki.(XH).(iO0 

715,‘2S9 

2 

0 

Mareh,  .luiie,  Sept..  Dee. 

126;'’, 

!)3 

128]? 

106]; 

KMJ 

•lO.iKMI.tMX) 

3,2:;o,::'22 

l't' 

\'i 

F<  b.,  Mav.  .-Aug..  Nov  .. 

!  117]? 

101"?* 

156]? 

ll’ 

KM) 

1.117.300 

609.2'k8 

3 

3 

.Ian.,  April,  Julv.  (Jet  .  . 

'  210 

173]k 

207 

170 

100 

9011, (MX.) 

609,238 

u; 

1?) 

.Tiui.,  Api'il,  Julv,  Oct  .  . 

1  vr> 

106]  i 

116'? 

no 

KM) 

.8(X).000 

Ui 

Feb.,  Mav.  Aug..  Nov  .. 

!  KX) 

90 

115 

92 

KM) 

1.781.680 

303.133 

yy 

U‘i 

Fell.,  Mav,  .Aug.,  Nov  .. 

1  106]? 

101 

ns 

101!  . 

100 

lO.OOC'.OOO 

1 .8 16.2.50 

21., 

2  *  •  X 

Jiui.,  .April,  July,  Oet 

KM) 

1 18?; 

260 

186', 

100 

l.,5(X).(M)0 

;  40 

25 

•J«’j  * 

10(1 

),.5(h).(M)D 

'i.'ii'i.TJO 

;>  1 

.Mill'.,  i^cju . 

1  93?.') 
75?; 

85 

IK  J? 

91 

KlO 

.'•..".'(i.t'iOO 

J 

.bill..  .lulv,  ( )o( 

48:,*;" 

N  1 

7.*^  4 

KM) 

1,-2.50.0(M) 

9  I.'l.  1.51 

p . 

i':. 

,b‘in.,  .\p!'!l,  .Inly.  (Jet  . 

. 

93 

90':; 

too 

,3,0()0,D0(I 

.I.'iii.,  Ajii'il.  Julv,  Oet 

07 

34 

IIMI 

•J.IMMI.OOO 

91  .551 

•> 

U'l 

KK) 

36’  ? 

81], 

07 

sf) 

KID 

MIO.IHiO 

3 

Ycarlv . 

11  .’4 

90 

KM) 

11.000, (MM) 

5.n3.6(HI 

90.'? 

2 1  ,*  2 

KID 

mti  .•{HD 

.aS.'kIWH  1 

;.;i 

I’eb.,  May',  Aug.,  Nov  .. 

87 

S7 

KH) 

.  ,l•lusst'd 

pil.S.W'tl 

39 

)Di) 

I’AO.IMM' 

' 

r>rx }  '2 

KH) 

,8(M),(XH) 

yy 

p'r 

Mai'oli,  June,  Sept..  Dee 

168 

i'2'2’; 

92’ .; 

98], 

100 

10.968,383 

■1, '206, 740 

Jan,  April,  July,  Oet  ... 

150?, 

132".; 

KM) 

1 

7.50.0(H) 

. 

Vi 

I'j 

Jan..  .April.  Julv,  Oet.  .  . 

;  121]? 

40 

9 15, 1.50 

113.108 

10 

10 

Jail..  -April,  July,  Oct  .  . 

59 

too 

2,8'.’6.'200 

796,102 

1'? 

n? 

95 

93* 

91]; 

93 

KK) 

20,KK),0(MI 

1'; 

n? 

Jan.,  .April,  July,  Oct.  .  . 

111 

103?.; 

111 

104 

UK) 

3,IMK),0(M) 

3.9.54, .567 

1?; 

Jan..  -April,  .luly,  Oct 

100 

600.000 

142,254 

d 

Jan.,  Julv  . 

100 

KHI.IXM) 

142,254 

June,  Dec . 

5,000 

240,000 

107,900 

6 

6 

1 . 

100 

1,500,000 

415,719 

•> 

*> 

•  Jan.,  .April,  Julv,  Oet  .  . 

!  l'-’.5 

1'25 

125 

i2.5 

100 

6,000,000 

1,616,773 

3]? 

3 

!  Jan.,  .April,  July,  Oct  . . 

j  255 

269 

210 

*LefiB  than  ten  share:). 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


INTEREST  PAYMENTS. 


1911 


1912 


C'OMI’ANV 


Bar  I 
Value : 


UritiHli  Col.  FJeclric  Ry . ; 

Canad.H  Bratid .  * . i 

Canadian  Car  A  Foundry  Co. .  I 
Canadian  Nor.  Ry.  Iiiconie. 

Deb.  Stock . . \ 

(.‘an.  Ncrfherii  Wcstcin  Ry. , .  j 

(jommci'cial  Cable.  . . 

City  St.  John,  N.  B  ! 

Doininion  Coal..  .  j 

Doimaion  Cauner:’ .  j 

Dominion  Iron  A  Steel.  | 

Electrical  Development  .  .  i 

Gt  Northern  Railway  Can 
Internatjonal  Coal  A' Coke  . . 
Mexican  Electric  Light 
Mexican  Light  &  Power  ,  i 
Me.xico  North  AA'esteni  Uail'y’.l 
(Jntario  (I’rov.  oti  June  1,  19391 
,  Porto  Rico  Railway  Co.  .  ..j 

Rio  Janeiro  Tram  j  Ll.  A  P'r. . ' 
Rio  .I.ancifo  'J’ram..  2iiid  .Morf,' 
Sao  Paulo  Tr.im..  L't  iv  Power 
San  Antonio  J,.ind  .v  lir’n  Co.' 
Spopidi  River  P.  A  P.  .Alills. .  .| 
Steel  Company  of  Canada  .  .  .' 
A’aucouver  Power  A  Debenture- 
A'.'iiuHancr  Per,  Pir.  k’-uar  .' 
Deb.  Slock . 


S  ' 
i'40  i 
1000  ! 
1,000  i 

.500  ! 
500  1 
500  : 
£100  I 
1000  I 
1000  ! 
lOOO  I 
olX)  i 
500  ; 

100  ! 
500  j 
£100  ! 
1000  ! 

100  j 
1000  ! 
500  I 
.500  i 
500  i 
1000  ! 
FJ(M) 

£100  i 

£100  j 


Listcol 

Outstanding 

to  .Xov.  18 

Last 

PrcB  t 

How  and  When  Paid 

High 

Low 

High 

Low 

» 

235,600 

8 

235,600 

2]; 

2]. 

, 

April,  Oet . 

i 

I 

1 ,250,000 

1,2.50.000 

F'cbru.arv,  August . 

1 

97'? 

93 

3,500,000 

3,.50U,IXX) 

d 

June,  Dec . 

100 

100 

107 

105 

5,(K)0,000 

o.OtKJ.OOO 

2]? 

Mav,  Nov . 

101 

97]; 

105 

100 

4.(X.)0.tXKi 

4,000,000 

** 

Mav,  Nov . 

ir,,ooo.otMj 

15,000.000 

1 

1 

Jan.,  April,  July ,  Oct  . , 

. 

£148,100 

£148.100 

•  > 

2 

May,  Nov . 

7,000.000 

0.905,500 

*j  1 

2] ; 

Max',  Nov . 

97?? 

97?? 

997,  .5^) 

997,500 

3 

d 

Ajiril,  Oct. 

102]; 

102'; 

103]; 

102 

7.926,000 

7.414,000 

' 

2]? 

Jan ,  Julv . 

95?i 

94]? 

95]? 

94  ]g 

8,150,000 

8,150,000 

2y 

2]? 

J  larch,  Sept... .  . . 

90?; 

79 

97 

90 

1,448,750 

1,448,750 

2 

0 

April,  Oct  . . . 

300,000 

300,000 

3 

3 

Jan.,  July . 

S3 

£5 

6,000,000 

6.000,000 

2]? 

2]? 

Jan.,  July . . 

S9 

80 

S6 

S2?; 

12,000,000 

£3,073.000 

11.728,500 

£3;073,000 

•>.u 

2]? 

2]< 

92?; 

86 

93?? 

90 

2il 

March,  Sept . 

3,600,000 

3,500,000 

2 

2 

June,  Dec . 

101?? 

101 

3.000.000 

3,000.000 

n\.' 

2'? 

May,  Nov . 

03 

85?? 

96 

91]? 

25.0)X),000 

25,000.000 

2]? 

2]? 

Jan..  July . 

102]; 

97 

105 

99]  ? 

25,000,000 

25.000,000 

2} ‘ji 

April.  Oct . 

6.000,000 

6.000,000 

*ji  V 

01 ;; 

June,  Uce . 

102].; 

98].; 

104].; 

190]  g 

1,200,000 

1,200,000 

3 

May,  Nov . 

2,.5(K).tMK) 

2,500.0(K) 

3 

3 

Jan.,  July . 

1 

. 

97]?  , 

97 

7..'M)0.1XK) 

7,500,000 

3 

Jan.,  July . 

KJ0]>;I  j 

1 

) 

991  , 

100];  i 

. i 

1 

i 

99]  ^ 

£226,000 

£800,000 

£220,000 

£800,000 

2].; 

2]? 

2]; 

2)'" 

Jan.,  July . 

Jan.,  Julv . 

Wlof-)  neiilcv,'  bill  inr  a.s'c?'J  is  <4ii)tcJ,  tli?'-'e  ba-s  ha.in  no  .srlc  or  quotation  during  the  year. 


iiinde 


SerrotnriPR  of  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or  of  any  changes  that  may  be 
■*,  front  tintc  to  time,  in  the  cnpitnl  or  dividend  reltirns  of  ihoir  eompanios.  Copyright,  1012.  Brought  up  t  o  date  weekly . 
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Canadian  Securities  in  London!  Investors’  Guide  to  Canadian  Bank  Securities 


DIVIDEND  NOTICES 

Mm 


Amotinf  of  Intoro^f  i  -gi, 
l?;^iio  Duo 


GOVT  TNREa’n..-'- 

t’llioonjii.  Do.  I  '1  LmI).  S(e.  Dobs,  lais..; 
£78(i00  Ja.  .111.  i  4.HP..C.  Siff.  Dobs.  1917. 

C.*) . '.08  900 -In.  -Fii.  •'! i*!  Canada  C'onv.  1914-19' 
C20.'<  00(t  Ma.  No.  1  M.an.  .Stp.  Debs  19281 

l.'-08  .'rOO  .la..  .111.  1  Man.  Tol.  Hds..  1917.' 

flSO.iiOO  la..  .III.  i  ••'i<N'o\a  .Si-oiia  Dob^. .  .  .i 
t'll0,900  la..  .III.  ••  Sask.  Hd..i..  KM9 . 


High  and  Low. 


capital 


Rpqorvo  .af! 

por  ln«t 
.Si.ntomont 


DIVIDEND  PER  CENT. 


1912 

To  Nov.  I  S. 


09-101 

100-2 

99-100 

97- 9xd 

98- 100 
88-90 
98-100 


L  j.04.7,700  .Ta..  .In. 
Ls,G9ij.S09  .la..  .In. 
IL’''.  102, 770  -la.,  .III. 
f  l.'iO.OOO  la.,  .III. 
i; 1, 200.000  la..  .III. 

I- 1  ..897.820  .\p..  l'll■. 


m. 8.200 

I  l,2Nl,900 

c;!.".i..'.oo 

^.■2I7.2(  10 
i.n;:o.900 
L'.'.O.'), !  1 11 1 
!.  I9N.  Il'll 
f  1.82. .M  HI 
C  I  .■>(  I.'  II H I 

!:i .  1  iii.oii'i 

l.■|..^2l.917 
I  lO.O.'iO 
1.2.  II HI. lino 
Ll90..‘ilHI 
C22l.9(  HI 


.III.,  lb’, 
.la..  .111. 
Ap..  I  I--. 
.III..  Di-. 
la..  .III. 
A|l..  Or. 
Kb..  Ui. 
A|i..  O... 
\Ia..  Nn. 
Ala..  .\o. 
Ala..  No. 
\la..  Nw. 
\la..  No. 
Ma..  N.i 
.la  .  .III. 


!.I20.0(I,I  .\p..  I  li-. 
!:2.'>:{.ooo  la..  .III. 

f.'IS.',. 0(111  .la..  .III. 
L'‘il8.s7  I  la..  .III. 

2  I  i:i.70(i  Ma..  .'.p. 

1. 'i82,.’)ll0  la.,  .III. 
':!08,  pri  .\(a..  .Sp. 
L  191.  100  .Ma..  No. 
L'KHl.iHlii  la.,  .III. 
L'229.720  .\p.,  ( la. 

L' 102. 7110  Ma..  No. 
L';:io.2::9  .\p..  or. 

!.  l;lo.7oo  la..  .In 
'.oOO.OlO  la.,  .III. 
LOOS. 202  .|a  .  .In. 

.'  1 , 10'.', 8  I  I  .la..  .III. 

2. '.  I  1.100  .la.,  .III. 
2121 .200  A))..  <  la. 

2  1 17.200  Kb.,  .\n. 
224  I  900  Kb  ,  .\n 
2>l.'i.MiO  Kb.,  An 

22.02  I.. Mil  I  I'll..  An. 
221.'i.  lOii.la..  .In. 
'J:!0''..(p22  Kb..  .\n. 
.s.‘, 00.000  M  \  .,  No. 
2128.000  .\p..  Da. 
2208,700  M.V..  No. 
22..MI(I,000  .\p..  Da. 
21,800.000  Ah..  .Sp. 


CI,008„800.ln..  Dp. 
I'.’Mo.OOO  Air..  Sp. 
2017.200  -la..  .In. 

22  t7.07.'i  Air..  Sp. 

21,207,092  .In..  Dp. 

2800.000  Air..  Sp. 

27,000.000  .la..  .In. 

21,128,2.70  Air..  Sp. 

21.0.2S.S,'i.'.  Iii..  Dp. 

8 1.1 18,7.M)  Ai).,  Da. 

'.  I.l  I  I.  100 -la..  .III. 

29.. ‘il7.."»4  l  -111.,  l)a. 
21,922,287  Mr.,  Sp. 

22.  t97,.80(i.la..  .111. 

2872.000  .la.,  .Ill, 

21.122,917,  M  .\ ..  N'\ . 
2I.02.'>,000  M  V  .  N\ . 

22.‘8,ss.s  .la..  .III. 
2.:. 080. 119  Ap..  Da. 
2. ,8,  .0,  1  .  , 

212, 128,082  Mr..  Sp. 

27. 191. . ',0(1  la..  .In. 

i.MI  ,22.',.  128  .In..  Da. 
27.', 0.000  .la..  .III. 

22.MI.OOO -In..  Da. 

21,792,100  Alv..  Nv. 

L.'iOO.OliO  My..  Nv. 

27.200.000  .la..  .In. 
22.100.000  Ap..  Da. 
22.0.', 0,000  Ap..  Da. 

21.. ', .',0.000  Ap..  Da. 


GDV.  REG.  &•  INSr. 

4  B.  (’.  Insc.  Sloak,  1941 
•  O'.m.  Rag.  Sioak,  19.4S 

I'.'  I'an.  Rag.  Sik.  19.40-.'>0i 
I  Nav.  iJrnnswiak  Rap. 
i'iOiit.  Rag.  Stk..  1940,, 

!  (.Iiiabaa  ln‘5P.  Stk..  I'.k'C 

.MIMCII'AI.. 

I  '  a  Rnriialiy.  Dabs..  19.70. . 
j  '  .'Calgary  Dabs..  19.40-12 
’>  Ki|inuiitf>!i  191.7-48..,. 
I':'  Hilnuniton  1917-29-19 
I  ' ;;  I'M  iiiiillOill  till  .8-  I 
I  ' K.diiiiiiitoii  1902  -.72 
I  ‘a  Ki.ri  William  192.7-li  . 

I  llaniilliili  Dabs..  19.44.1 
> '  a  Montraal  Rds.,  lo;;;t.  i 
’•  Mnnlraal  I’anii.  Dabs 
I  Aliiiil.  I'on.-:.  1942 
I  '  a  Mnnlraal  Rag.  hi  12.  . 

I  Alniitraal  Rag.  1948  .70 
1  '  Aliiii-a  .law  Sig.  Dabs.,' 

1  '  j  Naw  Wasi  minstar, 

IbC..  Dabs.,  19.41-02 
'  Ddawa  Dab^..  191.4 
Dllawa  Dabs,.  1920-40 

Dual .  Dabs.,  192.4. 

i  '  ■  (.lliabl'a  Rag.  sioak.  .  .  . 

’  Ragina  Di  bs,,  192.! -OS 
'  a  I V agi n a  Dab.-..  I <  12.7 -.72 
SI.  .lolin  Dabs.,  I9.'!l, 

SI .  .loliii  Dabs..  I940-.7I 
.Saskaloon  Dab.-.,  K.kkS 
'  J  .Saskaloon  Cons.  .Sik., 

I  .  Sliarbrooka  Dlvs..  19.44 
So.  \':i  iiaon\',r  (‘oik. 
Sioak,  1901 

Toionlo  I),  bs.,1919-  20 
'I'oroiiio  Hds,,  1922-S. 
’roronio  Loa.  Imp 
l!«l-..  1912  21.  .  . 

I.,  Toronlo  Dabs..  1929. 

'  'I'oroillo  Dab.,.,  104  1  -.8 
Vanaoin  ar  Ronds,  19.41 
Vi.naonva''  lids.,  19.42 
X'aiiaoin  arDbs.,  20-  47 
Vanaonvar Dabs.,  '  17-!i 
Va  (lai)n  \ cr  Cons.  Sil;., 
Viaioria  Dabs.,  1920  -00 
X’iatoria  Si(|^'l;,  1902.. 
Was!  mount  Dalis., 19.74 
Winnipag  Dabs.,  1914. 

7V  i  n  n  i  I lag  Da  b.s. .  ’  1 4  .40 
Winnipeg  Rag.  Stk.,  ’  10, 
Winnipag  Cons.  Rag.' 
Sik..  1910-00 

railways. 

.Mgom.'i  Cant.  1st  intg., 
.Mgom.n  East  1st  rnig.  . 
'■jC.N.  Alla.  Ry.  elabs. 

gid.  by  Dfini . 

Is-  (.'.X.  Onl.  R.  debs.  gtd. 

Iiy  Dm..  19.40  ... 

I i’  (AN.  Out.  Rv.  dbs.  gtd. 

by  Ont..  l‘9:iS . ' 

(.'.N.  Dnf.  Ry.  perp. 
eons,  flobs  1  ! 

'M’.N.  Dm.  Ry.  Dom.-i 

gid.  dabs,  rad . 

C.N.  Paa.  R.\'.  Jst  mig. 

dabs.  gtd.  by  R.C.  .  . 
I'.N.  (^na.  Rv.  pPTj). 

fiabs.  gid.  Iiy  C’.N.R 
f.'.N.  DiK'.MIt.  Nor.)  1st 
mig.  gtd. by  C.N.R..  I 
( '.S'.  Iiy.  M  iiif.  I)i\'.) 

I  SI  mlg..  1940  . 


9.7-7 
98-100 
101-7 
99  101 
98-KHI 

97- 99 

98- 100 
91  r, 
88-90 
71  0(e 
98-100 

87- 89 

98- 100 
9.7  7.sd 

99- 101 
99  101 
98-llHI 
09-101 

88- 90 
101-7 

98-100 

9.7-7 

04-.7\'d 

10.7-7 

90-S.\d 

07-9.\d 


97-9 

89- '.i1 
97-!i 
9.7-7 
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9.7-7 
9.7-7 

91  , 

90- 8 
94-0 
0.7- 7\d 
99-101.\d 
9.S-I00 
90-8.\'d 
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Low 

*  Hi^h  Lr.w 

I 

;r  loi-i 

. !  103-tX) 

Brit.  North  .Amer... 

2.70 

4  866  660 

4  800,10.7 

2  774  000 

.\liril,  October . 

...  1.7.4 

i  117 

P'l  1  11.7 

103-9S 

i  10.4-99  ,'7 

Commerce . 

.79 

2.7,900,900 

1,7  (HHI  OtiO 

12,.')00,0(HI 

( 

Altirch,  June,  Sept.,  Dec . 

...  2:i9K, 

200 

‘111)  piji., 

. 

.  102'.<j-99'74 

Dominion . 

199 

10,000  900 

4  97.4. ll-d 

.7.97:', .122 

4 

;; 

.Ian,,  April.  .Inlv,  Dci 

.  ,  2 17 

0*>*» 

‘.k ‘.>‘*1;*  , 

92 -Vi -90  K2 

Hamilion  .  . . 

ItMl  1 

4,(XHI,fHX) 

.'klHHI.INHl 

.  :i,4:i0.0(HI 

2''':, 

March.  June,  Sept.,  Dec., 

.  PI'-’'; 

197'  , 

207‘''.  199 

. 

102-9912 

Hoeheliig.'i . 

KHl 

.1,(XH1,(HX) 

2  >.i,70.p:'.9 

•  ■-'.li.'iO.tHHI 

•J':. 

Alarah,  .Inna,  Sept ,,  Dec 

ISO 

I.'.,'. 

|s9l.,  Pi4 

Home*., 

UM) 

2,<HXl,(IOO 

i,2'.Hi,si;:', 

.  470.(HHI 

1'.. 

li'i 

•March,  .bine.  Sept.,  Dec 

. 

Imiieri.'il  . 

PHI 

PI,(HHl,(HXI 

0..7J4. 1.'.; 

0,72;  1,424 

;; 

tail,,  .Mav,  .\ng,.  Nov. 

‘-•'lT**  , 

224 

224  "19.1 

, 

Alerchnnts  . 

PHI 

PMMHITHXI 

9.7(11  ;*v: 

.7  '.HHl  (HHI 

2  *  * 

2*  • 

.Man'll,  .lima.  Sapr..  Dec, 

...  291 >, 

181 

2(11  |s9'*, 

Aletrofiolit.'iii.. 

PHI 

2  IHHI  (HXI 

1  .9(HI.(KH( 

*  l.2.'iO.(K.HI 

2*  H 

.. 

.Ian.,  -April,  .Inlv,  (  ici  . 

..  JtHI 

197 

291'''4  hi7'  . 

92-89 

'  94-  89  '  -J 

Molsoiis.  . 

PHI 

7,0IH)fKH> 

•1  ((0(l,(HH( 

•  •1.7(HMHH1 

23 , 

,  2M 

.I.'iii  ,  \iiril,  .Inlv,  (.let 

..  211 

20:K  i 

212''  201 

Alontii'fil . 

PHI 

Pi.tHHMHHI 

PMkhmii  1(1 

-  PMHHIIHHI 

h.. 

Alarcb,  .lime,  .Saiit.,  Dec., 

.  .  ‘279 

2;!0 

2,79  1  211 

Nationala . 

PHI 

7,lHXI,(XI(.l 

2,(((J0.(H((I 

'  i.khmhhi 

1", 

I'ab  ,  Mm  .  .Aiig  ,  No\  .  . 

127' ( 

121 ', 

110  '  124' 7 

94-1 

'  90-2** 

Northern  Ci'imii 

PHI  1 

0,lHXI,000 

•-’,.■..79,71.. 

2.7(MHHI 

Jan.,  .bilv 

. i 

.8.)  - 1  " , 

8.,l,,-2', 

New  Rrnristtial. 

PHI 

I, IHHI  IHHI  ' 

I  999,9(19 

1,79(MHMI 

'  4'.-  1 

Jan..  .Vinil,  .Inlv,  (  let  . 

...  274", 

2(’.0 

202  1  ‘2()fl 

■Nova  .Saotia 

PHI 

7(HHI.IHMI 

'l,li((,.7:',9 

.  s,(l7l7t2. 

;; ) 

i  ;;l,,  i 

.Ian..  .Ainil.  .Inlv,  (  lai  . 

2Sl 

1  2i)9 

278  :  2.79 

Ottawa  .  .  , 

PHI 

.7(MHMHKI 

4.72s.2(i(l 

1  22S  200 

2M 

1  -''i  ' 

Man'll,  .bmc.  Sc|n..  Dec . 

...  210 

1  208 

2i;:  .  '207 

Provineiaie  , 

PHI 

2,OIH1,0(HI 

1,()99,(HHI 

*  .70(I,(HHI 

I'l 

'  1  , 

.Ian.,  Aiii  il.  .Inlv,  (.let  . 

1  ... 

' 

Quebec  .  . 

PHI 

.7.1  HHM  Kill 

2. .‘.(HI, (HHI 

'  1  '2.7(1  (HHI 

I'D 

K‘i  : 

.Man'll.  .Inna.  Sapi.,  Dee . 

.  .  147'K  I'.’S'  i 

no  1  l;il 

11(1-(’.1 

Royal  . .  . 

PHI 

27.<HHMHKI 

ll,:;7i.;;s9 

12,::.'.7.M8 

.1.111..  \pril.  .Inlv,  ( >ai 

2 12 

221 

2:;i  1  220 

Standard 

.79 

.'i.lHHMHHI 

2  19*(,9.|0 

2,’.'l  1.9,s0 

4'| 

l  ab,,  .\ia\ ,  .\ilg.,  NnV  ... 

. .  '2:  ft 

!  217'  . 

2:!9'..  •2:’.9'< 

Sterling' 

PHI 

.•!,(HHI,tHHI 

1  91  1. 7 

iHHI.tHHI 

1', 

1  ‘ . 

Kab  ,  Al;i\.  Aug..  Nov . 

1 

Tilfonin. 

PHI 

Pi.tHHMHHI 

l,'.'s7.7-’9 

.7.9n7,7'JO 

Mal'  b.  .Inna,  ."sepi 1  }r,\ 

210" 

•201 

•212  1  •20.7 

. 

Ilnion . 

PHI 

,8,(HHMHHI 

1 

7,(hhi,(hhi 

;;.i9i,(ii(i 

Al.'ll'  li,  .Inna,  .S'pl .,  l)ca . 

... 

1 

i 

171  :  1  19 

. 101  :h-97  '  .J 

. '  92 '^-0=!,' 

79 -.7  '  81-77 
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. I  92^',  ,89  j  . 
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DIVIDKNI)  I'l'.i:  ('1':N4' 


1912 

To  Nov.  18. 


104-99:', 

92  '7-!KI 
108  1 1~\  I 


r.'iid  I  p  Siaiamonf  Last.  I’ras’i  Ilou  and  Whan  r.iv.ibla  llivb  l..'W  li 


COMPANY,  Limited 


lUVIDENU  No.  .41. 

^OTIO'E  is  liarfby  givan  ili.st  ,n  div.daiul  of  two 
per  arm  for  iii.:>  monili  of  Novc  inlier,  1912. 
.md  a  bonus  of  thraa  par  aani .  for  1  Ir;  snnia  jiariod. 
making  a  fot.al  puMiiani  of  liv'  par  rant.,  h.as 
baaii  dralariii.  ainl  will  ba  jiayabla  on  the  lOib 
Daaanibar,  1912,  10  slmralioiiiar.-;  of  raaonl  tha 
40fli  Novambai ,  1912 

TraivMar  books  will  not  ba  alo.sad. 

Dividaiul  aharpias  will  b.-  mailad  on  Ilia  1  itii 
Daianibar  by  the  transfar  .agents.  "Tlie  Crown 
Trust  ConijiiUi.v,"  and  shareholders  .are  re- 
cpiestad  to  advise  them  of  .any  ahange  of  .addra^j 
R\  ordar  of  tha  bo.ard. 

.FAMES  COOPER. 

.8aaiet  a  r.\-' I'ra.a  sn  rar. 
AfoiPva.al,  Novaiiil.  S'  IK'i.  i!'12.  •  ijTi 


BANK  OF  MONTREAL. 

i- It- !•(  !iy  vivcit  ihiii  .i  Drvinr:\r> 
j  .»r  'P  wo  -  wi.  -  oNM  -iivii  i'i:n  rivT.  upon  tin* 
pnM  !!f*  I  ■■  :'  •.  !  '•fi  .-k  ft  till-  It.'  tifuiion  liri'? 
P'N'IJ  '•!  •',.<!  In'*  'I  '- 

Ociohci.  I'.MJ.  akt)  a  Ilontjs  of  one  ]R'r  cent  .  niul 
Ui:u  dll'  nv.-  wW)  Lc  'Ai  ;n  its  HrinMnic 

I l<iii»c  til  diik  City  rnitl  at  ii'8  Hr  riches’  on  ami 
affcp  Mnvii\v,  (he  l)\v  o»  I>rcr.MUFTi 

next .  to  ^liiirrlailtlo:' ;  of  record  nf  :5 1  *  ( ici .  .her.  Hd2. 

’I’ho  \tnnKil  thMicral  Micifnt  of  dio  Sliarc- 
lioMcrs  will  he  lici.i  at  tin*  llankhir  Mo'i-sC  of  liio 
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l.POl.OiHI 
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1  7  ! 

109-0 1 C 
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.Ian  .  .InP- 
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N.  R.  parfi 

.  .'ons,  debs. 
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inig.  debs. 

gtd, 

Ity 

Dom,,  K.k'sl 

N.I 

.  1-9 

mtg.  dal). 

gl<! 

bv  AI 

tin..  1(149.  . 
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niig.  bind 

JTT .. 
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..N.I 

.  ls( 

mig.  .Alta. 
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N.I 

.  Isl 

mig.  Sits!;. 

gtd 

.  dale 

:  .  KkfO 

'.Mil. 

\or. 

Kv.  Dom. 

gtd, 

.  d-b.S. 
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106-2 

i 

■•00Ji-l=, 

07-0 

0,7-1'.. 

8,8-00 

1 

.87-0 

SO-01 

'  02-89 

o:5-so 

01  '8-3 

[  06-2 

0.7-0 

87-0 

I 

1 

07  0 

01-4 

0.7-1 

00 1 2 -2 '2 

88-00 

04-0 

;  01 -.80 

08-100 

102-07 

i  102 ' 7-00 i 

01-;; 

00-2 

oo'j-iy 

70-81 

I 

.87-:: '  7 

08-10(1 

'  102  07 

1 102  .'7-00 '-7  I 

,  102-!I9 


!.  !.(I80.  I  Ifi  .\  p..  Dc,  .1  C.N.R.  Inaoma  ahg. 

aiMl\ .  dabs.,  1',I2<I  ;>(l  101  ;5.\d 

L'.787,071  .  C.,N.R.  Isi  mlg.  Alan. 

gid.  debs .  97-9  ' 

L' 1 2, 128,082  M  r.,  Sp.  I  C.I’.R.  tioncum.  praf.  '.17  9  i 

L'7. 191. .7(1(1  la..  .In.  ■'>  c.lMC  d  mtg.  dab..: 

191.7 .  102-4 

l.':i  I  ,'22.7. 12.8  .1  (I..  Da.  I  ('.  I‘.  R.  pi  rfi.  cons.  dabs.  102  4 

t;7.70.000.la..  .I((.  -7  C.I'.R.  Algonia  Rah. 

'  ls(  mtg..  19.47 . 1  110-2 

L'2.70.090-1ii..  Da.  I  Doiii.  All.  Ry.  2nd 

dabs,  rad .  ,  97-9 

L'1,792,100  Aly..  Nv.  I  (i.T.K.  Rram  h  IMnos 

( 'o.  I -t  mlg.  gui.  i)v 

.Snsk.,  1949 . ,  0.7-7.\d 

L.'iOO.OliO  M y..  N V.  1  (i.T.!’.  Rranali  J.inos 

( 'll.  1.1  mtg.  gtd.  iiv 

Alia..  1949 . ■  9.7-7.\-d 

17.200.000  .la..  .In.  f-  (i.T.I*.  Isl  mig.  gid.  bv 

Dom..  1902.  .  .  7.8-80 

L"2. 100.000  A p..  Da.  I  (i.T.K.  mlg.  "A."  gtd. 

bv  (i.T.R.,  19.77.  .  .  91-4 

t’2,0.70,000  Ap..  Da.  I  ('[.T.K.  mig.  ■•R,"  gtd.; 

.  by  C.T.b*.,  19.7.7. ..  il  91-4 

L' 1.7.70,000  A p,.  Da.  1  (I.T.K.  Lake  Sii)i.  bah. 

1st  mlg.  gtd.  bv 

,  (i.T.R..  19.7.7 .  92-1 

I' 1,000.000  FI)..  .Vn.  •  D.T.K.  Debs.  rad. .  9.4-.7 

‘222.17.7.99.4  .  •  ( i.T.  1{.  aons.  sioak. .  ,  26 -*,7 

21 1.790,01 1  .\i)..  Da.  4  (I.T.  R.  gtd.,  stork.  .80-90.vd 

24.1‘20,000  Ap.,  Or.  ■>  (  l.'I'.IC  J.st  praf .  107-9.\d 

22. .740, 090  Ap.,  Da.  ■'  , (i.T.R.  2nd  jiraf.  .  .  .  97-S.\fi 

(i.T.R.  ;{rd  praKK',' .  .  .71 '  --2 
27,108.0.77  .Ap..  Da.  1  (i.T.R,  parp.  aons. dabs  90-7 

220.471,9  42  Mr..  Sp.  I  <,>n'Appalia.  !..  L.  &  S.i 

2922.409 -In..  Da.  I  debs.  gtd.  by  (NN.R.,  94-7 

2;{48,(M10.Sepi.  “  Dna.  ('an.  iiie.  bd.s.  red.;  124  -8  ,. 

274(1,702  .In.,  Da.  7  White  Kas.s  1st  mtg.  red'  97-7  '. 

227.7. .700  la.,  J 11.  '•  White  Pass  debs.  red. .  1  87-90 

.8.79,707,000  la..  .In.  1  Alinn..  St.  K.  A  S..8.M.( 

Isl  m.  gtd.  by  C.K.R.!  100-102  ‘ 

LIGHT  &  POWER.  ! 

•CoSO.lOO'.fa..  .In.  -7  iCiiIgary  Power  Bd.. .  .i  02hi-4J-'o  i. 
21,000.000  Ju..  De.  >7  Ale.v.  L.K.  2nd  mtg.. .  .  ,86-8  ‘  '. 

,24.294,700  fa.. -In.  -7  Sbnwinigan  Bds .  106-8 

i  1.027. 426  Ma.,  No.  4  .'  j  Shawinigan  Deb.s . !l02t-.J-4 

24.77, 197  Jn.,  De.  4  Tor.  Power  Debs..  191S|  99  k'^-lOl  y>  ■ 
21,621,917  Ap.,  Oo.  I  Tor.  P’r  Cons.  Delis.. .  ;  98-100 

2800,000  In.,  De.  4  *  •!  Vane'r  P’r  gtd.  Debs. .  97!<i-9n 
X'295,300  Mr..  Sp,  6  W.  Koot'y  P.L.  Bds. . .  i.  163-.7  "  . 
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value 

.Vntliori,’.  d 

Issued 

Last  Kre.->'l 
Q'rt er  ty I't er 

When  Ka.vable 

High 

Low 

High 

Low 

Ames-Holden,  eom . 

100 

.S  .7.999,999 

.8  .4,.7fl0,00fl 

;iii 

28 

2.S 

•..‘0 

Ainas-Hnlden,  pref . 

100 

7..9(  19,999 

.8  2, .790,09(1 

ly  1", 

.Lin.,  Ajnil,  Jid\ .  (icL. . 

8.7 1 1 

7  s 

Asbestos  Cori).  'if  Cttn.'ida. 

100 

4,91 19.999 

:L009,0(I9 

Asbestos  Corp.  of  Canad.'t. 

100 

4,099. (HHI 

•1,909,09(1 

Relding,  Kanl,  ('ortieelli  .  . 

100 

7.79,009 

770,009 

491.. 

2.8 

Jill 

.■ !  1 

Relding,  Kanl,  CorL,  pref  . 

100 

.8.79.909 

8.70.09(1 

Alav,  Nov . 

94  ' 

87 

til 

99 

Rrir/.ilinn  Tr.aehon,  i,.  A  K. 

100 

K20,909,9(  hi 

1  Of,. 71 1(1,99(1 

...  1  '  . 

Kell.,  .\la\  .  Ang.,  Nov.. 

199 

S-l  "I 

British  Can.  Cnnners . 

KKl 

1,099.999 

7.70.0(XI 

19 

:u} 

Can.  Coal  A  Coke . 

109 

1.7,099.09(1 

12.2  14.909 

•2;!  ' 

is 

Can.  Coal  A  Cok<‘.  pref 

109 

9,7(I0..7.S9 

Can.  Cousolidaled  Kelt 

190 

l.ol  19.91  HI 

.799,(199 

•J  7  *  ; 

( 'an.  t  ‘ons.  k'eli .  jirci  , 

199 

.799.999 

.>(  19.91  HI 

J  y  1  y 

.Ian..  .Aprd,  .liiK  .  1  lai  . 

Can.  LiglP  iV  Kower. 

199 

0.999,099 

0.91  Hl,9(  HI 

92'., 

.Si! 

•l:; 

East  ( 'an.  .Steel  A  Iron. 

199 

129.999 

|■29.(H  HI 

r.s 

Ea-ii  c.'in.  Steal  A;  Iron,  (iia 

■ 

.89.999 

sit. 999 

1 10 

1  19 

llillerajf  ( 'olliaria.s,  aom.. 

199 

2,999.999 

1.099.999 

19 

;:o 

llillat'. -it  ( 'olliaria.s.  pri'f.  . 

199 

1.999,999 

79.7,999 

1  ,  1 : , 

.Ian..  ,\  |)l  (I.  .1  Ills ,  ( let . 

Ml 

•SJ 

Ilolliiigai'  Minas . 

;  1.999.999 

:;.9I III  ill  19 

Kv  ars  bmi'i  II  \\  1 1  k . 

ii.  :;9 

1  9.7 

I.l  90 

19  19 

La  Rosa  Alinas . 

7. .799.91  HI 

7.19:!,i;!.7 

1!  1  a  1 

.Ian..  Aprd.  .liil-, ,  Dal. .  . 

.7  99 

7s 

1  99 

_■  1(1 

Alaxii-an  Nortliarn  Kowar. 

199 

1.7,999.999 

12.999.999 

'.V.\ 

19 

•29 

17 

Alaxiao  Nor.  West.  Rv..  . 

199 

19.999.999 

2.7.999.91 19 

.79'.. 

1.7'  . 

1!  ‘i 

.Monira.'il  Tr.'tm.  A  Kowar. 

199 

29,91 19.999 

1 .7. 7.7:1, 7(H) 

I'll  1 

117 

N:ition:il  Rriak  .  .  ... 

199 

2.9(  19.999 

2.999.9(  HI 

01 

Dniiirio  Kiil|i . 

199 

:!.9: 19.999 

1  ..799.999 

1.7 

;i9i  f 

Krii'a  Bros . 

199 

.7.999.91  HI 

.7.999.999 

09 

.7.7 

7i» 

7.7 

Krinaa  Rilpi'i'l  Elaalri.'  . 

199 

.7  (It HI.91 19 

:;.999.9I  HI 

;;i 

117 

.Shal'bt'ooka . 

199 

1  ..'>(  19.91  III 

1 .999.999 

:;(• 

21 

*JS 

Tofoii lo  1  'a pi-r  <  "o. 

Kill 

1  .71  HI.9I  HI 

1.999.91  III 

•i  ' , 

.Ian  .  April.  •Inlv .  Dal 

Zil 

79 

Wa v;ig;im.'ia|;  Knip . 

109 

.7.999.91  HI 

.7.999.91  HI 

l.s 

;:9''i 

19'  •. 

•29 '; 

Wa-tani  C.'inad.a  Kow.-r.  .  . 

199 

.7.9911,999 

;;.II99.9I  HI 

__  i__ 

01 

19 

.71; 

\  <>  '-ll\i  !'I1  .'aa'  ('.'•  '.Ila  :  'i  ■■■n|  ii  .il'lai'. 

(Mlnria  '(■,"!■•. a  ’’  i.-!’'  :ic'  a’  MO.aai.  Iiin'i'i 

(.1.  a.  '  :  i a  .,i  ai:i,  a..  i 

I•!•.•|1  .lai'l.ij.a  :,,a,  .1,1  .li,,-  ..u.i.  ■  ..I  I..'  t.a.iOil.; 

at  Its  li.inkins  lIniHain  I  Ills  air,- aiiii  a ,  i.  (Iratialj.'.s, 
«m  and  -nia'  ila'  :'ii|  ila.v  at  Dae.  jia  •  aixi.  (n 
I.l,'  I  .  .  I,'  li,  •  ;  1.,  ■;  lai-ii'.ass  on 


1  '.  -I.  '  I  C‘l  .“'li.iralioMars,  far 

'III !'  • ' I  ail-'  . . I  '  ' II, ■ '  a' !i 

1 1 .1'l .  a'  -V . ,  I  il  '  (  .i.t . .  I.  Ill  I.. a  I  UK,  n 


19  la.l-a  ..!■  Ill  -  4.ta:  I. 

I  .  !  .  IIMIMJ'N. 

(■'  iit  i  .-ti  .M.*iia.l(.i , 

II.  .  '-Ill  ii-'i  111,  ■  I'll.-  la- JO- JJ -J  I ) 


UNLISTED  BONDS. 


CDMKAN’V 

I*;ir 

Vblth' 

Aiiihorizril 

Ismeil 

La-1 
Ki  riud 

INTER 

Cnrr‘  1 
Keriod 

EST  KAVMENTS 

Date  Ilf  I’aymenl 

Kill 

lligb  Low 

1(112 

to  Nov.  18. 

High  Low 

Anif'.s-lloldan . 

1911 

1. 709,(19(1 

1,000.000 

April,  Del . 

98 

98 

AsbasMs  Corfi.  of  Canada 

.71  It  1 

.7.1199.999 

:;.oo(i.ooo 

•J  I  , 

J  I 

.Ian.,  .hils- . 

Raiding.  Kanl  1  Deb.) .... 

199 

1.999.9(19 

7.70.0(  10 

L’  ’  * 

•»  1  , 

Mav.  N'liv . 

British  Can.  Cannars.  .  .  . 

.  .  1.999 

I.IHI0.099 

.700,000 

;; 

;; 

Can.  Light  A;  Kosvi  r.  ,  .  , 

.  1,999 

(,..■'9(1,90(1 

0..700.(l(l(l 

-  *  • 

2  *  • 

.Ian..  .1  III V 

s;;  1 

7  7 

SI 

71 

East  ('an.  Steel  A:  Iron.. 

200,000 

.70.000 

Ali'X'iaan  Nor.  Kower,  .  . 

1.999 

19.91 10,999 

10,000.(100 

*>  1  , 

2  *  -z 

.Ian..  .Ill Is- . 

70 ' 

(•>:: 

0.7 

Alexiao  Nor.  Wasl.  Rv.  . 

199 

I.',. 'll  I9.()()() 

0  1.121.  loo 

2  '  * 

2  *  * 

Mlireli,  .',api 

Atonlraal  .Steel  Works.  .  . 

1999 

I.IH  HI. 999 

7.70.000 

;; 

;; 

.1  Itlie,  1  )i-,' .  . 

199 

1 9 1 , 

It,  .  .. 

National  Brick . 

.  1 .909 

;:,9(XI.(I99 

1,. 700,1  too 

;; 

\  pril,  D>‘( . 

77 

Nova  .Saoi ia  Steal . 

1,099 

0,99(1,099 

0.000,0(10 

2 '  '* 

•>  1 .: 

.la n..  .Lils . 

!L7 

9 1 

(K,  ' 

9  i ' 

Nosii  Scotia  Steal . 

li. 999,01 19 

l.iki.'f.Ooo 

•>  1  ^ 

•»  1  , 

•Ian..  .111! V . 

•to 

(1 1 

9.7 

CM, 

Ontario  Ktilp  . 

PHI 

2.790,099 

J..7(X),000 

;; 

•Ian.,  .1  Ills-  . 

I’liai'  Bro:s . 

1.990 

0,1 190,090 

LSOO.OOO 

1?  ’  » 

*»  1  , 

Mav,  Nov . 

8(1 

Si;  '  ; 

*  > 

Krinaa  Btip<  i  t  Eleetrie..  . 

.700 

4.900.000 

2, .700.0(10 

•)  1  ^ 

•  >  1 ., 

.Ian..  .Inlv . 

s  t  j 

Sln'rbro'd.a  Rv . 

.700 

l.'iOO.IHlO 

1.000,000 

2  *  » 

1?  *  ■ 

.L'li..  J'tlv . 

!*'J  ' 

92  ’  • 

Ml 

so 

Toronto  Kapar . 

7.70,000 

.700.000 

:: 

M.'ireli,  .SapI . 

Wiivtigiimaak  Kiil|i . 

.700 

.7,(HI(I,(XI0 

;:.(xio.ooo 

:5 

;; 

Kab..  Ang . 

7.8 ' 

7n 

7' »  *  i 

79 

Western  Canadti  Kower  .  . 

.709 

l,O00,(X)0 

4,000,000 

2  *  * 

2  *  * 

.L'ln.,  .Inlv . 

(Ml 

So 

(Ml 

•8.7  "1  i 

19  Tile  Smart  Bag  Company,  Limited 

''2  lUWnrMi. 

*•  1*1  !■'  is  In  i-.-iLV-  gi  .-'ll  ilini  I  lia  ragnlar 

*■  '^nancrJ.v  D'vih'ivl  'tt  I  i*.  nn  the  !*»•»- 
17*  2  tciT  '  tl  (»r  I  he  < ’oinpRti;.  hi*in«:  ;ii  tiv'  r;Uc 

nf  7‘,  per  iiniiuiii  h  t8  hi-cn  ticcl.'ircii,  |»uy:ihic  on 
Dcccinhcr  I, -it  IPI:!.  li*  '*h:irclml(|:r-%  nf  rcctn*«l 
—  <  \nN  4  hpicr  -.'ilnl 

riic  'l'r;iH8:h  !•  will  tint  he  clns-Mi. 

Uv  «»nlir  of  lit*'  l>o:u'(i 

“  int  IIAKI»  SlhACIK, 

JJ  1.M  Sec  rreo" 

The  Smart  Bag  Company,  Limited 

*  I 

rO'IMON  fMVIlM'NM. 

. ,  VOI'K'I!  i*  licrcliN  L-itiii  ilini  i  lu  rvcnlni' 

I*  l)i\i«lctMl  of  1  i',  iMi  ihi*  Coin- 

;  niov  ^iitck  of  111  -  Comonn>  heintr  at  the  ran* 

- -  I  of  per  aiiiinin.  Ins-  heep  dcckiml.  p.iyahic  op 

■  Drcciiihcf  Ki,  linj.  lo  .'^li.-ii'clmMcrs  of  ri'cord 

i  >'o\ci.ihcr  ‘-’•k'tl 

,  f .  I  'Che  'rransfer  P.m^ks  will  not  he  clo^cil. 

ii\  Of^lci'  of  111!'  IhtUKll. 

!  ICK  II.IKII  .8 TI.ACII.:. 

JJJI  ''cc.-'i'n  a^. 

ifiW  _ _ 

RAILWAY  EARNINGS. 

IS 

l.iii-lii*  iiiei-eiisas.  Agiiiii  Reperfet!  for 
Si'j-oinl  4V<>ak  ill  \«n.  C;iri.  Nor. 
l.<>ii<liriL>  '(iifi  20  l*ei-  (  eiit.  t'le. 

•  •  'l'’;a  l:ii-ga  iia  i-a.-e-a  in  gnis-  ''.-ii-iiiiiL"-  nf  I  ila 

'1  M’  !  !  :ii-  'i.  ,  Ilf 


,  p-.  r  .  ;i: 

I  I  f|-  .-'  I'  , 


(!  .ten  >1.111  L  til 


113 -OS 

10.7-2 h' 


CANADIAN  SECURITIES  IN  LONDON- Continued. 


113  .'7- 1 09 
106-2  If 


2 1. 000,000 .f.  A.. 
2I  .OOC,(KIO  Jn.,  .1 
21.000.000  .Ja.,  .1 
2224.600  Ap.. 
2107,400  la.,  .1 
22,044.213  Air., 
.89,000,0(XI  Mr., 
21.2.70.000  la..  .1 
2140,000  Eb., 
2460,(HJ0  My.. 
2446.706  Mr.. 
2.740.000  111..  1 
i'oOO.OOO  Air., 


TRAMWAYS. 

.8  :B.C.  Elea.  def.  ord.. .  .1  Ml-O  il44}t;-136 

6  'R.f’.  Eiee.  jirrl'.  ord. .  .  i  117-21  >  129-118 

.7  lire.  kiee.  Cum.  pref. .  106 ,',2-9,' i  '  114-106 

■1 ' 2iB.(N  Eiea.  Isl  in.  (iebs.i  98-l6l.vd!  lOIl-OSfa 
■IJgB.C.  Eiee.  V.  P’r  debs.'  104-.7  106-2 

4 ' 2  B.C.  fjiee.  Perp.  debs..'  101-3  ilOn.k^lOO 

7  Ale.x.  Tram.  1st  mtg.  .i  .1031^-94 

6  lAIex.  Tram.  Bd..  19.79'  98-101  |10o,V4-9SJ-6 

I'-i  AIon.St.Rv.Dobs.,1922'  99-101  i . 

-I  'f.  AIon.St.R.v.Debs.,1922,  100-2  i . 

4  ig  Toi'oulo  Ry.  Bds .  97—9  j . 

4  '4  Toronto  Sub.  Rv.  Debs  90-4  i . 

4  h  W’inn'g  El.  Ry.  Debs. .  101-3  . 


21  14.800  Ap.. 
2487.710  .Mr., 
24.70,000  FI).. 
21,447.280  Mr., 
,2811.644  Mr.. 
.8.7.000.000  Air., 
29;j().0()0  Ja.,  . 
2821, 918. fa.,  . 
2669.000  Mr.. 
22fX),0()0  Ma.. 
2211.100  Air., 


21.].''.0,0(X)  Ap.,  Oe. 

26(XMHKI  ,)a.,  Jn. 
,2‘2.0.74.800Mr.,  Sp. 

2.7(K),720  Mr..  Sp. 
.8.7,800.000  Jn..  Da. 
.84.000,1X10  Ap.,  Oe. 
i'7l4.6H0  Ja.,  Jn. 


lNI»r.STKIAl>’.  , 

:  f>  Ames-lli.l.-MDT.  Bds.l  90—101 

;  .7  Can.Nn.  Paa.  Ki.-;li  Debs.  80-.4 

i  6  Can.  J’aa.  bmni'er  Bds.  84-0 

i  .7  C.\\'.  Lum'r  Cii.  Debs.;  87-9 

'  7  C.  W.  Nat.  Das  Debs.'  S4,'4-6'4 
i  7  Coekslintt  Plnw  pref..  107-9 
6  bom.  Sawmills  Rds..  .  40-40 

7':.  Im.Tob.(N>.Can.£l  pf.,  I  >i- y, 

6  Lake  Sup.  Paper  Bd.s..'  9.7 4-() 

.  .7  I  Mont  real  Cot.  Co.  Bds.  96-8 
6  West.  (';in.  Klour  Bds.  100-2 

IRON,<'OAl.&b*TEEL 

!  7  lAlgnina  Siei'l  <'o.  Bds..  92-3 

i  6  ,Can.  Iron  Corp.  Bd.s. , '  94  .7 

(  .7  f’an.  Collieriis  Bds..  ,j  86-8 

I  6  (:an.  Steel  Konnd.  Bds.'j0;7  'ij-7l2 

:  .7  lualii*  Sup.  ('iii'p.  Bd.s..: 

i  .7  I.ake  Snii.  Cor.  hie.  Bs.}  80-4 

>7  Nov.h  .8aoti!i  Sleel  Bds.,  9.7—7 


INSl  RANCK  LICENSES.  J.  E.  Clement.  74  Notre  Dame  Sr.,  Mont- 

ljiacu.sos  to  do  business  in  Quebee  have  j  real),  and  to  the  Briti.sh  Colonial  Fire  Iii- 
bec'ii  granted  to  the  Alouut  Royal  As-nr- 1  suranee  Company  (fire:  agent.  T.  Mauuiar, 
ance  Company  (lire  and  plate  glass:  agent,  2  Plaee  d’Armes,  Alontrealj. 


F.  N.  BURT  &  CO. 

.  I 

8,71.7,060  «»f  7  I’er  ('em.  Kr<*f«Tre«l  .Sto<'li 
l.SKiii-il  ;it  1*01',  K.'iyable  lit  Foiii- 

E<|lllll  lll.stilililCKt... 

Sliareliolders  of  the  K.  N.  Rnr!  ('’omjiany 
have  anihori/.ed  ilia  inaniiM'  of  lh(>  atipital 
stoak  of  till'  enmpany  bi-  8,709.090  of  new 
(iraferrad  stoak.  Tliis  iirafairad  .loak,  t.i- 
gi'ther  with  847,000  of  the  iiiiissued  pre- 
farrad  sioek  in  the  treasury,  will  be  oOVrail 
to  the  sliareholder.s  of  reeiiril  Novembi'r  2.7 
I  at  par  in  tha  proportion  of  one  sh;ire  of  now 
'  iirefoiTCil  .“toak  for  nary  four  sliaria. 
whelln-r  aonunon  or  iireferred,  habt  on  that 
data.  J^aymanl  for  the  new  sioelc  will  lie 
in  four  instalhiieni s,  the  last  of  wliii  h  will 
,  be  on  Aiiril  I,  1914.  , 

C.S.  WORSTED  MERGER.  j 

i  Bo.ston. — United  Stales  \Vor.sU‘d  ste.  k- ^ 

holder.’,  at  a  .speoial  meeting  approved  pro-  j 
;  posed  merger  with  Silesia  Worsted  Alills.  | 
j  Stoekholders  of  Lawreuee  Dye  Works  meet  ! 
'  lo-diiy  lo  take  aelion.  They  will  nr- 
j  doubledl.v  approve  thereby  eompleting  last 
formal  stop  to  eon.summahoii  of  new 
i  !iU7,(XX),0(X)  consolidation. 


I>IG  /v  r  jv  I'ltl  2  itiJi'  A.','.. 

I  Ke>'i'.«>5\5'r.  Ni  V.  spjiiier. ' 

Tht'f-  Mm  ■!,.  ■  .M,>' /-I'M!'  ■;i';.i: 

I  111  .  ter  !i'o!i--in;..-i I  r.  leiii. o; a d  by 
sllip-O'.Mie:'  ,'iiu!  ..  1;;',  Ci  1 11.  e. .  a  Mg' 

('.iii'.'.'l:  of  Hr.il  -ut,  hr;.  ( '•  irr,. 

sii’f  1  I  ■  '  ia  .  if  \  I  ;  ,  ,  , I.ii- 

(ifi'iil  I'lriia'ii  a  l■lll!l|):llly  i\  ,'i -.i 
'  Rriti-'l'  in"i,.  V  i',  ■  i'.y ' 'till'''  ! 

le.i.i  aoiii.  !,i'',r  v,..;,'  li'i.';.  I  i.i.  i 

liiiVa  <i;ia.  wa  ha\a  liiimlffd-.  i.l  :  li'  a  1 
p.'ltlias  ;i!i'f  Sily.  r'lil  \-,",ii  a-t' ,  ■  •  a.  ■  1 


linmirail..  i.i 


I’li  \\ Kl,l  ,\i  .  liii'fl  ' \l.i':-i\|,.\  ;g,l 

h*  1 1\ C8  n|‘ (  ■•ii’Jvluui  ihcuici  tl  MC'.VK^  •N.i;. 

tjiDii  j:ic  •!♦>.  s  ir.  icc.'ij  i  ih  *1  i <n**»  scjituif; 

'I'lic  Kiiv’.i.cia)  'UiM.  '  (if  Moii'/'.. .  LiIht.-I  ccui- 
tnkssioiis  .iimI  c.Ntra  ifithu**  ricm  '  Tor  ; 

.'chir*  S8  li\  ( ‘u'cuhii  d*ii  M;  r,  rituiii- 

ci,'C  'riiiii'*-  Mt'iiUcal 


lili:  FINANCIAL  ILAIES.  MONTHEAL.  SAtL’HDAY.  NOVliMbEH  2;i.  rJE 


'  a'™.”:;  ""VSPANISH  RIVER  VANCOUVER  NEEDS  TRUST  FUND  LOANS  ' 

Nll<!  Ullirv  i  BONDS  SECURED  NO  EMPLOYMENT  ^  IN  SASKATCHEWANi 

BY  LARGE  ASSETS:  BUREAU  THIS  YEAR  NOW  $80,000,000 


STEWART  LAND  COMPANY,  Ltd. 


«»f  I  III*  Slewiirl 


In  Central  British  ('olumhia 

in  a  fow  yoars  will  hr  fho  lionii' 
oT  Ihousamls  of  fnrnuTs  aiui  Ihrir 
familirs. 

I  hnvo  for  ^;alo  I  wo  hlock-s  of  rho 
very  host  -Xnrifiiltural  and  Fruit 
land  at  SIO.CIO  an  aoro.  vi/..: — 

1 2. 1 60  acres  North  of  Meziadin  Lake 
10.858  acres  South  of  Meziadin  Lake 

TKiiMs; — .S.'l.OOan  afrocasli;  hal- 
an'.'<‘,  ono,  two  an<l  throo  yrars. 

Jln\('  r'  contly  disposed  of  ovrr 
100.000  acros  in  this  rrli  hriucd 
district. 


ROBERT  WM.  CLARK 

Mahon  Block.  VIC  TORIA.  B.C. 

Bankers— .M('rrhant.s  flank  of  Canada. 


VANCOOVER 

GranviOe  Street 


Tlio  Royal  Itanl;  have  ju.st  piir- 
ohasod  ihc  (.'orncr  of  IlHKtinuK 
and  Granville  Streets,  120  x 
130  feet,  l’«»r  .S1T.>.0(MI. 

The  Dominif)n  Jtanl;  have  just 
pnreha.sed  th.’  t'ornrr  of  Duns- 
iniiir  and  firanvill.'.  .Ml  ft.  froni- 
affe  on  (iranville.  for  .s.’KMi.tlOO. 

1  have  2.>  feet  for  sale 
llohsoii  Street  ttii  Granville, 
just  two  hloelts  soiit  li  of  Ifiins- 
iiiiiir,  for  .S7.>,000  :  .‘dso  scv  eral 
other  properties  on  this  street. 


Interesting  Review  on  Po.sition  of  City  Hall  Committee  Says  Most  Last  Official  Figures  Were  For 


Pulp  and  Paper  Company—  Con- ' 
cessions  Owned  are  of  Con¬ 
siderable  Value  —  Plants  in  I 
Active  Operation  and  Earnings 
are  Estimated  at  $800,000  to, 
$1,000,000. 


of  the  Men  Who  Seem  to  be 
Looking  for  Work  are  Pretend¬ 
ing  McDougall  &  Cowans 
Have  Fine  Offices  —The  Secord  j 
Narrows  Bridge  Building  Very  j 
Active.  ' 


December,  1911,  When  Amount 
Stood  at  $62,000,000,  Which 
Was  an  Increase  of  Nearly 
.820,000,000  Over  the  Previous, 
Year  But  in  Spite  of  Influx  the  i 
Interest  Rate  is  Still  High. 


VICTORIA  and  STEWART,  B.C. 

Real-Estate,  .Stocks,  Instirance  and  General  Financi.il  Agents 

Uefori'iieON  -  Hiipc  fial  llrinK  of  i'.'tii.'idu,  \irtoija 

Will.'  u-  I'lr  iitfi-irmnltoii  m  i.vii  l  to  \H-i.n-i.i  nii.f  .-tew.art  n;,!-.  .v.-tt..  ..fm!  jrivestnvnf'',  t.r..ut..| 

11. ig  Mo.ujtaiii  t  '.III  L.'.ii'l  .  Na:.  \Ftt'‘iiltiiral  l;intf  -  /’.»rfl..iul  <  ..n;.]  Minoi  nii-l  -I'.fl.  . 

N\--  pi  cijilij..-  jh  Vorthi  rii  Driti-f.  t  'vltiJiihi  i,  tint  -nlicii  I’l.irc  prnp|«'h«M  p  .m  part..*;  jhtfr.  -t'il 

IlK.AO  OFFII'K  I0I>2  IViiilkiwIoi.  nioel.  ....  VK'TOItl.V,  it.C. 

P.O,  lio\  .IT.".  Cable  .V<luri*s#«'-(» AlilCN  W. 


illy  .Ifiiiii  l*rii!rit‘iiiiin.  I 

\\'i\\iei;i;.  -  'I'lie  re!;i.st rae  of  joint  slock 
oiiipaides  for  I  lie  I’rov  iiiee  of  Saskalehewaii 


I  The  Dominion  Hond  C  ompany,  in  their  (Ity  O.ir  Own  I'orrivsiioiidi-nl.)  illy  .liiiiii  l*rii!ru>iiiiin.  i 

I  moiilldy  review,  have  an  inieresiiiig  article  V  \.\eov vi:it.  Mayor  Findlay  wlio  ■  \\  i\\iei;o.  -  'I'lie  reiiistrar  ol  joint  slock 

;  doaliiiK  with  the \alne  of  the  security  cover-  wiili  .Mdermaii  White  was  a  ked  to  make  ’  companies  for  the  I’rov  inee  of  Saskaletiewaii 
'  ed  hy  the  l.onds  of  the  Spanish  lliver  Pulp  an  invesiitralion  into  i  he  rpieslion  of  pro-  '  has  jii>i  issued  his  ntlicial  returns  showing 
I  &  Paper  ('ompany.  It  shows  I  lie  company  vidinir  worlc  for  tin  iiiicmplo,\  ed  diiriin>-  Ilie  j  llic  amount  of  mone\  loaned  liy  the  various 
to  he  in  a  splendid  position  as  to  assets  and  winter  niontlis  lias  reported  stroiprly  aRainsI  :  iii-litutioiis  doiiiR  husiness  in  t  hat  i>ro\  inee. 

I  working  capital.  'Fht'  article  r.'ads  in  partt  tlie  re-opeiiini;  of  tht*  iree  city  employment  i  Aceordiiitj  to  his  linures  tlie  loan,  lite  and 
'  The  total  appraised  value  o(  the  pulp  and  hiireau.  lie  said  it  co-t  t he  city  one  dollar  tire  insurance,  and  trust  l•ompanies  had  at 
I  paper  mill  huildiiiRs,  mae|r‘nery,  power  per  head  to  lind  eiii |»loy iiieiit  for  the  men  iheeiid.if  I'.tll  no  less  t lian  .S(»l .7(l(),ii.')2  as  , 


Success  in  British  Columbia 

.MiiiosI  :iiiyoiM-  can  make  hii;-  mom  \  on  safe,  '  riiiid  in \  <-^1  im  n I s  in 
Itrilisli  ('olumhia  if  tlii.v  arc  wil!  advised.  Wc  mainttiin  a  dejiarl  imut 
for  ('iviniT  ad V  icc  on  !>.('.  I  ii v  esi  im  nt  s,  W rite  for  vvlia  lev  cr  iti forma  t  ion 
yon  vvi'li.  \Vc  make  . . .  for  advice  on  in  v  csl  men  I 

.k.fdnvss  Iiiv«‘n(  iiieiif  Uepl. 

The  Bankers'  Trust  Corporation, 

.H.MIv.iS  .M.  \«  ll.ltOKN.  I*r.>si....iii 

VANCOUVER,  B.C. 


;  development,  etc.,  at  Kspa^ihi  is  ,S  l.loT,- '  last  winter  ami  vvhih'  he  did  not  think  t  ho  '  compared  vviih  SI2,7(l7,oll  for  the  corn’s- j 

(»2l.7o.  This  does  not  ineljido  the  plant  at  money  had  lieen  spent  unwisely  there  were  j  )totidinK  Iteriod  a  year  previous.  'I'he  in- 

I  Sturgeon  Falls,  aeqnired  v^en  tlie  Ontario  other  aReneies  doitiR  the  same  work  and  '  creas.'  is  very  siihstantial,  heiriR  iiraetieally  | 

I  Pulp  iV.  Paper  Company  *. as  .•ih.sorhi'd  hy  doiiiR  it  efl’eetiv  ely.  Me  .added  that  t  he  | -t.'i  pi  r  cent .  1 1  is  quite  safe  to  assii  me  t  hat  | 

,  the  Spanish  Kiver  (  om|)ffiiy'.  •  ,.,,i|(iiti(ins  at  the  pre.-eiit  time  were  Rood.  ,  the  amount  has  increased  hv  aiiotiicr  S20.- 

iofT^ndl  isMti^F  klrte^^^^  <'<-.rse 'oT  the  present  ; 

l.appro.ximately  (it.  per  (»nt.  of  the  aelual  then’  were  .a  Rreat  many  men  lianRiiiR  i  •  ;iciiviiv  in  Ihisi 

•appraised  assets,  and  this  without  lakii.R  around  in  front  id' the  einployinent  onreaiis  !  j,,,,  jt  ^^ill  he  inten  stiiic  lo’Rive  tlii’i 


Ithe  Spanish  Kiver  ('om|)ffn.\'. 

;  It  will  he  seen,  t  herel^-c.  that  the  total 
I  of  bonds  issiieil,  .'#2,.">0(),(ldn,  amounts  to  only 
I  ai.pro.xiniately  (id  per  *nt.  of  the  aelual 
•appraised  assets,  and  wis  without  takiiiR 
I  into  eonsideraiion  or  tmeiiiR  any  value  on 
the  Spanisli  Kiv er  comjfssioii,  which,  cover- 


In  view  of  so  Rreat  an  aeiiviiy  in  this 
direclion  il  will  he  interistinu  lo  Rive  the 


and  niakiiiR  a  pretence  of  looIiinR  for  work.  lotaK  at  the  end  of  eaeli  of  llie  past  si.\ 


Last  winter  ilie  eily  had  a  Rood  deal  of 


I'.MMi,  .S12,S.J2.()dd;  I'tor.  .S12.ii77.dOd; 


inRMi.Odd  square  inile^  is  of  very  consider-  ,r,>ul>Ie  with  meinhi'iv  of  the  I. W. W.  and  "ifiltS.  s’js,.M'.7,()(id:  Iddfi.’ .S3:!.<.i«i.-).ddd:  Idld.’ 
anN‘  vamr.  v  ai  onv  slairi*  His  Worship  was  <*al!i*(l  iipDii  j  s and  HUI.  SGI .7nr»,(Ml():  mikI 

In  addiUoD,  Ihr  Kivor  workmir  i  rrad  tin*  Kioi  .V**!.  Tln-n'  was  «*(»Dsidor-  Hil-*.  sav  .SsO. 0(10. 000. 

^HFplu#ol  li(jiiid  asHOtrt  i  hitlrriHss  ovAT  lilt'  iiH'idtHil  l»Ht  it  J  On  t  [iis  i>ijj  sii  ni  I  lu‘ t'ariiirr.'^  and  propi-ri  y 

Iinbilitirsi  a.saf  J*'t/|'**^*  * Rniouul-  In  have  dit'd  out  in  tho  mi*antini(*.  j  nwin-rs  will  pay  on  an  av<r;un‘  at  h  a^l 


lanisli  lOvor  workinir 


i  (yi-^.,  surpluwol  li(jiiid  asHOtrt  hitimuss  ovat  ilit'  iin'idtHil  l»nt  it  J  On  this  i>ijj  sum  iln*  I'arnirr.'^  and  propi-riy 

I  Iiabilitirsi  a.saf  In  have  dit'd  out  in  tho  nifantinu*.  j  owners  will  pay  on  an  avt  riu^e  at  h  a^l  t'i^lil 

t'd  approximately  »  si. LOO. 000.  Adding;  !  lUiildin^  I'onslrueiion  eontimies  as  atdivt'  '  per  eenl.  per  anniini.  ^fliis  i  i  .*♦  burden 
'  tins  siiin  to  tile  li\t«  ac<ets  \yonId  Rive  the  .  ver.  The  mild  eliniatt*  tlnrim'  the  win-  i  to  earr\  .  The  rate  ol’  ini»  re  t  it-  hieh.  A.-; 


W.  H.  LEMBKE 

Suite  SOS-l-.T-B  Rogers  Bldg. 

470  GRANVILLE  STREET 

VANCOUVER,  B.C. 


•  li-abilitiesi  as  .-it  31st  ■clolier,  lf)l‘2.  amount¬ 
ed  .■vppro.ximately  w  Sl.'JdO.dOO.  Adding! 

•  tliis  Slim  to  tlie  fi\e^  assi'ts  would  give  the 
I  total  value  of  aelini^sset ,  liehind  the  lioiid.s 

Its  approximalcly  .«.  ldd,ddd,  or  over  tvviei' 

the  Ivoiid  i"Uc.  vvJti  the  surplus  ol  liquid  (.,,ur.'e  of  ereclion  are  the  new  ('.  1*.  K.  •  a  hjc  dilliciilties  in  earrying  I  lie  burden. 

<  iissei,-  praetically  ■>  per  eenl.  ol  the  entire  (l,q,oi,  the  \'ani-oiivcr  Hotel.  Mirks  12-sior.v  '  The  demand  for  money  keeps  up.  For  farm 

bond  Issue.  ■  hloek,  the  N'evv  Oipheiiin  theatre,  new  loans  there  ha.>  idways  been  a  greater  de¬ 
lin’  pidp  mills  ve  only  about  h  yc’ursold  uarehnnses  for  the  Canadian  Fairbanks  Co.  |  mand  than  there  has  been  money  to  meet  it. 

and  have  IC'"  »''P'  '•*  ;>  IiirIi  state  ol  several  iiig  apart  nient  houses.  i»  •  .  \i  <  ^  ■  ■  - 

elliciency.  'PLi’  Baper  m.ll  has  only  been  ....  i  *  rivjile  M»rt.iau<-s  L.-irgi-. 

jcomph’led  six\/)nths  and  rcpreseiils  th.'  Aui.iiisi  I  omiiussioii.  ,  Tim  above  totals  only  imlnd.’  timmort- 

**‘.**1  Vam-oiiviT  Ihcird  of  Tradi'  has  put  j  of  i*oinpanirs  iiicorporaiod  or  lioonM'd  i 

1  rim  entire  plant  is  in  netive  'M>eiation  I  ,,,,  r,.,.oi’d  as  being  opposeil  to  eivie  !io  do  bif-iiiess  in  the  jirovince  in  f|iieslioii.  • 

.  and  IS  showiiiR  excellent  results.  *  he  pulp  ^  .,,i  .,  ,.,,ininis'.ion.  'I'he  qiies-i'l'lu’  liiggesl  aiiioinit  of  loauing  i.s  ilone  by  I 

mill  production  is  greatly  increa.sed  over  ,j,,„  pre-eiited  in  the  following  form:;  them  but  there  is  in  addition  a  ver.v  large  • 

1  la.st  year  and  the  paper  null  is  I iirning  otit  ;  ••  w,.  aiiiirove  of  the  a|iplieation  of  the  c-itv  I  amount  loaned  bv  private  jiarties.  ()f  this  i 
.  ne.'irlv  KM.  tons  ol  iiiiner  tier  dnv  I  lies*’  I  ..  .u_  _ /i. . .  ,i.„  _  . ‘ . i .  ....; _ _ 


as  ever.  'Plie  mild  l■limatl•  during  Ihe  win-  !  to  carry  .  'I'lic  rtilc  of  inti  ii-  t  i.--  Iiigli.  As 
ti  r  allows  the  work  to  go  on  a-  speedily  as  '  yd  however  ihcif  clocs  not  .((qicar  lo  be 
in  '.iiinmer.  .Xinong  the  big  buildings  now  ’  any  .-igii  of  I  lie  farnn’i  s  liaviiig  uiiy  iiisuper- 


8%  BONDS 


We  own  and  oflTer  Ihe  unsold  halanre  of  s;iO.(M.O  .S' .short  (erni  Second  Morlgnge 
Bonds  of  (he  Paeifie  Investment  Coriioralion  Limited,  intere.sl  pa.vable  .lannary  ami  .luly. 
Write  for  our  lists  of  Western  Set  urities  pa.ving  dividends  from  7  lo  12' , . 

WOLVERTON  &  CO..  Limited.  il'.?; 


llt-l-.  «*1  \  It 


St.e  t.  Iv 


in  couf.-e  of 


•lion  are  the  new  ('.I’.K. 


We  are  placing  money  for  eiieiils  iiii  (’ir>t  mortgagis 
fui  improved  \  ;<  iicotiv  er  K<al  Ktaic  b;i.-eil  mi 


of  the  \ nliitil ittii 
wliieli  yieliis  from 


8  to  1 2' 


llicin  bill  I  here  is  in  adtliiioii  a  very  large 
amoiinl  loaned  by  private  jiarlies.  ()f  ibis 


i.  neatly  HMl  ton.s  ol  paper  per  ilti.V;  1  hese  I  Provincial  ( lovernmeiit  for  the  re- j  no  ^lalisiies  are  availatvle.  .In  measuring 

•  hgu res  lire  merely' lor  tho  plant  at  Lspanola.  ,  ,inp)ion  of  the  size  of  tlie  niunieipal  eouneil  tlie  mortgage  indebtedness  of  the  provinet' 
m  '  Dntario  1  tilp  A  Paper  Comiiany  !  f|-,,ui  a  .May  or  ami  Hi  .Mdermen  to  ti  .Mayor  •  it  is  as  vvi’ll  to  bear  this  in  mind. 

,  opl}'*/',  ''''*h  rlying  bonds,  amounting  to  j  Alderiimn.  or  what  is  eoinmonly  ;  'I'here  is  another  important  <’onsideration 

___  Cj '•■MHMind,  eonstitnti’  a  first  eliaige  against  understood  as  eommission  form  of  govern-  ,  in  this  respict,  and  that  is  the  amount  due 

It  was  voted  down.  'I'Ik'  Board  '  by  owners  of  laml  on  di’fi’rrcd  iiayiuc'iits. 


Wc  .'U  c  :dsO  piirclia -irig  :iiyre<-meii(.s  of  sale  ^ ^  \ 
for  clients  whicb  net  tbem  IroiTi  -  -  [  ?  \  •>  jL  ' ' 

ITefereiiee — My  l’<  rmission,  Manic  of  Xov.a  Scotia,  Vaneonver 


I  Kamloops,  B.C. 


I  eaii  guarantee  particularly 
a’.iraetivc  .Mortgage  liondsaf 

7  to  9  Per  Cent. 

1)11  nfi.v  jier  C)  III.  valuiiliiiii  in  enn- 
iicriloii  vvlili  Karins.  Kanrln-s  ami 
Cll.v  I’ropi  I’l.v .  Norlli  '1  lininpMni 
eniistiiiiics  I  porlinii  ol'  ilic  llimsi, 
laml  ill  ilic  K.viiiloops  (li'l riel  vvliicli 
is  niic  <)!'  Ilic  iimniising  agi  icnllnr.'il. 
Iniil  raising  .uul  stoi  k  seel  ions  of 
Ilic  Provinei'.  i  have  a  vi’ry  c.xtcn- 
sivi-  ami  cM  lnsiv.’  list  ini;  of  all 
cla-.  c>  of  iiroucny.  which  i,  i  ntirely 
a>  your  (li-posal. 

Kanehi’S  am)  Karin  laimis  ari'  my 

chief  Corri’spomienee 

sliali  tiave  my  siriri  atlciiiion. 

EVANDER  McLEOD 

KAMLOOPS,  H.C. 

Real  liisuraiic’c**  liivi*st iiirnt 

and  Finaiirial  AjL<*nt* 

Itr.rKl?KXCK.S  K.sr.vrusiiEPlOOe, 

Imperiyl  Hnnk  Can:ulfl.  Kaioloop-a,  ILC. 
H.  .1.  n«iii  A:  Co..  Valiroiiv*'!',  H.f’. 

1'.  ■].  Lulloii,  Solicitoi,  K:iii»loDp;j,  B.C. 


VERNON 

Okanagan  Valley 

BRITISH  COLUMBIA 

N ANGLE  &  HURT 

Investment  Brokers 


.'the  Sturgeon  Fall-  plant  and,  therc’fore. 
j  the.se  assets  an  not  consideri’d  in  this 
:  article. 

j  Earnings  from  the  ground  wood  mill 
i  alone  liave  been  more  tliaii  sullieieiit  during 
ithe  last  .several  years  to  take  eaie  of  the 
'interest  on  (he  entire  Inuid  issue. 

I  Xovv  that  t he  liilTereiit  units  of  t he  ('oin- 
jpany’s  |)lan(s  aie  in  ai-tive  operation  (he 
otTieials  of  tlie  I'ompaiiy  can  foneast  future 


L.  H.  BROWN  &  CO.,  i 


-l:;  Kluel.  Itlo.'k 
■.•iiieonver, 


lias  also  ptit  itself  on  n  i-ord  in  regar<l  ttrllie 


Iasi  report  of  the  ('anadiiui 


proposed  bridge  ovi  r  the  Sicoml  Xarrovvs,  |  Kailvvay  it  was  slow  n  i  bat  I  lie  anioiinls  due  , 
a  project  vvliiidi  is  to  connect  (lie  nort  h  ,  I  hal  company  on  delVrred  pay  iinnis  anioiini- ! 
sliore  with  (be  city,  and  also  allow  thejed  lo  over  .S40,00(t.(M)(t.  ,V  very  large  pr- 1 


Correspondence  solii-iii  il. 


Cabli-  ‘•Finamia!"  Vancouver 


nail  sullieieiit  (liiriiig  ^vitli  (be  city,  and  also  allow  thejed  lo  over  .S40,00(t.(M)(t.  ,V  very  large  pr- 

to  lake  eaie  ot  the'  (ireat  Eastern  easy  aee.'ss  into  t  lie  I  [xirl  ion  of  this  sum  is  on  land  sold  in  the 

hond  issue.  i-ity,  'I'lie  si-lieine  lias  bei'ii  under  way  for  J’rovinee  of  Saskaiidievvaii.  'I'he  railroad 

lit  units  ol  the  (  out-  j;,,!,,,.  time  lint  siill  drags.  'Die  board  M-ompany  is  tlie  largest  o))crator  in  latuls 
ii-tive  operation  the  tlie  follovVing  resolution:  j  but  there  are  other  concerns  whose  Irans- 

y  ••an  fori  east  tut  lire  ■  j  'that  we  apiirovc  of  a  22.7-7001  siuin  aci  ions  niii  into  nullion.s.  'I'iiis  y  ining  prov- 


ri’siilts  with  fair  accuracy,  and  ( he  e.arnings  '  ,,j’  ;,||  obstruct  ions  on  eiliicr  side  of  iiice  is  therefore  carrving  a  prcliv  lieavv  j 

tor  (lie  ensnimr  vear  tiavc  occii  estimated  >it  . . :.i: . i  ,  . . . . •  : _  i . i . ...i  .  .2  i:...i.. 


for  tlie  ensiling  vear  liavc  been  estimated  at  c-.  :,,,.  umvidini^ 
from  SStHI, 0(1(1  to  a  million  .b.llars.  These  i,',,  ,,|L-ed  in  <  en7 
earujiigs  will,  tlieti'fore,  at  tlie  lowest,  show  ..Movv  of 


s'.ving,  providing,  (I  l  'I'lial  eeiilri’  of  swing  I  Ininleii  vvliicli  will  lat 
be  iibiced  in  cellin’  of  the  navigabli  cliannel  ,  inatcrialiy . 

so  as  lo  allow  of  fit  c  passage  on  cither  side  j  How  ibc  iiist  it  iit  ioiial  iiiv  csl  mint - 


ars  lo  lighten  j 


from  live  to  sev'eri  times  the  interest  o!i  the  j’,,p  .,||  ,,iy_(.(|  vessels  at  any  stage  of  the  title.  !  (list riiiiitcil  i 


I  Spanish  Kivx’f  bonds. 

RITZ-CARLTON  HOTEL. 

MoulreiiUs  lliindNonio  llolel  To  Bf> 
OpeiiocI  ill  nec-oinlx'r;  Hotels  M’hicit 
<'oiis(i(ii(e  KitK'C'iirltoii  Gre.iip. 

Mr.  ('has.  K.  lltismer,  I’resident  of  the 


'2.  'I’liat  lilt'  piei-s  be  biiili  in  parallel  , 
alignnienls  with  Ilic  liin  t-l ion  of  Ilie  main 
eiirrents  in  tinier  lo  niiniini/.e  ilit’  risk  of  | 
navigating  Ilie  cliannel.  'Trust 

3.  'riiat  tlie  lifiglil  tif  till'  lowest  part  of  ijf,, 
the  britlge  ovt  r  ntivigable  water  shoultl  have  ^  pji.,,. 
a  tdetirance  of  not  less  than  .').”»  feet  aimve  yij<<. 
stich  water  at  cxln  im-  high  title. 

.Mr.  William  F.  Irwin,  luanttgcr  licrc  of  , 
till  Dominion  Mond  ( 'om|>iiny.  lias  ret  uriu’tl 


is  shown  in  i  lie  following  tal.lc:  j 
I nvesi  mcni s  bv 

I'.tOd  I'HII  '  I'Hl  : 

7.7 1  S.tl  l  l.''<2:j.'2'2'2. 1 1  .Slid, 004  : 

•2.'2'20.(Mir)  tt.SIS.SOI  I(».ir.0,.‘)2(i  ' 
_'.S40.(i(iS  i;!. 740. 430  I  7,47S.7.7.')  ' 
Cil.'J.'iri  l.sbO.C.b'J  2. 113,!M1(I 
.  t7.S'2ti  t)2.4l4' 


nitz-('.-i!lton  Hotel  Company  of  .Montreal.  !  Ti.iotito.  H. 

Limited  has  addres.sed  t  he  following  letter  dp,., j,  v.’ry  tight  in  t  In 


to  tin  boml  and  shareholders  of  the  eom- 
'  ptiny ; 

We  lieg  to  apprise  you  that  thi'  Kit/.- 
;  Carlton  Hotel  and  Kcstiuirant,  .Slierbrooke 
Street.  Montreal,  will  opi  n  for  business  on 
.  Monday,  30th  December.  lStl2. 
j  The  hotel  will  contain  'J.iO  lied  and  sitting 
1  rooms,  each  In’ilrooin  having  a  private  bath 
'room  attaehed. 

]  In  addition  to  the  rixstaiirant,  there  will 
be  a  grill  room  ami  a  beautiful  stiite  of 
:  rooms  designt'd  for  balls,  pulilie  dinners, 
I  wedding  receptions  and  similar  social  liine- 
I  Mions.  'I’here  will  .‘dso  be  aeeommodal ion 


east  jiist  now  owing  to  the  imniense  wheat 
ero|)  which  has  to  be  liaiullcil.  He  looks 
for  larger  iiivfstmenls  than  ever  in  western 
enterprises  as  .soon  as  t  he  inoiiey  is  a\  aila  ble. 

'Flu*  Siivvinill.s  'I'roiilile. 

An  ortler  sanctioning  the  borrowing  of  a 
sum  of  t;7S.<l(lO  from  the  English  ri’ceiver 
of  the  Dominion  .Sawmills,  Ltil..  for  Ihe 


.sl2,b77,'.>71si_>.7t)7,sl(Ht)!.70(i.St(l 
'rite  above  tabulation  brings  oni  one  or, 
two  points  that  nmy  be  worthy  of  mention,  i 
Abotit  lifti’eii  or  sixteen  yea.-s  ago  il  was  the  1 
general  opinion  of  the  niosi  eoiiserv  at  i  ve  I 
managers  of  life  insurance  companies  in  i 
(’anada.  that  in  v  fsl  meiils  on  farm  land 
seeiirily.  particularly  in  Wi  s:crn  Canaila, 
vva.s  extremely  lur/.ardons.  Om  Winnipeg! 
company  hail  tlie  temerity  in  the  face  of  ^ 
these  opinions  to  specialize  in  these  morl- ! 
gages  anti  in  consequence  brought  down  i 


Alt.iig  (he  <i;K  VND  IlirNK  BACil’iC  RAIiAVAV 

In  Ir.tels  of  1(1(1  ;i('i'cs-  ;im(|  ii,t'.v;ir(ls.  8in;ill  (•.■tsh  ]);ivnn’nf. 

I'msv  'l’(‘l•ms.  'rrri.!;.'‘<  crAK  \xtKi':i). 

NORTH  COAST  LAND  CO.  LIMITED 


Mclropclhan  Biiildiiij',  V.\.NTOrY’KK,  B.('. 


in  aadtion  to  t tie  re.stauran  t lure  wit  „.  ppnain  liabilities  of  the'  n.’a.t  cntictsm  mat  . tin  not  teip 

be  a  grill  rooin  ami  a  beaiititul  .suite  ol  ,',pp„  j),..u„p,t  |,v  .,„stice  Mot-  P>'<'f-'n  ss.  I.nt  the  men  at  the  back  ol 

rooms  di'siRDod  ior  Imlls.  puhlio  dinners,  Ii.mu.  tIw.  <'<»Gi|»aDy  ^vere  weNtern  men  witli  nn- 

I  wedding  receptions  and  .similar  social  lime-  ,,|ip.., ^v-is  nride  on  beledf  of  Mr  P-ixti  li  '  l!*'’!'  i"  'I'*'  fonntry.  .Since  they  j 

Tl.,.,,.  .ill  »l„,  IH.  .~i.n...>.l..li"n'  '  \  ""  Ii;  i"™™..’-  f.i.’.l-,  iiil"  l»™i 

for  large  and  small  pnvat.’  dinner  parties.  joan  is  part  of  the  re-organi-  n'>-‘S»Kes  they  have  been  abl..  o  earn  a  , 

In  the  planning,  decoration  and  equip-  .,,„l  is  for  ili,.  (iual  n’tvn’eni  »'«her  rale  of  interest  than  any  other  eom- 

nu’ut  of  the  hotel,  all  the  best  feaUiros  of  •,{;„,.,uan  Luml.er  Coln  .anv'for  ^  'akingMlie  last  deea.lc  mio 

onr  houses  m  London,  Pans,  and  other  ,hc  nurcb-ise  of  eerfiin  timln  r  lim  is  '  i  aeeoiint.  hollowing  the  sneee.ss  ol  thisi 
(dlies  will  be  ton  ml  to  be  reproduced.  x,’  ^  V,  s.lvcst'er  ‘leiint' I’tiici-ll  in-m  ''oaB'ao.''  others  liad  to  follow  its  example’ 

Engiigeineuts  for  the  ball  room  may  uovv  ,/ the '(li-aubv  ('.‘.nsoirdrited  Mining'  Hu- resnlt  that  in  Saskateh.’vv;aii  ^ 

he  made  on  applieaiion  at  the  r()|ti.stered  v  smeliinu  (’oniivinv  of  Crand  F'orks  is  '  **'  osl  inents  ol  (  aiiadian  Lite  (.  imi- | 
(dliees  of  the  company.  4  llospitaf  .Street.  ;  ,,,",.,,11  l'„r  femb  rs  for  the  sL,,ply’  of  i  L’V-'a-J'noiTm S2.S(1().()00  m  l-HUi  lo  | 


•'I'lie  <'i(v  ^Villiotil 


1912-  Populat  ion-^30.U0().  191.') — .jO.OOO. 

Three  Railroads  into  Chy—  C.P.R.,  G.T.P.  and  C.N.R. 

Insildo  hiisinoss:  pro) tort i('s  for  .sale,  also  (weolloiit  sub¬ 
division  whicli  slioiild  iK'l  invosiors  oood  profit. 

^^'l•ito  us  for  vahiations  and  sab*  iiivostnKMits  in  this 
j;T()wini>;  city. 

CASWELL  &  DAVIS 

MOOSE  MW,  Sash. 


(uties  will  l)e  foniul  to  be  reproduced. 

Engageineiits  for  the  Ivall  room  may  now 
he  made  on  applieaiion  at  tin*  n^i.sterod 
otliees  of  the  eompany,  4  Hospital  Street , 
Montreal.  / 


I-  I  It  f  <1  inaeliinerv  amt  other  t’(|nipinenl  for  ( |if.  i  l.Hl. 

The  direelion  anti  managemc/t  of  the  ,,  ,.,.,.,.,,.(1  liv  the  eoiiumnv  -it 

hotel  will  be  similar  D>  tho  diiietiou  and,-,,  /n, id, ’t.  Creek  tniiit’  at  C.ianby  May  MOOSE  JAW  PROGRESS. 

in.in.igenient  ot  onr  European  jfonses._  next  summer.  'I'he  propo.-.ed  iiiiprov  emeiits  ,  -  - 

In  various  cities  (>f  Europe/and  ^'*011  11  .si  ..',(10.000.  'i’ln  Granby  I  .mOd  OCHHIotel  Will  he  l$ull(  -  <'om. 

America,  hotels  having  no  eonrfetion  what-  ;  i,,,,  n-ealed  1 .072..-,.-,4  tons  of  ore  ' 

ever  with  the  group  have  assMiied  as  •l''''r  i  jijj,.  y,,.,,.  date  i  inereml  »  lull  roriiied-  I’liriners 

title  the  word  ^  "  Ipz”  or  /('arlton”  or  |  Tl,',.  Vaneonver  branch  of  Me  Doiigall  A  Enriy  Kedinis. 

Ritz-C  arlton.  .V  list  is  aAendc(l  hereto  |  was  opened  last  week  with  Mr.  X.  j  (From  ii  Siieeial  I'orresiioiuienl  • 

for  the  gimlaiiec  ot  Iravelff.s  m  Europe.  ,  ,..  m,.  s.  ('.  Svvoenev  x  ,  "  ,  ‘  L 

-,rth  or  South  Amerie.y  at*  on  the  -Mian-  ,  ,,,  ,„a„ager.  Mr.  Kiissell  ('ovvan’s  j  iV.  ,  .f  ..Vi  i  .^i 


SlIERM IN-W ILLIAM.S  KXFX  1  TIVE.  ]  Xortli  or  South  .-Vineriea,  ai«  on  the  .Vilan- 
The  Sherwin-Williams  board  re-elected  at  !  ti*'  ('eean,  ol  the  esiablisjinents  either  in 

the  annual  meeting  as  follows:  W.  H.  (’ot- '  opf'ratiou  oi  m  proeess  Ilf  eonslnielion. 

tingham  (Now  York),  inc.sident;  C.  C.  Mai-  "  hieli  at  pre.sent  eonstitiitilthe  Ilitz-Carlton 
lantvne.  vieo-presidenC  Win.  MeMaster.  W.  i  Oronp  of  Hotels  and  Ueftaurants. 


rpasurer.  __  _ _ _  \  In  North  and  America. 

Hon.  David  Maekeen  of  Halifax  was  in  ,  Montreal .  Rilz-Carlton  Hotel 

'loiitreal  this  week.  .  Xew  York .  liitz-Carlton  Hotel 


'  7  a.m.  so  as  lo  eorrespon.l  with  tin-  opening  \ V’l  t  ‘""'’“"•'’i 

i  hour  in  Montreal  and  Xew  Y.n  k.  In  hi7  ' 


Xew  York .  liitz-Carlton  Hotel  '  lir.st  public  announeenieni  M r.  Xoble  fakes 

Philadelphia, Pa.  liitz-Carlton  Hotel  '  n  sanguine  view  ot  the  situation  uinl  -tales 

Sao  Paulo.  Mr.a-  :  that  P.  K.  and  Montn.-d  Power  arc  ex- 

zil .  liotisserie  Sportsman  Hotel  l  eelleni  buys  tit  current  levels. 

.Sao  Paulo,  lira-  .  j  - - -  -  - 

uS'.ic  '  N.  ATLANTIC  FISHERIES. 

Guariija  .near  I 

.Santos,  Mrazil  Grand  Hotel  &  do  la  Plage  The  Xorlh  Atlantic  r  i.ihenes  Gnnipany  is 
Mtienos  Aires. .  .  Plaza  Hotel  experiencing  a  ver.v  favorable  sea.Mm  und  a 

„  ...  .  „  ,  good  stalemont  is  looketl  forw.-inl  to  at  I  he 

On  The  Atlnntir  Oconn.  !  ,,,„l  ,|ie  liseal  year  on  .March  31st  next. 

“liitz-Carlton”  restaiirant.s  on  board  the  '  The  sales  for  the  month  of  Getoher  are  re- 


CONVIDO^'Jg^ 

For  a  Port  Q 
to  meet  mm 
Particular 

Fastidious  liH|P 
Demand. 

Try  It. 

;D.  O.  ROBLIN 

Sole  .Vgent  for  Canada 


Hanibnrg  American  Liners. 

S.S.  "Amerika" 

S.S.  “Kaiseriu  Auguste  Victoria’ 
*S..S.  “linperator”  (1913) 

In  Europe. 


Loudon . 

j  London . 

I  London . 

Paris . 

Madrid . 

Liieerne . 

Xapios . 

I  liome . 

!  Evian-les-Maiiis, 

I  (Savoie,  France).. 
Evian-ie.s-Bains, 
(Savoie,  France). . 


Carlton  Hotel 
.  liitz  Hotel 
.  Ilyde  Park  Hotel 
.  Motel  liitz 
.  Hotel  liitz 
.  Hotel  Xational 
.  Hotel  Excelsior 
.  Hotel  Excelsior 

Splendidc  Hotel 
.  Royal  Hotel 


porteil  to  show  an  increase  of  (!!!  per  cent, 
over  the  same  period  last  year.  'I'he  work 
I  on  tlie  new  canning  factory  ai  Pori  Oxforil 
I  is  progressing  stitisfaeloril.v. 

;  C.VN.VnA  SOUTHERN  FINANCING. 


I  •  an  up-to-date  laiimlr.'  .  'I'lie  tinilding  will 
I  7  cost  about  S-SO.OOtl. 

,7^  j  'I'he  ('ilizens  Hotel  ('ompany  of  Moo.se 
I  .Taw  Ltii.  has  been  oiganizt'd  with  a  eapital- 
I  ization  of  .StOO.dOO  for  tho  purpose  of  ereet- 
j  ing  il  fully  motlern  high-class  fireproof  lioiel 
t welve  .store.vs  in  height,  'riie  plans  for  this 
I  building  will  be  pri'iiared  by  A.  M.  Chamber- 
.  . .  I  lain,  a  well  known  Chicago  building  expert. 
. i  Tho  proposal  has  received  the  endorsa- 
I  '  tion  of  the  Hoard  of  'I’lade. 

'  Xinety-five  per  cent,  of  tin'  crop  in  this 
district  is  thresheil  ;iinl  tlie  farmers  art'  hav- 
I  ing  ver.v  c.arly  returns  from  (heir  harvest. 


Business  and  Industrial  Property 

Wo  have  on  onr  list  some  of  tlio  t-lioicest  proiiertie>  in  AIoo.so  .law. 

If  .voii  are  interested  in  Western  :  nv  I'sl  ments,  write  ns  for  informa¬ 
tion.  We  guiii'iuitee  evi  r.vthing  we  sell.  Xo  niitsiile  snb-division  tleali 
in.  ( 'oiiliilential  negotiations  i-arried  out  for  intending  niannfaemrers. 
.MONTItUAI.  RDt'HKEM'ES. 

J.  N.  NICOLA  YE  REALTY  CO. 

Suite  6.  7,  S,  Bank  of  Hamilton  Chambers,  MOOSK  J.IW,  Sask. 


SETTLERS  FOR  SEM’EI.L  C'l  rY. 

Among  (he  recent  arrivals  at  Priiiei'  Rn- 


SEA.MAN  KEN  T  l’<».  C'AP.iUITY.  ;  self  vt  ry  sironglv  when  interviewed  with 
Four  WiEi.nt.v.-Mr.  Kent,  the  manag- ‘ 

ing  director  of  the  .Seaman  Kent  Co.,  niann-  7  ,■  ."l.'.'  1  •-  ;'c*'GVor:-.  i 

faeturors  of  Hardwoo.l  flooring,  has  been  in  • 'l  f  i 

the  city  for  several  (lavs  and  while  m  attend-  'L  |  i  ‘  c 

unee  at  a  meeting  of  the  Citv  Council  on  ';';9'»''''d  io 

Xovember  12ih.  made  the  important  an-  L-.’|)  them  out .  he.v  are  mtlicting  serious 

iioimeeinent  before  that  hodv,  that  il  was  'r-'/','!,'.  'i'.Ibl'V 

Ihe  intention  of  his  lirm  to  double  the  cai)-  V'''  •J'V**’''  G‘(  y  eoiniie.lml  the  Miitidi 

acity  of  their  plant  at  tliis  point  in  1 !»' carl  v  , 

p.art  of  iK-xt  v(  ir  'smeiimg  imtiistry  lor  the  time  m  ing  was 

The  Seaman 'k'ont  rm  ...x...  1  rany.i'.-rred  t o  Spokane.  Their  aetivilies 


,  - -  - - —  j  port,  the  Grand  'rriink  Paeilie  terminus,  the  city  for  several  days  and  while  in  attend- 

SINI’TIIERN  FIN  iVVivr:  I  settlers  abound  for  .Sewell  Cit.v  o'n  |  unee  at  a  meeting  of  iln'  Citv  Council  on 

I  *  •  *  •  *  '  *  j  Tiraham  Isl.and  nearii.v.  'I'lie.v  arc  I)ul  the  Xovember  t'2lh,  'made  the  im])ortant  an- 

Tho  Canada  Soutlierii  Railway  Co.  h.^s  I  I'nre-niuners  (jf  bO  families  who  will  arrive  |  iioiineement  before  that  body,  that  il  was 
!  exeenteii  a  new  fir.st  and  refunding  mortgag(‘  '  fi'tiin  Manitolia  next  month,  n'liesi'  are  i  the  intention  of  his  lirm  to  double  the  cap- 
j  to  secure  an  ant  horized  issue  of  s  pl.t  It  JO  000  '  tuning  we.sl  under  1  lie  aus()iees  of  a  W  inni-  |  acil.v  ot  t  heir  ))lanl  at  tliis  |,oinl  in  1  he  earl  v 
I  eonsolidaled  .'lO-.vear  .")  per  eciit.  golil  bonds,  i  P‘'K  company;  whieli  owns  a  large  amount  of  j  p.art  of  next  yi  ar. 

I  guaranteed,  principal  and  inti  rest,  liy  ijiy  laiulon  th(^ishinds.  ;  _Th(’ Seaman  Kent  C'o.  now  eniplo.v  somi' 

Michigan  Cen(i.il  Railroad  ('o,  ( !i.;  tif  !  hi.s  :  170  mon  and  liefore  May  of  next  vear  will 

!  ant  horized  issue  the  Canada  .Soinlifni  will  HKIIILK  (,.I.I  .  FROt.RESS.  ,  he  working  3.',0  men. 

1  iutlieiioarfutureissueaiotalof  Latest  reports  indicate  (hat  steady  pro-  |  efilT  I'roww 

[  for  the  purposes  ol  taking  up  (he  11  .OOO.oijo  I  gi’cs.s  is  being  made  along  tho  Grand  Trunk  j  ^  i  i  i  KlHiKthS*. 

I  of  first  mortgage  5c,  due  on  Jan.  Lst  next-:"  Pacific  main  line  from  Fort  George  to  Tete  I  Mr.  Cnilimrwo.xri 

iL-ts  r\ni\  f\f\r\  ^4*  1  It  _  ♦Y...... _ k  .  •*  td.-ii-. 


tend  to  prodiiee  similar  results  today.  'I’he 
agitators  don't  work  themselves.  They  arc 
(juil(’  iiseU  ss  to  the  country.  Gne  of  the 
mosi  (luenl  speaker;-  1  met  at  the  (-oast  wa  t 
a  delieai (-looking  man  with  hands  like  a 


ii.'u.wix-,  1  nucr/ . jiuvai  I  v.  . . .  “'•-.xi-,  -  j.  - — - -  v.. .  ,  Mr.  Collingwood  Sciiriebcr,  Government  u-irl'j,.  He  wa--  a  f  ood  talker  bnV  it  was 

(Note — 'fhoso  marked  arc  in  course  of  •'i'b’OOO.OOO  ot  secoml  mortgage  .'is,  due  on  Jaune  Cache  through  the  mountains.  Fnll.v  Advisory  Engineer,  accompanied  Itv  51r.  nlain  that  he  vwis  not  a  work-inc  m-in  " 

constiuctioii).  . )  I  March  1st  next,  and  of  reiinlmrsing  the  '  .50  per  cent,  ol  the  grading  tietw.wn  the.se  M.  B.  Kolliher,  Chief  Engineer  of  1  he  Grand  ^ 

- -  j  .Miehigan  C'entr.al  lor  .y2..50il,(M»(),  l,eing  |  two  points  has  been  completed  while  tho  Trunk  Pacific,  is  making  a  tour  lo  the  end  j  Mr.  R.  11.  Court.  London  maimo-er  of  t  he 

Mr.  Andrew  Allan  has  returned  from  1  moneys  expended  in  betterments  ami  im-  end  of  steel  is  sone  six  miles  bevond  Teto  of  steel  on  the  Grand  'I'nink  Paeifie  from  !  Dominion 'I'nist  ('omi>.anv.  was  in 'Monin'al 
England.  i  provemouts  to  the  Canada  Southern.  I  Jaune.  ‘  Edmonton.  Mr.  Sehriober  expressed  him-  during  the  w(‘(>k. 


